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WHEN RECORDED! MAIL. T

87093519 HOME SAVINGS oF AME’RFCA

P.O. BOX-7075 -
PASADENA, CALIFORNIA 91 109 7075

CD&%%}&]?%}{YE.{FLC%P? =5 ALL NOTICES TO LENDER SHALL BE
MAILED. OR DELIVEHED T0 THE ABOVE
l597 rss 17 o247 87093514 ADDRESS.

Mortgage and Assignment of Rents N _
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 7Z1793-8

Thls Mortgags, made lhls : l?th ; ; FEBRUARY, 1987 , between

LS NAVARETTE/ A Brérﬁﬁﬁrﬁaﬁsmﬁ%ﬁsn RETF EPENSTER

1506 - 1508 WEST HOLLYWOOD AVENUE
‘ (number and sireet} '

here’lnl-cérl!ﬁ:é BORHOWER. 'w.hose”address s

CHICAGO Y S . I €0660
(..!h,, T B - - (state) ] (zip code)

and

SAVINGS OF AML_'?I,., F.A_. a corporation hereln called LENDER, whose address is P.O. Boex 7075, Pasadena,
I!fornia 91 109 ?075. :

,W!TNESSETH Borrower heraby grants, r.'mveys. mortgagaes and warrants to Lender the reai property !egally descnbed as

rmmws
LOTS 135 AND 136 IN CLARK S"REFT ADDITION TO EDGEMATER A SUBDIVISION OF THAT PART OF

. THE! SOUTH WEST 174 OF TPE SOUTH MWEST. 174 NORTH OF THE SOUTH’ 43 RODS AND EAST OF CLARK
- STREET: IN:SECTION By TONNSHIP S04 QRTH RANGE 14 EAST Df' THE THIRD PRINCIFAL MERIDIAN,

f-";_m CO0K: cwm, ILLTNOISS

j'jCOMMOM.,‘f’ ICNOWN AS 1506 - 1509 NEST HULLVNU'-ID AVENUE., CHICAGED, IL. 60460

Togetherwlth all intarest whlch Borrower now has or may hereafter acqulre fnorto safd propeny, andinanaeo \nl all easemanlsand rights
of way.appurtanant.thereto; and (b):all bulidings, structures, Improvements, fixtures and appurtenancas now r. nereaftar placed thereon,
including; bitynot imited.to,-all apparatus:and equipment, whethar or not physically affixed to the land orany bui'#ing, .used-io provide or
suppiyair-cooling, alr-conditioning, heat; gas, water, light, power, rafrigeration, ventiiation, laundry, drying, dishw asl.ing, garbage disposal
or olhar.services; and all wasle vent systems; antennas, pool equipment, window coverings, drapes and drapery vo. s, carpeling and floor
covaring, awnings, ranges, ovens, ‘water-heatars and-attached:cabinets; It being Intended and agreed that such iteins be conclusively
deemed tabeaffixed to and to bapart ol thereal property that is conveyed hereby; and (c) all waler and water rights (whetherornot
appurtenani).;Borrowsragrees to executa and deliver, from time to time, such furiher Instruments as may be requested by Lender to confirm
" the:llen:ofithis: Mongage on any such propertles The proper!les conveyed to Lender heraunder are: hereinaner re!erred to as
"such proper(y L
:The:Borrower. absolutely and irrevocably gran!s, transfers and assigns to Lander the rents. lncome, issues, and proflts of all propertym
covared by thls Mortgaga o =3
FOR'THE PURPOSE OF’ sscunms , _ L ‘ L _
(1) Payment of ihe sum ofs . L TT4600.00 witht interest tharaon, according to the terms of a promissory( S

note of aven-date herewlth and having a final malurlty date of FEBRUARY 20, Z027 made by Borrower,{J

payableto Londer or order, and all modiflcaﬁone extanslons orrenawals thereol. {2) Paymenl ol such sums as may be incurfed, pald out, or{
advancad by Lender, or may otharwise be due to Lender, under any provision of this’ Morigage and all mediilcations, extensions Ofpmd
renewals theraof (31 Performance of each agreement of Borrower contained hereln ar incorporated herein by reference or contalned inw
any papars executed by Borrower. retatlng to the loan secured hareby, (4) Performance, if the loan secured hereby or any part thereof is for
the pirpose’ol constructlng Improvemenls on'such property, of each provision or agreement of Borrower contalned In any building loan
-agreennent'of oiheragreemant between Borrower and Lender relating to' such property. (5) The performance and keeping by Borrower of
sach’ of the covenants and -gream-nts required to'be kept and performed by Borrowar pursuant to the terms of any tease'and any and all
other Inslruments creating 8orrowersiniéerastin or defining Borrower's right in respect to such property. () Compliance by Borrower, with
eachand every monalary provision to ba perormed by Borrowerunderany declaration of covenanls, conditions and restrictlons pertaining
to such'propérty or eny declaration of condominium ownership and upon written requesi of Lender, the enforcement by Borrower of any
covenant to pay malntenahce or othercharges, If the same have nol been pald or valld legal steps taken to enforce such payment within 80
days after sich writtentequastis mads, (THAL Lender's eptlon, payment, with interest thergon, of any cther present or luture indebtednass
crobllgatinn pf Borrower (orotany: successor in interesi of Borrower Lo such property) due to Lender, whether created.directly or acquired
by absotute, or.contingent assignment, whether dug or not, whéther otherwlse secured or not, or whather existing at tha time.of the execu-
tlonof this M' rtgage orarising theraafter. the exerclie of such option to bé-evidencad by a notice in writing to Borrower orany successorin
lmerest ‘of Bofrowsr. {8) Parformance’of all agreements of Borfower {o pay fees and charges to the Lender whether or hot herein set forth. -
(9) Payment “of charges,’ as ‘allowed by law when such charges ara made, for any statement regarding the obligation secured
heraby: .

1

sFp87a-2 (nu\rj A-1/88) ARM - Part 1 (1L} 10ofa




yons o ANl 1besn.ojar
Jepua-{ qpan[aoa; unou

u sfBep0.AIn : 3
ong'Aug JoJamoliog of emnﬁad io pjed np swng ||y Auedal

’870,955.;197 -

;o suodm yon ) 9., 98188 S:juNODDR, punodu.u éqa yaym-ioy sesodind sy
pesnoes.suo sﬁuqv ou_,_,,_‘ ;__‘ (10 iU d G499

ayisepuntispie
ueqmwawﬁada su|

|ed|oum$ ay} a1 {aap
os ‘sexa} K:JBd_o.!d 11

Aue jo asu
© ‘S)509AuB.

J0 JUBMINEU] 8
sapnmuMuado:d'qo i

po 10
sgausv uzw\ouuoa ‘IDVDLHOW SI




"UNOFFICIAL.CQORY

(11) Proepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedness
securad haraby, to pay said fee notwithstanding, Borrower shall have defaulled In any obligation secured hereby anc Lender, by reason
thereof, shail have declared all sums secured hereby immedialely due and payabie.
{12) Fallire of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fall to do any act required in this
- Mortgage, or fall to perform any obligation secured by this-Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender,. but without.obligation so to do and without notice o or damand upon Borrower and without reieasing
Borrower from any obligation hereof,; and without contasting the validily or amount of the same, may: (a) pay or do the same In such manner
and to such extent as it may deem necessary to prolect the securlty heraol, Lender being authorized to anter upon such prepeariy lor such
purposes;{b).pay;‘purchase;’contast or compromise any encumbrance, charge ar {len, which in its judgment is or appears to be prlor or
superior-hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender. - -
(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upen demand any sums advanced or
- paid by Lendér or.Borrower.under.any clause or provision of this Mortgage. Any such sum, untll so repald, shali be secured herein and bear
interest from’the date:it was advanced or paid al the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sufi and:interest thereoh be secured by this Morigage.
{14) Application ot. Funds, Lendershall have the right at its sole discrelion to direct the manner in which payments or proceads shall
be applied upon'or allocated among the vatieus items constituting Borrower's Indebtedness or obligations secured hereby.
(15} Obligatioi of.Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and Severai.obligation of each such parson. -
{18). Acceleration Clause: Right of Lender to Declare All Sums Due en any Transfer, Etc. Lendershall have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same'due and payable within 30 days after such declaration il: (8) Borrower or any successor In Interest to Borrower of such
- property sells, entersinto a contract of sale,,conveys orallenates such properiy orany part thereol, orsufiers his title or any interest therein
to be divested, whather ioluntarily orinvoluntarily or leases such property or any part thereof for a term of more than 3 years, orchanges or
parmits to'be'thanger che character or usa of such property, or drills or extracts or enters into a lease forthe driliing for or extracting oll, gas
or other hydrocarboti sutstance or any mineral of any kind orcharacter on such property, or(b) Borrower isapartnershipandtheintaraest of
a general partner.ls assir,ned or trapsferrad; or (c).Barrower is a corporation and more than 25% of the corporale stock thereof is sold,
transferred orassigned dur.ng a12 menth'pariod; of (d) Borrower Is a trust and there Is a change of beneficlal interest with respect to more
than'25%‘of 3Uch property, 'or, e Borrower has made any materlal misrepresentation or falled to disciose any malerial fact in those cerain
financial and btheiwritten:re sre sentations and gisclosures made by :Borrower in order to induce Lender to enter inlo the transaction
evidenced by.the promisso.y 7o' = or.notes.cr agreements which this Mortgage secures. | . o
(17) No'Walvers by Lénder. I vaiver by Lenderof any right under this Mortgage shall be effective unless in writing: Waiverby Lender
of any right granted to Lender unae: th!z Mortgage or of any provision of this Morigage as to any transaction or occurrence shali not be
deamed s walver as to any future transr ctionor occurrance. By accepting payment of any sum secured hereby after its due date orby making
any payment or performing any act on be'i=!!.of Borrower that Borrower was obligated hereunder, but falled, to make or perform, or by adding
any payment so made by Lendertoths jndebtadness sécured.hereby, Lender does not waive its right to reqiire prompt paymentwhen due
of all other sums so' secured or to require prompt oerformance ol all other acts required hereunder, or 10 deciare a default for failurs so
ta pay such:other sums or to perform such einz: acts. TR
{(18) Modificatlon in Writing. This.Mortge,Je cannot be changed or modified excepl as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succassor in Interest to Borrower, and Lender.
. {19) Rightto Collectand Receive Rents and |'rofits. Notwithstanding any other provisions hereof, Lender hereby grants permission

to Borrower to collect and retain the rents, income, Issues and prolits of such property as they become due and payable, but Lenderreserves
the right to ravoke such permission at any time with or wit"iout cause by notice in writing to Borrower, malled to Borrower at his last known
address. Inany event, such parmission to Borrower autome.ice iy shall be revoked upon default by Borrower in payment of any indebtedness
secured hersby or in the performance of any. agreement heravnder, On any such default, Lender may at any time without notice, eitherin
person, by agent, or by.racelver to be appointed by the couit and without regard to the adequacy of any secutity for tha indebtedness
hereby seciired, enter upon.and take possession of such proparly, Z-any part therecf; make, cancef, enforce or modify leases; obtalin and
eject tenants, sat or-modify rents; in its own name sue for or othenvise collect the rents, income, issues and profits thereof, Including those
past due and unpaid; and apply the same; less costs and expenses of oparation and collection, upon any indebtedness secured hereby and
ln such order as Lendermay determine; and except for such applicatiun, _ender shall not be liable to any person for the collection or non-

collectlon of any.renls, Income, issues or profits, nor the failure to asseri~, raforce any of the foragolng rights. The entering upon and taking
possesslon of'such property, the collection of such rents, Income, issus wr prolits, the doing of other acts herein authorized, and the

appllcqtlclm thereof as afofesaid, shall not cure or walve any default or noticz of defaull hereunder or invalidate any act done pursuant to
such notleg, ™o - oot e e e e o R : S -

{20) Remedies. No remedy herein provided shall be exclusive of any other rar edy hereln or now or hereafier existing by law, but shall
be cumttative, Every power or remedy heraby given to Borrower or to Lender or tr, »iilch either of them may be otherwise entitied, may be
exercised from time 10 time and as often-as:may be deemed:expedient by then, and eithar of them may pursue inconsistent remedies. If
Lender holds:any -additional security for.any obiigalion secured hereby, it may enfor_e t e sate theraof at its option, either before, con-
temporaneously with, or after.any Morigagee's-sale is made hereunder, and on any cefaul*’of Borrower, Lender may, at lis optlon, offset
against:any indebtednessa:owing by it to. Borrower, the whole or any part of the indentarnass secured hereby, The Lander is hereby
authorized and empowered at is option, without any obligation so to do, and without affec.fic the obligations herecl, to apply toward the
payment of any.indebtednesa secured heréby, any and all sums ar monsy, or credlis ol or beisng e io Borrowerand which the Lender may
have in:its possesslon or-under. its.control, including, among olher things, any impounds held nv Lender under paragraph (6) hereol.

-in order to aasure-the definlteness and.certainiy ol the rights and obligations herain proviued, Borrower walves any and all rights of
offset'which Bafrower now.or hergafter may-have against Lender, of claims and no offset made by Lelider shall relieve Borrower from pay-
ing installments.on the obligations secured hereby as.they become due, .

{21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether by anceleration or otharwise, the
Lendar shall.have the.right to foreclose;the lien hereol. In.any suil to foreclose the lien hereof, thers : hall >e allowed and included as
additional Indebtedness in the decrae of sale all expanditures and expenses which may be pald or incury=c’oi(tr on behalf of Lendar for
attorneys' fees, appralsers' feas, outlays for documantary and expert evidence, slenographer's charges, pub'.caztion cost and casts of
procuring all abstracts of title or commitments for titie Insurance. Such lees, charges and costs may be astimater ar o items to be expended
after. entry.of the deoree.as Lender may.deem ransonably necessary either to prosecute such suit or to evideace 12> bidders at any sale
which.may be had pursuant to such decree the lrie condilion of the title to or the value of the Property. All expenditi-os and expenses of
the nature of.this paragraph mentioned-shall become so much additlonal indebtedness secured hereby and shall be i nediately due and
payable with;Interest thereon atthe;rate specified in the.Note. Such expenditures and expensas shall include expendilures made in
connection.with (a) any pfoceeding to which.Lender shall be a party, either as plaintlff, claimant or defendant, by reason of this Morigage or
any indebledness hareby.secured; (b).preparation for the commencament of any suit lor foreclosure hereof after accrual of such right. lo
foreclose whether or not actually cammenced; {c} preparations {or the delense of any threatened sult or proceeding which might affect the
Property-of the security hereof, whether or not actuaily commenced; (d} any efforts for collection of any past due indeblednass secured
hereby, The proceeds of any foreclosure sale of the Proparty shall be distributed and applied In the following order ol priority: first, on

-account of all.costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereol; second,-.all other.ltems which. under the terms hereol constiiuts indebtedness secured by this Mortgage; third, any surplus to
Borrower, his-legal representatives or.assigns, as thair rights.may appear. L. .
.{22) ,Appointment of Recalver, Upon or at any time after.the filing.ol a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a receiver ol the property.or may appoint Lender as Mortgagee in possession, Such appointment may be made
slthaer.belfore oratter sale, withcut.notice,without regard to'the salvency or Insolvency at Lthe time of application for such receiver, of the
person.or parsons, If.any, llable for the payment of the indebledness secured hereby and without regard to the then value of the property
_whather the same shall be then occupled as a homestead or nol. Such réceiver orMortgagee in possession shall have power ta collect Lhe
- rents, Issues.and profits of the premises during,tha pendency of such foreclosure sult, as well as during any {urther times when Borrower,
his succassors orasalgns, exoepl for,the intervention of such recelver, would ba entitied to collect such rents, issues and profits, and all
-other.powers which may be necessary or.ara usualin suchcases for the protectlon, possession, control, management and operation of the
property during the whole said perjod; Thecburt.fram time lo lime may authorize the raceivar or Mortgagee in possession to apply the net
- income held by elther.of them in payment in whola or In part of the Indebtedness and other sums secured hereby, or In paymaent of any tax,
-special assessment or other lienwhich:may be ar bacome superior tothe lien herect or superior to a decree foreclosing this Mortgage,
provided such applicdtionis made prior to foreclosure sale. In case of a judicial sale, the property. or so much thareof as may then be affected
| by this Mortgage,-may; be;sold:in.one.parcel... ... . .. .. .. .. Lo o e e e
.(23), Walver of Statute of. Limitstions..Time is of the essence as to all of Barrower's obligations hereunder, and 1o the exiént permitied
., by law, Barrower walves all present 'or future statules of limitation with.-respect to any deb?, demand or obilgation secured hereby in any
action or-proceeding for the purpose of ‘enforcing this Mortgage or any rights or remedies hereunder.
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