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L MARGARETTEN (& COMPANV
aamzed an Iexlstmg under thc Iaws of \.Hé State’ of New Jersey = ,and whose

_vae Thousanr‘ and 00/ 100 : ' R
-' CAS 000 ua ) Thxs debt 15 evxdenced by Borrower s note dated the same date as this-

; advanced under p_ragraph' 7 to t‘rr"'-ct the secunly of this Secunty Instrumem, and (c) the performancc of
s d,a; 1 entsf'u er lhts rument and the Note, For this purpose, Borrcwcr does hereby.
ﬂ' propenylocatedm CDOK’ o 247 County, llinois:
RT OF LO‘I‘ B IN HOGER ADD" TION BEING A SUBDIVISION OF THE
] FEET OF THE NORTH a7, 4:‘ FEET OF THE EAST. 208. ? 1
19, . TOWNSHEIP .35 NORTH oo
msm DIAN, IN COOK' COUNTY,
71 . FEET OF THE NORTH
LD NOR:HEAST 1/4 ’

- PERMANEN’ "31—-19 =201-G04 4L
20704 RIDBELAND AVE FRANKFORT, “IL- 60423

/5/9"

#‘RA'NkaR’T",..n. scaza

,encumbrances ‘of iecord U
S THIS SECURITY INSTRUMENT combmes umform covenams for natlonal use and non-umform covenants with limited
T vanatlons by Junsdlctlon to consutute a uniform security instrument covering real groperty.

o ,"‘n.r.l'NolsesercLE'leLy;rNMA/fHLMC UNIFORM INSTRUMENT .
, - ‘_MARJ;% (gj”) o - Form 3014 12/83
' * Beplaces 10709 (Rev. 7/84) - ' :
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< UNIFORM: COVENMANTS;: Borrower and. Lender covenant and agree as-follows:™ == & ... - ..., - et .o

i sy Payment. of Pringlpal and Interest; Prepayment and Late, Charges, Borrower, shall.promptly pay when due the principal of and in-

terest on the debt cvidenced by the Note and any prepayment and late charges due under the Note. .

"7*"3. ‘Fundy for Taxes and Insurance! Subject to applicable law or 10 8 written"waiver by Lender, Borrawer shall'pay to-Lender on the day &

monthly payménts ‘are: due’ dnder:the Noté-unth-the Noté is‘paidiin fisll;‘a:sum (‘*Funds?’) equalito onc-twelfth of::(a):yearly taxes.and %

- assessments which'méay attein' priority over this Security:l nstrument; (b) vearly leasehold payments or ground rerits on the Property, if any; (o)

-yearly hazard [nsurance premiums; and: () yearty mortgage.insurance premiums, il:any. These jtems.are called “escrow items,'”, Lender may

. evtimate the;Funds due on the basis; of, current data,and reasonable,cstimates. of future escrow items; . .0 oL

_ ... The Funds shall be heid ir,.an, institiifion the deposits or atcounts ol which are insiired ‘or guarantecd by a federal or state agency (in-

cluding Lender if Lender is Such an'instifution). Lenider shallipply tHé Funds to pay the cscrow ltenis: Lender may not 'chdrge for holding'and
applying the:Funds, ‘ahalyzing thé‘account or. verify

‘the u { ing the'décrow items, unless Lender pays Borrower interest on'the Funds and applicable
law. permits Liender 1o make suich a charge: Borrower andiLender'may agree in writing that interes 'shall be’paid. on.the Funds, Unless an -
agreéement’is made or applicablelaw requires interest. to be’ paid, Lender shallnot be réquired to pay Barrower any interest or carnings on the
Funds.;Lendet shall giye to Borrawer, without charge,’an annual accounting of the Funds showing credits and debits to'the Funds and the
“The Fands are pledged ‘as additional' sécurify for the sums sécured by this Security In-

bo AR ekl # pad b b A

ich each debit to the Funds was mad

- .strument. . L T . . : ’ .
" If the amgunt of 2n¢, Funds held by Lender, together with the future monthly payinents of Funds payable-prior to the duc dates-of the
escrow Ifems, shall excu+r, the amount required to pay the escrow. items when due, the excess shall be, at.Borrower’s option, éither promptly
repaid to Borrower or crrdlied to Borrower.on’monthly paymints of Fuinds. 1f the amount of the'Funds held by Lender.is'niot sufficient to
" pay the escrow.ltems when Zius, Borrawer shall pay to Lender any amount neccssary to make up the deficiency in' onie or more paymenis as re-
quired by Lender, = - . o o ) S - o ) T ] :
. Upon payment in.full o7 all sums secured: by this’ Security Instrument; Lender shall-promptly.refund to Borrower.any Funds held by.
Lender. H.under paragraph.1% v < Froperty is sold or.acquired by Lender, Lender shall apply, no later than immediately prior to the sule of
the Property or its acquisition by Lerider, any Funds held by Lender at the time of application as a credit against the sums secured by this -
“.Security Instriment,” - - ¢ o - . e Lo Lo e : : - .
3, Application of Payments. Uriles) anplicabie law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall”
be appliéd: first;: to late charges due ner:the Note;'second, to prepayment charges du¢ under the Note; third, to amounts payable undérs
paragraph 2; ‘fourth,’ to interest duej and a7, 1o principal dus. o ] L -
" 4. Charges; Liens. ‘Borrower shall pay all'cs. es, assessments, charges, fines and impositions attributable to the Property which may at:
w.ln'pri(or_ity,"ovf‘gtitpik"Sgburily*lnstfj;ment'; andieasehnld paymiénts or ground rents, if any. Borrower shall pay these.obligations in the mai?
- ner provided in paregraph 2, or if not;paid:in that rsam er, Borrower shall pay them on time directly:to the person owed payment. Borrow
- shalt promptly, furnish to Lender all notices;of amuiunts 1o be paid under this paragraph, If BorrGwer makes these payments directly, B
“rower shiall promptly furnish to Lend , L e ey
- Borrower shall promptly discharge any lien which iizs ~:iority over this Security Instrument unless Horrower: (a) agrees in"writing to the

er receipts evidencir g:the payments,

- payment.of the obligation secured by the lin'in a mannei a¢.eviable to Lender; (b) contests in good faith'the lien by, or defends against en-
=" forcemént ofithielien'in,:legal procéedings which:in'the Lendo's opinion;operate to prevent the enforcement of the lien or forfeiture of any
part:of the. Property; or:(c) sécures from the holder.ofithe lien, an ap-sement satisfactory to.Lender subordinating the lien to this Security In-
* strumnent,, If. Lender determings that agy. part;of.the Property Is jubject Lo a lien which may atain priority over this Security. Instrument,
Lender may, glve’Borrower a natice iden
Within 10 days of the giving-af notleel ™"« o - . - S
T ! Hazard Insurance, . Borrower shall keep the impfovements now ewsting or hereafier erected on the Property insured against loss by
_ Fire} hazardg Included within the ténn-extérided coverage!” and any othes Yazards for which Lender;requiresiinsurance. This insurance shall
* be maintaineddn the amounts.and for.the periods that Lender requires. Thelinsy fance carrier providing thé insurance shall be chosen by Bor-
) .ender's-appre ich shall:not:be unreasonably. withhely, < - ’

f',‘:,"m'g’,"’thé'!iéh}_Bﬁrrqwe.* shatt satisfy the lien ‘or take one or more of the actions set forth above

icies and renéwals shall’ éc‘f Eptable (o, Lender hﬁq‘“,'sh”a_i_l‘_’n‘r"j!;l'.d':c""if sjandardmongage ciause. Lender shall have the
ciesand renewals. 1f Liénder féquires, Borrower shall prom ity givé s Lender all receipts of pald premiums’andirenewal
3, Bofrower §hall give p’r@')thp’f btice to'the insurance carr’er ard Lender: Lender may make proof-of loss if not

i B T T S L T Do LRI T I Vs s B S REN e
: : i therwise agree in,writing,. insurance proceeds shall. ke cpplied 1o ;Testoration or repair. of the Property
agéd, if-ihe resioration;or. repair is cconomi ally feasiblé and Lender’s, security, Is. aoy Yissened, I1f the restoration or répair is not
sically frasible or Leidér's security would be léssened, the Insurance proceeds shiall be rpplied.to'the sums secured’by this Security In-
“Steimient, whether or nof thién due, with'any excess paid‘to Borrower, 1f Borrowei abandons the Hropaity, or-dots N6t answer within 30 days
. f@voticeTronLender that the jnsurance cafrier has offered'to séttlea claimi then:Lender-may collict i insurance proceeds; Lender may use
.. -the proteeds’to repair:oFtestoré the! Praperty. or to pay'sums secured by this Security Instriment, wh=ter or not then due, The 30-day period
- .will-begin when thé notice js:givenitin, v oo L PR & B
+.;Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to principal stall p st extend or-postpone the due
onthly. payments referted.to ln paragraphs | and 2 or change thic amount of the payments. If usae; prragraph 19 the Property is
ender, Borrower's right. to any lnsurance policies and procceds resulting from damage to the Froyuerty prior to the acquisition

_ . mcfuiréd by Lender, Borrower's rigt :
"~ “shall pas§ tb’j’L’éﬁd'en to the'extent of the sums secured by this Security Insirument immediately prior to the acyriaition..

o7 6. Presérvation and Malatenance of Property; Leasehoids. Borrower shall not destroy, dampge or substan ialiv change the Property,
s allow. the:Property to,deteriorate, or commltwaste. . 1f.this Security.Instrument is on a. leaschold; Borrower shall comp’y v ith'the provisions of
the lease, and if Borrower acquires fee title t6 the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in
Writing. . ... . Lo : _ . .
Aoy TSPmtecﬁon of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements con-
: tainéd Ifi this Security. Jnstrumerit, 'or'thére' is a legsl'proceeding that may significantly affect Lender's rights in the Property (such as a pro-,
_ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
. to protect;the:- value of the Broperty and.Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
~which has priority over.this Sécurity: Instrument, appearing in.court, paying reasonable attorneys’ fees and entering on the Property to make
epalts; Although Lender 'may. take action under this paragraph 7, Lender does not have to do so. )
' Any amounts disbursed by Lender und r this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unléss Borrower ‘and'Lenider:agrée {0’ othér terms of’payment, these amounts shall bear interest:from the date of disbursement at the Note
rate and shall;bé payable, with interest, upon notice from:Lender to Borrower requesting payment. .. .
_ . If Lender;required: mortgage insurance as a'condition of making,the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain theinsurance in effeci until such'time as the requirement for the insurance terminates in accordance with Bor-

1o rower’s and Lender's written agreemérit‘or applicable law.

8. Inapectlon. Lender or ity ageni may make reasofable enirics upon and inspiections of the Property. Lender shali give Borrower notlee

" _i:nt the time of or prior to an Inspeciion specifying rensonable cause for the inspection.

9. Condemnatlon. ‘The proceeds of any award or claim.for damages, direct or consequential, in connection with any condemnation or

B other taking of any part of the:Property, or.for_conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.” .

- In thie event of a'totaltaking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unliess Borrower and Lender otherwisc agree
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