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COLLATERAL ASSIGNMENT OF PURCHASE AGREEMENT
AND OPTION AGREEMENT

o KNOW ALL MEN BY THESE PRESENTS that the undersigned,
North Pier Venture, Ltd., an Illinois limited partnership (the
"Assignor"), in consideration of credit accommodations afforded
and to be afforded to it and to American National Bank and Trust
Company of Chicago, a national banking association of 33 North
LaSalle &treet, Chicago, Illinois, not personally but as Trustee
under a dred or deeds in trust delivered in pursuance of a Trust
Agreement dsted as of May 1, 1986 and known as Trust Number 67050
(the "Trustee™) by Bank of Montreal, Chicago Branch, a chartered
bank of Canada. with its Chicago branch located at 115 South
LaSalle Street, ‘Cnicago, Illinois (the "Bank"), does hereby
collaterally sell, =zssign, transfer and set over unto the Bank
and grant to the Bark'a continuing security interest in all
right, title, interest and claim of Assignor in, to, under or
pursuant’ to that certain Agreement of Purchase and Sale dated as
of February 17, 1986 by ard between Broadacre Development
Company, as purchaser, and The Chicago Dock and Canal Trust
("cbhCcT"), as seller, the rights of the purchaser thereunder
having been assigned to Assignor, and in, to, or under any and
all amendments, supplements and additions thereto and that
certain Option Agreement executed pursuant thereto dated as of
September 30, 1986 between CDCT and che Trustee reccrded as
Document No. 86446720 with the Cook Ceuaty Recorder (such
agreement and option agreement and any such amendments, additions
or supplements thereto being hereinafter ‘coilectively referred to
as the "Agreement"), all claims of Assignor <or breach by CDCT of
any covenant, agreement, representation or warianty contained in
the Agreement, and all proceeds of any and all’35r” the foregoing
(all of the foregoing rights, interests, propertiz=s and
privileges hereby assigned and in which a security interest is
hereby granted being hereinafter collectively referreuto as the
"Collateral"). The real property purchased pursuant ¢s the
aforesaid Agreement of Purchase and Sale is described or Ixhibit
A hereto and the real property subject to the aforesaid Odtion
Agreement is described on Exhibit B hereto.
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The assignments and security interest herein granted
and provided for are made and given to secure and shall secure
(i). the payment in full of the principal of and interest on that
certain Promissory Note of the Trustee dated as of the date
hereof and payable to the order of the Bank in the face principal
sum of $39,000,000 and all notes issued in renewal thereof or in

3 —
- [ 7-10 -&IS5-0¢L5

This Document Was Prepared By And

After Recording Should Be Returned To: /;’Jéﬁﬁcj

James R. Theiss, Jr. Zg?

111 West Monroe Street OV B5 e By
Chicago, Illinois 60603 ‘"”'ﬁ'j*J"'Ef\

y
AN
el kel







1
Y f
S N S

* . UNOFFICIAL COPY

}

substitution therefor (the "Note"), (ii) the payment to the Bank
of all sums at any. time due to it under any of the provisions of
that certain Construction Loan Agreement dated as of the date
hereof by and among Assignor, Trustee and the Bank as the same
may ‘from time to time be amended or supplemented (such Con-
struction Loan Agreement as so amended or supplemented being
hereinafter referred to as the "Loan Agreement") or under the
additional Collateral Documents or Mortgage and (iii) the
observance and performance of all of the covenants and agreements
of the Assignor contained herein, in the Loan Agreement or in the
Additionzi Collateral Documents or Mortgage (all of the foregoing
being herejpafter collectively referred to as the "indebtedness
hereby secured”).

All ¢epitalized terms used herein without definition
shall have the meanings ascribed to them in the Loan Agreement.

- The Assigneor does hereby irrevocably constitute and
appoint the Bank its tiue and lawful attorney in fact with full
power of substitution for it and in its name, place and stead to
ask, demand, collect, receivz. receipt for, sue for, compound and
give acquittance for any and all sums, payments and distributions
which may be or become due or payable to the purchaser under the
Agreément or on account of the Collateral and/or which constitute
a part of the Collateral with full power to settle, adjust or
compromise any claim thereunder or'tparefor as fully as the
Assignor could itself do and to endorse the name of the Assignor
on all commercial paper given in paymenr-or part payment of such
sums and, in the discretion of the Bank, ko file any claim or to
take any other action or proceeding, either in its own name or in
the name. of the Assignor, or otherwise, whicn.the Bank may deem
necegsary or reasonably appropriate to collect any and all sums,
payments and distributions which may be or becone due or payable
to Assignor under. the Agreement and/or in respect.or _on account
of the Collateral and/or which constitute a part of (th2
Collateral or which the Bank may deem necessary or reascaably
appropriate to protect and preserve the right, title and interest
of the Bank in and to the Collateral and the security incexded to
be afforded thereby.

The Assignor hereby further covenants that it will upon
request of the Bank execute and deliver such further instruments
and do and perform such other acts and things as the Bank may
deem necessary or reasonably desirable to more effectually vest
in and secure to the Bank the Collateral.

The Assignor hereby authorizes CDCT and any other party
at any time holding sums, payments or distributions due the
Assignor and constituting part of the Collateral to pay all such
sums, payments and distributions directly to the Bank and
 Assignor agrees that such payments to the Bank as aforesaid shall

be a good receipt and acquittance against the Assignor to the
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extent so made. The Bank agrees with Assignor, not as a limita~
tion or condition hereon, but as a personal covenant available
only - to Assignor, that except during the continuance of an Event
of Default {which term shall have the same meaning as the term
"event of default" has under the Loan Agreement), Assignor may
collect all sums due or to become due in respect of the
Collateral and use the same in a manner which is not inconsistent
with{the requirements of the Loan Agreement, Mortgage and
Additional Collateral Documents, provided that CDCT shall have no
obligatinn to determine whether or not the Bank has complied with
the fo*eﬁ01ng covenant and shall be fully protected in paying
sums due in respect of the Collateral directly to the Bank upon
its demand therefor and Assignor waives all rights against CDCT
with respecc Lo any payments made by CDCT to the Bank.

- The Ascigncr represents and warrants to the Bank that
(i) a true and coirect copy of the Agreement has been delivered
to the Bank and that +ho Agreement has not been amended or modi-
fied in any respect, cxcept for amendments embodied in written
agreements delivered to the Bank, (ii) Assignor had all necessary
right’, power and authority to enter into the Agreement and per-
form its obligations thereurder, {iii) Assignor is in compliance
with all of the terms and coniitions of the Agreement of a
character which could give rise to.a defense or offset by CDCT to
its obllgatlons under the Agreemaont or to a claim by Assignor
agalnst CDCT for breach of a reprezeotation or warranty contained
in the Agreement, (iv) Assignor has all  necessary right, power
and authority to make the assignment and grant the security
interest herein prov1ded for and (v) Assionor owns the Collateral
~and every part thereof free, clear and dlscraxged of any superior
liens ‘or claims in favor of any other person, firm or corpora-
tion, =

The Assignor agrees that (i) it will not consent or
agree to any term:natlon, amendment, modification o addition to,
or waiver of any provision of, the Agreement; (il) it will not
assign, transfer or grant 11ens on any of the Collateral anrd
(iii) it will perform all of its obllgatlons under the Ag:irnement
of a character which could give rise to a defense or offset by
CDCT to its abllgat;ons under the Agreement or to a claim by
Assxgnor agalnst CDCT for breach of a representatlon or warranty

gontained . in- the Agreement, within the time limitations therein
provxded for.. In the event Assignor fails within any applicable
pericd“of grace to pay or perform any of its obllgatzons under

. the Agreement of a character which could give rise to a defense

or offset by CDCT to its obligations under the Agreement or to a
claim. by. Assignor agaxnst CDCT for breach of a representation or
warranty contained in the Agreement, the Bank may, but need not,
pay or perform such obligation at the expense and for the account
of A551gnor (and the Bank will concurrently therewith send
A531gnor a notice of its election to so pay or perform describing
the obligation of Assignor which the Bank intends to perform) and
- all funds expended for such purposes shall constitute so much.
 additional indebtedness hereby secured which Assignor promises to

-3
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pay upon demand together with interest thereon at a rate per
annum equal at all times to the highest rate per annum then
‘applicablé pursuant to the Loan Agreement tc any of the
indebtedness hereby secured (the "Interest Rate").

- Upon the occurrence of any Event of Default and unless
and until the same shall be cured, the Bank may {i} exercise all
" remedies available to it under applicable law; (ii) enforce the
rights of Assignor under the Agreement, subject to the terms and
conditions of the Agreement (iii) collect and receive all sums
‘due .or to-become due with respect of the Collateral and apply
same to tle indebtedness hereby secured in such order and manner
as it may eiect; and. (iv) have all the rights and remedies of a
secured party upon default as provided for in the Uniform
Commércial Code of Illinois (the "Code"). Any requirement of
said’ Code for rezsonable notice shall be satisfied if such notice
is personally served or mailed (certified mail, return receipt
requésted) to the Assignor at 401 South LaSalle Street, Chicago,
Illinois, Attention: _a;:z¢££§gﬁg at least ten ({10) days
before the time of the salz2, disposition or other event or thing
giving rise to the requirenent for such notice. The expenses of
collecting all sums due or t¢-become due in respect to the
Collateral and/or in connectior-with protecting, preserving or
realizing upon the rights of the Rank in and to the Collateral,
incliding without limitation cou:it costs and attorneys' fees,
shall constitute so much additional indebtedness hereby secured
~which Assignor hereby promises to pay nupon demand with interest
“thereon 'at the Interest Rate.

o This instrument constitutes an asgignment of rights
only and not an assignment of any of the dutiss and obligations
of Assignor under. the Agreement and by its acceotance hereof the
Bank does not undertake to perform any of such duiies and
responsibilities. This Assignment shall be bindinug 1pon the
Assignor and upon its successors and assigns and shal) inure to
the benefit of the Bank and its successors and assigng (including
‘any’ subgequent holder of any of the indebtedness hereby
secured). All provisions hereof are intended to be severaiule and
if any term, condition and provision hereof shall be held invalid
or unenforceable, the validity and enforceability of the remain-
ing terms, conditions or provisions hereof shall in no way be
effected thereby. This instrument may only be amended or modi-
fied by an agreement in writing signed by the party against whom
enforcement of the amendment or modification is sought. This
instrument, including matters of interpretation and construction,
and the rights of the Bank and the duties and obligations of the
Assignor hereunder, shall be determined in accordance with the
internal laws of the State of Illinois.

02SE60L8

: ) Upon payment in full of all of the indebtedness hereby
secured and the expiration or termination of any commitment of
the Bank to extend credit pursuant to the Loan Agreement, this
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A351gnment shall be released, otherwise to remain in full force

- effect.

Executed and delivered at Chicago, Illinois as of this
é&__day of January, 1987.

NORTH PIER VENTURE, LTD.

By: Broadacre Development Company,
an Illinois corporation

Its: _PReESIDENT

' Accepted ard agreed to at Chicago, Illinois as of the
date last above writtern

BANK OF MONTREAL, Chicago Branch

[ N

L
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W Td. HUSIN
} Bq mwy ~nn ™
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STATE OP ILLINOIS
- COUNTY OF C 0 O X

- I, a Notary Public in and for said@ County in the State
aforesaid, do hereby certify that Robert Meers, President of
Broadacre Development Company, an Illinois corporation, said
corporatinn being a general partner of North Pier Venture, Ltd.
an Illincis limited partnership who is personally known to me to
be the sarie nperson whose name is subscribed to the foregoing
instrument. s such President, appeared before me this day in
person and -acknowledged that he signed, sealed and delivered the
said instrument 3 his free and voluntary act and as the free and
voluntary act of s2id corporation as a partner in said
partnership, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this (ot"\ day of

Tramuamy . 1287 4
‘ 3

- - AL (_.- g}{/k— &S
. a1
2

=

Notary Public

(SEAL) Kotleen L. Boede
Typz or Print Name

My Commission Expires:

oRRiCIA AL 8
FATHLEEN L~ BURDE 8

: KOVARY: PUSLIC STTE BF LLINOIS §
b MY COMM. EXP. AUG 28,1053 3
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'STATE OF ILLINOIS )

 COUNTY OF COOK )

I, Yathleen L, Pyrde , a Notary Public, in and for
said County, in the State aforesaid, do hereby certify that David
M. Rubin,  Account Manager of Bank of Mcontreal, a Canadian
chartered bank, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument as
such: Accournt Manager, appeared before me this day in person and
acknowleﬁgwd that he signed and delivered the said instrument as

- his own frze and voluntary act and as the free and voluntary act
of said Bank.

GIVEN urder my hand and notarial seal thlskcﬁ4‘"day of

‘F“_' BIRU‘WJ ¢ L9874 KAWM‘

Notary Public

(SEAL) Kothleen L. Borde

Type or Print Name

02SE60LB

' ‘Commission Expires:

s R PRy

;- - om*m sea g
- KATHLEEN-L ByRpE =
MOTARY.PUBLIT SIATC.6¢ itgss
WY COMM. EXP, Al 28,1990
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ACKNOWLEDGEMENT OF ASSIGNMENT

The undersigned acknowledges receipt of a copy of the
attached Collateral Assignment of Purchase Agreement and Option
Agreement, agrees (i) not to amend or medify the terms,
conditions and provisions of the agreement thereby assigned in a
manner which would adversely affect the interest of Bank of
Moritreal, Chicago Branch in any material respect without its
prior written consent, (ii) to honor such agreement including
without limitation the provisions of Article XVIII thereof,
subject to the terms and conditions thereof, for the benefit of
Bank of Mon%rral, Chicago Branch its designee or assignee, if
Bank of Montrzal, Chicago Branch its designee or assignee, so
requests by wricteén notice to the undersigned, so long as Bank of
Montreal, its designee or assignee performs all obligations of
the Assignor, and (#ii) to provide Bank of Montreal, its designee
or assignee, with cupies of any notices of default served upon
the Assignor concurrently with providing the same to the Assignor
and’ that Bank of Montreal, its designee or assignee, may cure
such defaults (and that sucir cures will be accepted by it) if
made within the applicable cira period provided for in the
agreement thereby assigned plus-an additional cure period equal
to 15 days, whichever is greater, and agrees that such cure
period will be extended for a further reasonable time in the
event that Bank of Montreal, its de¢signee or assignee, is
diligently attempting to effect such’ 2 ~sure (and has in fact
cured all defaults susceptible to cure within the period herein-
‘above provided) and if such cure cannot be-affected without Bank
of Montreal, its designee or assignee, taking possession of the
premises. which are the subject matter of sucliagreement then for
such period of time as shall be necessary for .aak of Montreal,
its designee or assignee, to take such possessicn provided that
it is diligently attempting so to do. No designee or assignee
shall bave any rights hereunder unless and until the undersigned
has received written notice from Bank of Montreal of -({h& transfer
of its rights hereunder and setting forth the name and-address of
such designee or assignee. Nothing contained herein or wn. the
attached Collateral Assignment of Purchase Agreement shall give
Bank of Montreal, its designee or assignee, greater rights under
the Purchase Agreement upon enforcement of its lien thereon than
had its assignor or be deemed to modify the terms and conditions
of the Purchase Agreement, including any limitation on liability
of the undersigned provided for in such Purchase Agreement or
Option Agreement. Assignor shall not under any circumstances be
deemed a third party beneficiary of, or have any rights under,
this acknowledgment which is entered into for the sole and
exclusive benefit of Bank of Montreal, its designee or assignee
(Assignor to never be deemed a designee or assignee of Bank of
Montreal for purposes of this acknowledgment) or to constitute a
waiyer of any rights of the undersigned against Assignor, and the

rights’ of the undersigned against Assignor shall be as though

02586028
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thlS acknowledgment had not been executed and delivered. The
undersigned acknowledges that it has approved the General Plans
and Preliminary Plans (as such terms are defined in the
Contract),

The execution and delivery of this Acknowledgement of
Agsignment shall not be deemed an affirmation by the undersigned

of the .accuracy of ASalgnOf s representations and warranties to
the. Bank contained in the Collateral Assignment.

THE CHICAGO DOCK AND CANAL TRUST

By

Its  [fAltedA {}
Address for Notices:

The Chicago Dock and Canal Trust
401 North Michigan Avenue

Suite 3145

Chicago, Illinois 60611
Attention: Charles R. Gardner

with (cony to:

Wilson & Mcllvaine

135 Soutli LaSalle Street

Room 2300

Chicago, Illincis 60603
Attention: Frank A, Reichelderfer
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_ STATE ‘OF ILLINOIS )
)ss
cormwy 'OF COOK

, /éi74§2fé;:-//;@féé; ', a Notary Public, in and
or s ld ty,/in the State aforesaid, do hereby certify that
C:ja‘ YA M r-President of The Chicago Dock and Canal

Trust, a; ]lLHOlS business trust, who is personally known to me
to be the/same person whose name is subscribed to the forego;ng
_1nstrument as such President, appeared before me this day in
person and a~”1owledged that he signed and delivered the said
instrument as ais own free and voluntary act and as the free and

voluntary act of said trust for the uses and purposes therein set
farth.

GIVEN under riy hand and notarial seal this 235 day of
i Mé&dﬂbtf , 1987,

%ﬂaiw/z,@é/

N:tary'Publ c

//“/c”/f/”///}/r‘

Type-or Print Name .~
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. My Commission Expires:
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EXHIBIT A

" -\v’"\-m-‘.b .
PARCEL 1A:

A PART OF LOT 13 AND ALL OF LOTS 14 AND 15 IN BLOCK 8 IN CHICAGO DOCK
AND CANAL COMPANY'S RESUBDIVISION OF THEIR SUBDIVISION OF ORIGINAL
WATER LOT 35, AND THE ACCRETION THERETQ, ALL OF BLOCK 8 AND ACCRETION
AND OF THAT. PART OF BLOCX 19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S
ADDITION TO CHICAGO, ACCORDING TO THE PLAT THEREQF RECORDBD MARCH 17,

1885 AS DOCUMENT NUMBER 610129 IN BOOK 19 OF PLATS, PAGE 77;
ALSO A PART OF LOT 8 AND ALL OF LOTS 9 TO 12 IN CHICAGO DOCK AND CANAL

COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING TO THE PLAT THERECF

RECORDED AS DOCUMENT NUMBER 1157023 IN BOOK 39 OF PLATS AT PAGE 18;

ALSO.A PART)OF THE OGDEN SLIP (NICHIGAN CANAL) AS LAID OUT IN SAID

CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION AND CHICAGO DOCK AND

- CANAL' COMPANY'%:PESHTIGO DOCK ADDITION, AFORESAID, ALL IN SECTION 10,

" TOWNSHIP.39: NGIT4, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

BOUNDED, AND DESCRIAED. AS FOLLOWS:

COMMENCINGON THE SOUTA. LINE OF EAST GRAND AVENUE, AT A POINT WHICH IS

924,00 FEET EAST FRCY THE INTERSECTION OF SAID SOUTH LINE WITH THE EAST

LINE OF: NORTH SENECA STREFT.CAID INTERSECTION BEING ALSO THE NORTH WEST

CORNER OF LOT 12.IN SUB-BLOCK-2 IN THE SUBDIVISION BY WILLIAM JOHNSTON,

JR. 'AND WILLIAM-S. JOHNSTON, SR.. OF A PORTION OF BLOCK 19 IN SAID

KINZIE'S ADDITION:TO CHICAGO, AND RUNNING

THENCE SOUTH ‘ALONG A LINE WHICH IS PFRPENDICULAR TO SAID SOUTH LINE OF

EAST:‘GRAND.'AVENUE, A DISTANCE OF 291.95 FEET TO A POINT ON THE NORTH

LINE;OF LOT 13 IN BLOCK 8 IN CKICAGO DfCK)AND CANAL COMPANY'S

RESUBDIVISION, AFORESAID;

THENCE EAST ALONG THE NORTH LINE OF THE HCXTINBEFORE DESCRIBED LOTS AND

PARTS, OF LOTS, BEING ALSO THE SOUTH LINE OF &AST ILLINOIS STREET, A

DISTANCE' OF 735,68 FEET, TO A POINT WHICH IS 2420 FEET WEST FROM THE

~ WESTLINE.OF LOT 7 IN SAID CHICAGO DOCK AND CANA™-COMPANY'S PESHTIGO
DOCK’ADDITION;

THENCE SOUTH ALONG A STRAIGHT LINE, PARALLEL WITH SAIDWEST LINE OF LOT

7 ‘AND. SAID 'WEST :LINE EXTENDED SOUTH, A DISTANCE OF 236.5¢ FEET;

THENGE .WEST ALONG A STRAIGHT LINE PARALLEL WITH THE NORTH LINF OF THE

HEREINBEFORE “DESCRIBED LOTS AND PARTS OF LOTS, A DISTANCE GF 735.11

FEET.TO AN INTERSECTION WITH THE AFOREMENTIONED LINE, WHICH 13

PERPENDICULAR:TO. THE:SOUTH. LINE.OF. EAST GRAND AVENUE, AND

THENCE. NORTH'ALONG ‘SAID PERPENDICULAR LINE, A DISTANCE OF 236.50 FEET

TO THE POINT' OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCELZIB:

EASEMENT FOR THE BENEFIT OF PARCEL 14 AS CREATED BY GRANT AND
DECLARATION .OF NON-EXCLUSIVE EASEMENT FROM CHICAGO DOCK AND CANAL TRUST
AN ILLINOIS BUSINESS. TRUST, TO AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO ‘AS- TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, 1986 AND KNOWN
AS. TRUST 'NUMBER' 67050 DATED SEPTEMBER 3G, 1986 AND RECORDED SEPTEMBER
.30, 1986.AS DOCUHENT 86446718 FOR . INGRESS. AND EGRESS AND NAVIGATIONAL

PURPOSES OVER ‘THE FOLLOWING DESCRIBED LAND:

-iPARCEL'lBI:

THE SOUTH 50 FEET OF THAT PORTION OF THE OGDEN SLIP DESCRIBED AS
FOLLOWS, WHICH PORTION LIES SOUTH OF AND ADJOINING PARCEL 1A:

" THAT PART OF THE OGDEN SLIP (MICHIGAN CANAL) AS LAID OUT IN CHICAGO
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DOCK AND CANAL COMPANY'S RESUBDIVISION OF THEIR SUBDIVISION OF ORIGINAL
WATER LOT 35, AND THE AGCCRETION THERETO, ALL OF BLOCK & AND ACCRETION.
AND OF THAT PART OF BLOCK 19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S
ADDITION TO CHICAGO, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 17, 1885 AS DOCUMENT NO. 610129 IN BOOK 19 OF PLATS, PAGE 77, AND
AS RE-ESTABLISHED AND RE-ALIGNED IN THE SUBDIVISION OF LOTS 4 TO 9, THE
EAST HALF OF LOT 3 AND THE WEST 71.00 FEET OF LOT 10 IN BLOCK 8 AND
ACCRETION THERETO' IN THE CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION
AFORESAID, ACCORDING TO THE PLAT THERECF RECORDED MARCH 9, 1894 AS
DOCUMENT NO, 2006102 IN BOOK 61 OF PLATS, PAGE 2; AND AS LAID OUT IN
THE CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SAID
SECTION. 10, AND THE CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION IN
SAID SECTTON 10, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 16,
~ 1954 AS/DOCUMENT -NO. 15834685 IN BOOK 422 OF PLATS, AT PAGE 6, WHICH
PART OF SAiD OGDEN'SLIP LIES EASTERLY OF THE EASTERLY LINE OF THE
COLUMBUS DRIV EXTENSION AS CONVEYED TO THE CITY OF CHICAGO BY DEED
DATED MARCH 2¢.- 1979 AND RECORDED APRIL 3, 1979 AS DOCUMENT NO.
24902218 AND WESTnPTY OF THE WESTERLY LINE OF RELOCATED NORTH LAKE
SHORE DRIVE, AS CONYEYED TO THE.STATE OF ILLINOIS BY DEED RECORDED JUNE
15, 1982 AS DOCUMENT WwO. 26260261, AND IS BOUNDED AND DESCRIBED A4S

FOLIONS:

BEGINNING AT THE SOUTH WEST CORNER OF LOT 7 IN CHICAGO DOCK AND CANAL
COMPANY.'S PESHTIGO DOCK ADDITLGN AFORESAID, AND RUNNING THENGE EAST
ALONG THE SOUTH LINE OF SAID LOT (7, HAVING A BEARING OF NORTH 89
DEGREES, 9 MINUTES, 7 SECONDS EAST (43SUMED) A DISTANCE OF 173.98 FEET;
THENCE SCUIE' ALONG A STRAIGHT LINE HAVING A BEARING OF SOUTH O DEGREES,
14 MINUTES, 15 SECONDS EAST, A DISTANCLZ.OT 58.276 FEET; THENCE EAST
ALONG A STRAIGHT LINE HAVING A BEARING Or-4CRTH 89 DEGREES, 45 MINUTES,
50 SECONDS EAST, A DISTANCE OF 11.107 FEET,/t*ENCE SOUTH ALONG A
STRAIGHT LINE BEARING DUE SOUTH, & DISTANCE OF 7i.959 FEET, TO A POINT
ON .THE NORTH LINE OF LOT 28 IN SAID CHICAGO DOLK AWD CANAL COMPANY'S
RESUBDIVISION RECORDED MARCH 17, 1885 AS DOCUMENT Ny, $10129, WHICH
POINT 1S 81.532 FEET WEST OF THE NORTH EAST CORNER CT ZAID LOT 28;
THENCE' WEST ALONG THE NORTH LINE OF LOTS 28 TO 42, BOTH{ INCLUSIVE, IN
SAID CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION, RECURTED AS
DOCUMENT NO 610129, AND ALONG THE NORTH LINE OF LOTS 1 ANL 2-TN THE
CHICAGO DOCK AND. CANAL COMPANY'S RESUBDIVISION IN SAID SECTICH 10,
RECORDED AS: DOCUMENT NO. 15834685, HAVING A& BEARING OF SOUTH 89
DEGREES 43 MINUTES 39 SECONDS WEST, A DISTANCE OF 1566.23 FEET T¢ TI&
EASTERLY LINE OF THE COLUMBUS DRIVE EXTENSION AFORESAID; THENCE
NORTHEASTERLY ALONG SAID EASTERLY LINE, BEING A STRAIGHT LINE HAVING &
BEARING OF NORTK 7 DEGREES, 53 MINUTES, 38 SECONDS EAST, A DISTANCE OF
43.90 FEET'TO A POINT OF CURVE; THENCE NORTHEASTERLY CONTINUING ALONG
SAID EASTERLY ‘LINE, BEING HERE A CURVED LINE CONVEX TO THE EAST WITH A
RADIUS OF: 2919 79 FEET, A DISTANCE OF 57.05 FEET, TO A FOINT ON THE
SOUTH - LINE- OF LOT 14 IN SAID RESUBDIVISION RECORDED AS DOCUMENT NO.

02SE604LE







i

UNOFFICIAL COPY
970035 0

2006102; THENCE EAST ALONG THE SOUTH LINE OF LOTS 14 AND 13 IN SAID
RESUBDIVISION RECORDED AS DOCUMENT NO. 2006102 AND ALONG THE SOUTH LINE
OF LOTS 10, 11, 12, 13, 14 AND 15 IN BLOCK 8 IN SAID CHICAGO DOCK AND
CANAL COMPANY'S COMPANY'S RESUBDIVISION RECORDED AS DOCUMENT NO.
610129, HAVING A BEARING OF NORTH 89 DEGREES, 43 MINUTES, 39 SECONDS
EAST, A DISTANCE OF -833.34 FEET, TO THE SOUTH EAST CORNER OF SAID LOT
~ 15; THENGE EAST ALONG THE SOUTH LINE OF LOTS 12, 11, 10, 9 AND B IN THE
* AFOREMENTIONED CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION,
& DISTANCE OF 53¢.37 FEET TO THE SOUTH EAST CORNER OF SAID LOT 8, AND
THENCE NORTH ALONG THE EAST LINE OF LOT 8, A DISTANCE OF 23.00 FEET TO
'THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

- PAFCRE), 1B2;

_ THAT POR.TON OF THE OGDEN SLIP DESCRIBED AS FOLLOWS, WHICH PORTION LIES
- EAST. OF /HL_EAST LINE OF PARCEL 1A EXTENDED SOUTH AND LIES WEST OF THE

WESTERLY LINE OF LAKE SHORE DRIVE:

THAT PART OF THL-UGDEN SLIP (MICHIGAN CANAL) AS LAID OUT IN CHICAGO
DOCK AND CANAL COM“ANY'S RESUBDIVISION OF THEIR SUBDIVISION OF ORIGINAL
WATER LOT 35, AND THZ ACCRETION THERETO, ALL OF BLOCK 8 AND ACCRETION,
AND OF THAT PART.OF BL(CK '19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S
ADDITION TO CHICAGO, IN SLCTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIiA', ALCORDING TO THE PLAT THEREQF RECORDED
MARCH 17, 1885 AS DOCUMENT Nu. 10129 IN BOCK 19 OF PLATS, PAGE 77, AND
AS RE-ESTABLISHED AND RE-ALIGNED Zw THE SUBDIVISION OF LOTS 4 TO 9, THE
EAST HALF OF LOT 3 AND THE WEST i.00 FEET OF LOT 10 IN BLOCK 8 AND
ACCRETION. THERETO IN THE CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION
AFORESAID, ACCORDING TO THE PLAT THERZSr RECORDED MARCH 9, 1984 AS
DOCUMENT" NO 2006102 IN BOOK 61 OF PLATS, TAGE 2; AND AS LAID QUT IN
THE CHICAGG DOCK AND CANAL COMPANY'S PESHI74C DOCK ADDITION IN SAID
SECTION 10, AND CHICAGO DOCK AND CANAL COMPANY'S\RESUBDIVISION IN SAID
SECTION 10, ACCORDING TO THE PLAT THEREOF RECGRDFL FEBRUARY 16, 1954 AS
DOCUMENT NO. 15834685 IN BOCK 422 QF PLATS, AT PAGE £, WHICH PART OF
SAID OGDEN SLIP LIES EASTERLY OF THE EASTERLY LINE OF THE COLUMBUS.
“DRIVE EXTENSION AS CONVEYED TO THE CITY OF CHICAGO BY DEZD DATED MARCH
128, 1979 AND RECORDED APRIL 3, 1979 AS DOCUMENT NO. 2490221R AND
WESTERLY' OF THE WESTERLY LINE OF RELOCATED NORTH LAKE SHOR: DRIVE, AS
CONVEYED TO THE STATE OF ILLINOIS BY DEED RECORDED JUNE 15, 1567 45
DOCUMENT NO. 26260261, AND IS BOUNDED AND DESCRIBED AS DOCUMENT FOLLOW:

BEGINNING AT THE SOUTH WEST CORNER OF LOT 7 IN CHICAGO DOCK AND CANAL
COMPANY.'S PESHTIGO DOCK -ADDITION AFORESAID, AND RUNNING THENCE EAST
ALONG THE SOUTH LINE OF SAID LOT 7, HAVING A BEARING OF NORTH 89
DEGREES, 9 MINUTES, 7 SECONDS EAST (ASSUMED) A DISTANCE OF 173.98 FEET;
- THENCE 'SOUTH ALONG: & STRAIGHT LINE HAVING A BEARING OF SOUTH O DEGREES,
‘14 MINUTES, 15 SECONDS EAST, A DISTANCE OF 58.276 FEET; THENCE EAST
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ALONG A STRAIGHT LINE HAVING A BEARING OF NORTH 89 DEGREES, 45 MINUTES,
' 50 SECONDS EAST, A DISTANCE OF 11.107 FEET; THENCE SOUTH ALONG A
STRAIGHT LINE BEARING DUE SOUTH, A DISTANCE OF 71.959 FEET, TO A POINT
ON THE NORTH LINE.OF LOT 28 IN SAID CHICAGO DOCK AND CANAL COMPANY'S
RESUBDIVISION RECORDED MARCH 17,1885 AS DOCUMENT NO. 610129, WHICH
POINT IS 81.532 FEET WITH OF THE NORTH EAST CORNER OF SAID LOT 28;
THENCE WEST ALONG THE NORTH LINE OF LOTS 28 TO 42, BOTH INCLUSIVE, IN
SAID CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION, RECORDED AS
DOCUMENT NO. 610129, AND ALONG THE NORTH LINE OF LOTS 1 AND 2 IN THE
CHICAGG, DOGK AND CANAL COMPANY'S RESUBDIVISION IN SAID SECTION 10,
RECORDED AS DOCUMENT NO. 15834685, HAVING A BEARING OF SOUTH 89
DEGREES, 43 MINUTES, 39 SECONDS WEST, 4 DISTANCE OF 1566.23 FEET TO THE
EASTZRLY LINE OF THE COLUMBUS DRIVE EXTENSION AFORESAID; THENCE
NOKIMLASTERLY ALONG SAID EASTERLY LINE, BEING A STRAIGHT LINE HAVING A
BEARING-OF NORTH 7 DEGREES, 53 MINUTES, 38 SECONDS EAST, A DISTANCE OF
43.90 FTF7)T0, A POINT OF CURVE; THENCE NORTHEASTERLY CONTINUING ALONG
SAID EASTZPRY LINE, BEING HERE A CURVED LINE CONVEX TO THE EAST WITH A
RADIUS OF 2335.79 FEET, A DISTANCE OF 57.05 FEET, TO A POINT ON THE
SOUTH LINE OF 40T 14 IN SAID RESUBDIVISION RECORDED AS DOCUMENT NO.
2006102; THENCE EAST ALONG THE SOUTH LINE OF LOTS 14 AND 13 IN SAID
RESUBDIVISION RECORDEZ AS DOCUMENT NO. 2006102 AND ALONG THE SOUTH LINE
OF LOTS 10,11,12,13 AND-i5 IN BLOCK & IN SAID CHICAGO DOCK AND CANAL
COMPANY'S RESUBDIVISION RECORDED AS DOCUMENT NO. 610129, HAVING A
BEARING OF NORTH 89 DEGRERS. 43 MINUTES, 39 SECONDS EAST, 4 DISTANCE OF
833.34 FEET, TO THE SOUTH EASS CORNER OF SAID LOT 15; THENCE EAST ALONG
" THE SOUTH. LINE OF LOTS 12, 11, 10,9 AND 8 IN THE AFOREMENTIONED
CHICAGO DOCK AND CANAL COMPANY'S|PEUHTIGO DOCK ADDITION, A DISTANCE OF
© 534.37 FEET'TO THE SOUTH EAST CORNEX OF SAID LOT 8, AND THENCE NORTH

ALONG - THE EAST LINE OF LOT 8, A DISTANCE OF 23.00 FEET T THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 1B3:

THAT PORTION OF THE SOUTH HALF OF THE OGDEN SLIF (HMICHIGAN CANAL) LYING
NORTH OF LOTS 24, 25 AND 26 IN CHICAGO DOCK AND CANAL COMPANY'S
RESUBDIVISION'OF THEIR SUBDIVISION, OF ORIGINAL WATER LUT 35 AND

" ACCRETION THERETO, ALL OF BLOCK 8 AND ACCRETION, AND Tix1 PART OF BLOCK
19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

0256048

COMMENCING AT THE NORTH WEST CORNER OF LOT 27 IN SAID CHICAGO DOCI AND
CANAL COMPANY'S RESUBDIVISION, AND RUNNING THENCE EAST ALONG THE NORTH
LINE QF LOTS 27 AND 26, HAVING A BEARING OF NORTH 89 DEGREES, 43
MINUTES, 39. SECONDS EAST (ASSUMED) A DISTANCE OF 102,33 FEET TO THE
POINT OF BEGINNING FOR THE HEREINAFTER DESCRIBED PORTION OF THE SOUTH
~ HALF OF THE OGDEN SLIP; THENCE NORTHERLY ALONG 4 STRAIGHT LINE BEARING
NORTH 8 DEGREES, 16 MINUTES, 00 SECONDS EAST A DISTANCE OF 66.889 FEET
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TO THE CENTERLINE-OF AFORESAID OGDEN SLIP; THENCE EAST ALONG SAID
CENTERLINE HAVING 4 BEARING OF NORTH 89 DEGREES, 26 MINUTES 23 SECONDS
EAST, A DISTANCE OF 278,91 FEET, TO AN INTERSECTION WITH THE NORTHWARD
EXTENSION OF THE EAST LINE OF LOT 24 IN AFORESAID CHICAGO DCCK AND
CANAL COMPANY'S RESUBDIVISION; THENCE SOUTH ALONG SAID NORTHWARD
EXTENSION OF THE EAST LINE OF LOT 24 A DISTANCE OF 72.55 FEET, TO THE
NORTHEASTERLY CORNER OF SAID LOT 24; THENCE NORTHWESTWARDLY ALONG THE
NORTHEASTERLY LINE OF SAID LOT 24, A DISTANCE OF 13.99 FEET TO THE HOST
NORTHERLY NORTH EAST CORNER OF SAID LOT 24, AND THENCE WEST ALONG THE
NORTH -LINE OF LOTS 24, 25, AND 26 HAVING A BEARING OF SQUTH 89 DEGREES,
43 MINUTES, 3% SECONDS WEST A DISTANCE OF 276.67 FEET TO THE POINT OF

BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL LR4:

THE WESTEKLY FCRTION OF THE CHICAGO DOCK AND CANAL COMPANY'S "BASIN AND
CANAL, " LYING ZASTERLY OF LOTS 23 AND 24 AND SCUTHERLY OF THE
CENTERLINE, EXTENTED EAST, OF THE OGDEN SLIP (MICHIGAN CANAL), IN
CHICAGO DOCK. AND CANAL, COMPANY'S RESUBDIVISION OF THEIR SUBDIVISION OF
ORIGINAL WATER OF LOT-25 AND ACCRETION THERETO, ALL OF BLOCK 8 AND
ACCRETION, AND THAT PART .0F \BLOCK 19 LYING EAST OF SUB-BLOCK 2, ALL IN
KINZIE'S ADDITION -TO CHILAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL M¢RIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

 BEGINNING AT THE PQINT OF INTERSECIION OF THE CENTERLINE OF THE OGDEN
SLIP (MICHIGAN CANAL), WITH THE NORTHAARD EXTENSION OF THE EAST LINE OF
LOT 24 IN AFORESAID CHICAGO DOCK AND CAWAL COMPANY'S RESUBDIVISION, AND
RUNNING THENCE EAST ALONG THE EASTWARD EXTENSION OF SAID CENTERLINE OF
OGDEN. SLIP, HAVING A BEARING OF NORTH 89 DEGRLES, 26 MINUTES, 23
SECONDS EAST '(ASSUMED) A DISTANCE OF 160.85 FEET; TO A POINT MIDWAY
BETHEEN 'THE EASTERLY AND WESTERLY LINE OF SAID “BASTN AND CANAL";
THENCE, SOUTHWARDLY ALONG A LINE LOCATED MIDWAY BETWLtN THE EASTERLY AND
WESTERLY LINE AFORESAID, HAVING A BEARING OF SOUTH I JESREE, 19
MINUTES, 30 SECONDS EAST A DISTANCE OF 234,02 FEET; THINCE CONTINUING
SOUTHNARDLY ALONG A LINE LOCATED MIDWAY BETWEEN SAID EASTERLY AND
WESTERLY LINES, HAVING A BEARING OF SOUTH 5 DEGREES, 15 MINUYES, 03
SECONDS EAST, A DISTANCE OF 136,97 FEET; THENCE CONTINUING SCUTFARDLY
ALONG A LINE.LOCATED MIDWAY BETWEEN SAID EASTERLY AND WESTERLY ILiMZS,
HAVING A BEARING OF SOUTH 7 DEGREES, 35 MINUTES, 28 SECONDS, EAST (A
DISTANCE OF 53.89 FEET; THENCE CONTINUING SOUTHWARDLY ALONG 4 LINE
LOCATED ‘MIDWAY BETWEEN SAID EASTERLY AND WESTERLY LINES, HAVING A
BEARING OF SOUTH 11 DEGREES, 45 MINUTES, 09 SECONDS EAST, A DISTANCE OF
14.72 FEET; THENCE SOUTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF
180.88 FEET .TO THE -SOUTH EAST CORNER OF SAID LOT 23 IN AFOREMENTIONED
CHICAGO. DOCK" ANDCANAL COMPANY'S RESUBDIVISION; THENCE NORTHWARDLY
ALONG THE EASTERLY LINE OF SAID LOT 23, A DISTANCE OF 29.44 FEET, TO A
DEFLECTION ‘POINT IN SAID EASTERLY LINE, AND THENCE NORTH ALONG THE EAST
LINES. OF LOTS 2% AND 24 AND ALONG SAID LINES EXTENDED NORTHWARD, A
DISTANCE: OF 452.93 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS
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EXHIBIT B

Legal Description

parcel'l

- A part of each of Lots 7 and 8 in Chicago Dock and Canal Company's
Peshtigo Dock Addition, in Section 10, Township 39 North, Range 14 S
East of the Third Principal Meridian, the Plat of which was recorded -
as Document No. 1157023 in Book 39 of Plats at page 16, together with
a part of tie Ogden Slip (Michigan Canal) as laid out in said Chicago
‘Dock and Canai Company's Peshtigo Dock Addition, bounded and described.

as follows: -

_ Beginning on &2 north line of Lot 8, aforesaid, being also the
~south line of E. Illinais Street, at a point which is 24.20 feet west
from the west line of'said Lot 7, and running

'Thence East along said North line, said distance of 24.20 feet to
.. said west line of Lot 7; v
| Thénce south along said west line, a distance of 0.03 hundredths

- of a foot, to an intersection witia line 366.00 feet south from and
parallel with the north line of said Lot 7;

o Thence East along said last described parallel line, being also
the south line of said E. Illinois Streek. a distance of 173,70 feet;

. ?héh;e South along a straight line, a ‘distance of 156,27 feet to
a point:.on the south 'line of said Lot 7 which 15173.98 feet east from
- the southwest corner of said Lot 7; '

| Théhcé cohﬁinuing south along said last describzd straight line,
having a bearing of south 0 degrees, 14 minutes, 15 Seconds east,
' (assumed), a distance of 58.276 feet;

Théﬁce East along a straight line having a bearing of Wsrth 89
degrees, 45 minutes, 50 seconds east, a distance of 11.107 Zeunt;

. _Thence south along a straight line bearing due south, a distance

-~ of 21.93 feet to an intersection with a line which is 236.50 feet
south from and parallel with the north line, and said north line
extended eastwardly of Lot 8, aforesaid;

: . Thence west aléng“said parallel line, a distance of 209,33 feet,
- to.a point which is 24.20 feet (as measured along said line) west from
the intersection of said parallel line with the scuthward extension of
. -said west line of Lot 7, and
o Thénce north along a straight line, parallel with said west line
of Lot 7, a distance of 236.50 feet, to the point of beginning, in
Cook County, Illinois.
L "-__.-/.0_ /5 - 05"8 SO 7~/ £. Jllrdors ST
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parcel 2 )

A part of Lot 7 in Chicago Dock and Canal Company's Peshtigo Dock
Addition, in Section 10, Township 39 North, Range 14 East of the Third
Principal Meridian, the Plat of which was recorded as Document No. :
1157023 in Book 39 of Plats at Page 18, bounded and described as
follows:

_Beginuing at a peoint on the south line of a strip of land, 74
feet in widtk, now used as E. Illinois Street, which is 173.70 feet
east .of the west line and 366.00 feet south of the North line of said
Lot 7, and running.

.Thence east alono the south line of said 74 foot strip of land a
distance of 15.792 feat Lo a point which is 189.492 feet east from the

west line of said Lot 7;

‘ Thence south along a straight line, a distance of 156.182 feet to
‘a point on the south line of (siujd Lot 7 which is 186.158 feet east of

the southwest corner of said Lot 7;
.~ Thence west- aleng said south line of Lot 7, a distance of 12.178
feet to a point 173.96 feet east fronisaid southwest corner of Lot 7;

and -

, , Thence”No:th_along a straight line, s -distance of 156.27 feet to
the point of beginning.

But excepting from said part of Lot 7 thal part thereof lying
above the upper surface of the single deck viaduct constructed
thereon, and excepting from said part of ‘Lot 7 thcse-parts thereof,
both above and below ground level, bounded by and included within the
lines and surfaces of said viaduct, columns, column fcuncations, |
bridge abutments, enclosure walls and piers; all as set forth in Deed:
to the Commissioners of Lincoln Park dated September 25, 1529 and
recorded in ‘the Recorder's office of Cook County, Illinois or

* September 27, 1929 as Document No. 10439522;

Also excepting from said part of Lot 7 all those parts or
portions of said part of Lot 7 and improvements below the present
ground level which are now filled by the present column foundations of
the six story an%;bas ent building known as the "North Pier Terminal
Warehouse" nowgoff aliportion of said part of Lot 7 and which said
column.Pouﬂdatgoﬁb dreb used as supports for said viaduct; all as set
forth-in deed fosthg cpmmissioners of Lincoln Park dated September 25,
1929 and recorpeg int Ege Recorder's Office of Cook County, Illinois,

‘on September 2%, 1929 Js Document No. 10439522,
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