pared by:Rita Glascott/ -

UNOFFICIAL“’ A e

1305 k. Rem'lngtonmad.,'
Suite. V... .. ... 0 i e eea, P
Schaumburg, IL Wires :

MORTGAGE 87093711

o 'IfHIS MORTGAGE is made this'. . .1.3.t.h . dayof . Febru ArY e
1987.". ,between the Mortgagor. ; La.cdf Lggan, Jr.,. .and .wife. Mandie .Lou. Logan ........ e R
erein ""Borrower'), and the Mortgagee, .. .... JE PN ceeesree s

-----------------

existing under thc Taws of . DEIEW are. e e e m e e ez e e 1111:’161& w0185

---------------

whose address 1s ...................................
. . , . {herein “Lender").

awer is indébted to Lender in the principal : sumof U.S.$ 1950000 .. ....... ... b .
whlch'mdebtednws is gvidenced by Borrower's note dateg . February . 13,.1987.. ... and extensions and renewals
thereof (herem "mote"), rowdmg for month]y installments of princlpal and interest, with the balance of indebtedness,

|t'notsoonerpnm sne and payable on CFebruary 20,1997, ........ :

. To SECURE 0] erder the repayment of the indebtedness evidenced by the Note, withy interest thereon; the payment

Lo of alt: other sums, withint 'rcst thereon, advanced in accordance heréwith to pmtect the security of this Mortgag°- and

the perf rma.rkce of thc carenants and agreements. 'of Borrower heréin contained, Borrower does hereby mortgage. grant

and. conve_v to Lcnder the tullwing described property located in the Countyof . .. .. Copk.. RN , State of

Illmms.

- ‘The North a0 feet uT Lot 7 din B]ock 9 in Stannard's Second Addition

- ta Maywood being a ,uvd3V7saon oF . the South % of the East % of the

 Southwest % of . Sectici 14, Townsh1p 39 North,. Range 12, East of the
" Th1rd Pr1nc1pa1 Mer1d1an. in Cook County, IT11no1s.

PIIN.#15- 14:323-017~ 7~ 43 D AT |
commonly Kupwn @5t 3095 5. Ana Ave. Mo woed ; ZU

T2eeorg ,.

..................................

[Sheetl ) L l ey
(hercm “Propt,ﬂy Addrt.sv.")

{Zip Cud! i

s ’I‘OGE’I‘HER wrth ul] the 1mprevemcnts now or ‘hereafier erected on the . property. . and all casemcn!s. rights,
appurtenanccs and rents all of which shall be deemned to be and remain a part of the propcrty covered by this Mcrtgag__t_,
and ail of the foregoing, together ‘with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hercinafter. referred toas the 'Property.” .

Bormwcr cmenants that Bargower Is Inwfuﬂy seised of the estate hereby convcysd and h:s.s t.hl. right m morq,.u,c
ccmvcy the Property. nnd that the Property is unencumbered, except for cncumbranccs of record. Borrower
that: Bonowcr warrants “and wili defcnd generany the title to the Property agginst all claims and demands,

- SuhjLCf to anumbra nces of rccm .

[LLINOES _1GME 1MPROVEMENT—1 780 FAMA/FHLMC UNIFORM ms'muiuéﬂ' . .
- el - ‘ 45413-2 8AF Systema and Forms
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UNIFORM COVENANTLJormwer and E\ I C I L\ h O RY

er covenant .'.md agree as follows:

1. Paymen! of Principal and Interest. Borrower shall promptly pay when due the principal and interest
mdebtedness evidenced by the Note and laté charges as provided in the Note..
T2 Funds for Tnxes and Insurance. Subject to applicable !aw or'a written “awer by Lender, Borrower shall pay
to Lcnder on the day monthly payments af prmc:pai and interest are payable under the Note, until the Note is paid
in full; a sum (hercin *‘Funds’'} equal to one- -twelfth ol‘thc yeuarly taxes and assessments (including condominium and
pimmed umt development assessments, iF any) which may attain priority over this Mortgngc and, ground rents on the
-Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth. of yearly
prumum ‘installments for. mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonabie estimates thereof. Borrower shall not be obl:gated 10 make
such payments of Funds to Lender to the extent that Borrewer makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrowet pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insutred or guaranteed bya Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Fuuds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding

- _and apply:ng the Funds, ana]yiuig snid_account or verifying and compiling said asscssmcnts and bills, uniess Lender

pays Bon—ower interest on the Funds: and apphcab]e law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agree'nent is made or applicable iaw requites such interest to be paid, Lender shall not be required to pay
Borrowerany irenreit or carmngs on the Funds. Lender shall give to Borrower, without charge, an anaual accounting of
the Funds showing Zcedits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged eradditional security for the sums secured by this Mortgage.

1f the amount ortle Eum:ls held by Lender, togcther with the future monthly installments of Funds payable prior to
the due dates’ of taxes,ass: Lsements, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuraies premiums and ground’ rents as they fall due, such excess shall be, at Borrower's option,
either prornpﬂy repaid to Porruwer or credited to, Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall riot be sufﬁclent to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Bor.rower shall pay'co Lender any amount necessary to make up the deficiency in one or more payments as

Lender may requice.

] ‘Upon_ payment i in full of all sums szeured by this Mortgngc. Lender shall promptly refund to Borrower any Funds
held by"[_.ender If under paragraph 17 heceol the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, o later than immediaualy prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of applicn‘hon as a cred it against the sums secured by this Mortgage.

' 3. Application of Payments. Unless npplicr ‘bl 1aw provides otherwise, all payments received by Lender under
the Note -and paragraphs 1 and 2 hereof shall be up;tied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then tointerest payab!~ on the Note, and then to the principal of the Note.

4. Prior Mortgages . and Deeds of Trast; Charges: Lle1s. Borrower shall perform all of Borrower's obligations
under- any mortgage. deed of trust .or other security agreernant with a lien which -has priority over this Mortgage.
mcludmg Borrower's. covenants to muske payments when due: Borrower shall pay or cause to be paid all taxes,
assessments and other. charges, ﬁnes and impositions attnbumotv (o the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements rov' existing or hereafter erected on the Property
insured’ agamst loss by ﬁro. hazards included within the term “cxtendd coverage". and such other hazards as Lender
may require and in'such-amounts and for such penods as Lender may require.

The irisurance carrier provtdmg the insurance shall be chosen by Borrowver sébject to approval by Lender; provided,
that such approval shall not be; unrensonablg withheld. All insurance policies '1c. renewals thereof shall be in a form
acccptah]c to Lender’ and shall i include a st'mdm'd mortgagc clause in favor ¥ 37 'n a form acceptable to Lender.
Lender shall have the. nght 1o, holcl the pollcms and rencwals thereof, subject to the teims ol any mortgage, deed of irust
or other’ senurlty agrecmem with a lien which hay’ prtoru) over thls Mong,agc
.. In the event of loss,’ ‘Borrower shall give prompt notice 'to the insurance carrier .m:i Lender. Lender may make
proof of loss if riot made promptly by Borrower,

. Property BOI‘I’OWer. or if Borrower ‘fails to respond to Lender W\‘hw ‘!f‘ days from the date

a' d by ‘Lendert to Borrower that the insurdtice carrier offers to settle a claim:for i insursac: venefits, Lender is

ectrand apply ‘thei insurance proceeds at Lender's option either to restoration orepair of the Property

or to'the 'sums sectired by this Mertgage.

6. Preservat!on and Mnlntenance of Property. Leascholds; Condominiums; Planned Unit Devuo sments. Bor-
rower shall keep the Propcrty in good repmr and shall not commit waste or permit impairment or deterioration of the
‘ Property and shall comply with the provisions of any lease if this Mortgage is on a leaseheld. If this Mortgage is on a unit
on ium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declarntlon ot covenants creatmg or.govérning the condominium or planned unit development, the by-laws and regula-
tions ofthc condominium or ptanned unit development, and constituent documents.

7. Protcctlun of Lenders Security. If Borrower fails to perform the covenants and agreements contained in this
o Mortgugc. or if any action or, proceedlng is commenced which materially affects Lender's interest in the Property, then
" Lender,” nt Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonnble atlorneys ‘fees, and take, such action as is nécessary to protect Lender’s interest. If Lender required mortgage
msurancc as a condntmn ot' makmg ‘the loan secured by this: Martgage, Borrower shall pay the’ premtums required to
rance in eﬁ‘cct uritit such time as the requirement for such insurance ‘terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any.amounts dishiirsed ‘by Lendet pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become: oddmonal mdl.btr.dncss of Borrower sz.curcd by this Mortgage. Unless Borrower and Lender agree to other
terms of paymicit, 'such amotnts. shall be pay‘ b]e upon notice from Lender to Borrawer requesting payment thercof
) Nolhmg contained-in this pamgrnph 1 shall requlre Lender to incur any expense or take any action hereunder. -

- 8. lm.pcr:non. Lender mﬂy make or causc to be made reasonable entries upon and inspections of the Property,
ptowdcd that Lender shall give Borrower noticé prior to any such inspection specifying reasonable cause therefor
related to Lendér's interest in'the Property.

9.- Condcmnation. The procecds of any award or claim for damages, direct or consequentml in connection with
any condemmation or other tuking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are

_hereby assigned and shall be paid to Lender, subject to the terms af any morigage, deed of trust or other seeurity agree-

_ ment with o lien which has priority over this Mortgape.

FILEGOLS
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