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WHEN RECORDED MATL. TO: . .
ALBUQUERQUE FEDERAL S.& L. .-
Cc/0 AMERIEEST MORTGAGE CORP, -
1821 WALDEN OFFICE- SQUARF #111
‘SCHAUMBURG, ILLINOIS 60173 :

[Space Above This Line For Retording Data)

MORTGAGE

) T‘HISMORTGAGE (“Sccuntylnslrumem") is given on FLBRUARY 11TH - -
1987 ThemortgagonsMATTHEW M HILYL AND SHARON M HILI,; HIS WIFE

—_ (“*Borrower”’). This Seécurity Instrument is given to ALBUQUERQUE' : :
FEDERAT S lq.'VIbIGS AND. LOAN .ASSCCIATION s which is Qrgan’zed and ex]sung
under.ihe laws GTHE UNITED STATES , and whose address isALBUQUERQUE, NEW

MEXICO . & o - {(““Lender'").
Borrower owes e r.nrthcpnnmpalsum of EORTY TROUSAND_AND 00L100

Dollars (U 8, $* ¥4 0. 0 00.00 3. This debt is evidenced by Borrower's note dated the same date as this
Seeurlty Iristrument (*‘INot: ") which prowdes for monthly payments, with the full debt, if not paid earlier, due qg,ql
‘payableonMARCH 01 noz ... . Fhis Security Instrumem secures to
Lender: @) the repaymem‘ul the ﬂebl evidenced by the Note, with interest, and all renewals, extensions and modlf'cauons.
() the payment of all other surr 8, 1rith interest, advanced under paragraph 7 1o protect the security of this Secunty Instru-
ment;. and (c) the performance o1 Parrower’s covenants and agreements under this Security Instrument and the Note. For
thls purpose, Borrower. does hereby viarrant morigage, grant and convey to Lender the following described property

locatedm . COOK. =~ ' S County, Iitinais.

LOT 317 IN ROIJLING MEADOWH UNIT NUMBER 2, BEING A SUBDIVISION:.OF
THE" SQUTH 1/2 OF SECTION 25; ‘TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID o
SUBDIVISION, RECORDED- OCTORER 76,11953 A3 DOCUMENT 15753911, IN%-

COOK COUN'I"Y r ILLINO;ES.

HHO 024?5 c‘/ob ’O/‘/ }7/

whnch has the address Dme S'T"R'F‘ET ROTJI:TNILMEAD.QW.S___;
R . (S1 reet} . - {City)
lilmms i n [n] n - SRS ST : . {**Property Address’"). -
T s (Zip(l'}\dtl R
R'WITH all the lmprovemcnts now.or hercafter erected on the prcperly, and all easements, rights, ap-
mineral oll and gas nghts arid pro!" its, waler nghts and stock and all ﬁxtures now or hereafter
ems and addltlons shall also becovered by this Securny lnstrument “AlY oflhe foregoing

pa
|s ret‘erred ] m this Secun y inst rument as lhe “Praperty.”

BORROWER COVENANTS lhal Borrower is. lawfully seised of the estate hereby conveyed and has the rlghr to
mortgage. gram and convey ‘the Property and that the Property is unencumbered, excepi for. encumbrances.of record, Bor-
rower warrants: ‘and w1il defend generaliy the titie to the' Property against all claims and demarids; subject to any encumi-
brances of record

: "THIS SECUR]TY INSTRUMENT combmes uniform covenants for nauonal usc and non- umform covenants with .
_Iimlted‘ vanenons by Jurisdlcuon to consmute a uml‘orm security instrument covering real property :

'ILLlNO'ES-StngIe Family-—FNMAIFHLMC UNIFORM INSTRUMENT ‘ . L - Form - 3014 12;83
01!48-1!86** o . ) ) o : - ) 11786

'01148-1186'
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UN!FORM COVENANTS. " Borrower and Lender covenant and agree as follows:
.1, . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prtnmpal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2,. Funds for Taxes and Insurance. ~ Subject to applicuble Inw or to n written woiver by Lender, Borrower shall pay

to Lcnder on’the dany monthly payments are due under the Note, until the Note is pnid infull, a sum (“Funds'") equal to

ong:dwelfih of: (8)- yenrly taxes and assessments’ which may attain priority over this Security Instrument; (b) yearly
lcaschold pnymcnts or; ground rents on the Property, if any; {c) yearly hazard insuranee premiums; and (d) yearly
mortgagc insurance premiums, il any. These items are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable’estimates of futurcescrow items.

The Funds shall be:held:in an institution the deposits or accounts of which are insured or guaranteed by u federal or
slate agency: (mcludmg«L" nder. il Lender is. such an institution). Lender shall apply the Funds to pay. the escrow items.
Lerider may:not chargc 'holdmg and applying the Funds, analyzing the account or verifying the escrow items, untless
Lender pays: Borrowcr interest‘on the Funds and.applicable law permits Lender to make such a charge. Borrower and
Lender may ngrce In: wnimg lhal"nterest. shall he ;paid on the Funds. Unless an agreement is nrade or applicable law
i Inot be requtred e pay Borrower any interest or earnings on the Funds. Lender
n annual accounting of the Fuids showing credits and debits to the Funds and the
he’ Fundn; was made. The Funds are pledged as additiohal security for the sums secured by

this Sccumy lnstrumcnt* e B

If thZ cmount’of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
thie'due dutez « T the'escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funis.held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary. 1y nakc up the deficiency in one or more payments as required by Lender.,

- Upon payinértin full of all sums secured by this Sccunty Instrument, Lender shall promptly refund to Borrower
nny!!-‘undssheld by L(m,.r Af under paragraph 19 the Pmpcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2 t. sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphcauon as a credit agaiasy the sums secured by this Security Instrument,

|3, Application of D.yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applicd: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens, =Borrower ziicll pay all taxes, assessments, charges. fines and impositions attributable to the
Propcrty which ‘may “attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilesnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly. to-1heé person ower rayment. Barrower shail promptly furnish 1o Lender all notices of amounts
to be paid under. this paragraph: If Borrower ms.K2s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompi!y discharge any lien whizh has pnoruy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secy'red | Y. the lien in a manner acceptablc ta Lender; (b) contests in good
faith the lien by, or defends against enforcement of thaliew-in, lega) proceedings which in the Lender's opinion operate to

prevent the enforccment of the lien or forfeiture of any par of the Property; or (c) secures from the holder of the lien an_

agreemem sansfactnry to Lendcr subordinating the lien to tiis Security Instrument. If Lender determines that any part of
the: Properly is subject:to. & licn ‘which'may attain priarity Gvzr this Security Instrument, Lender. may give Borrower a
-notice Jdennfymg the lien. Borrower shall satisfy the lien or takeOr < or more of the actions set forth above within 10 days
~ of the giving:of notice. "

. 5, Hazard lnsurance Borrower shall keep the improveivicnts now existing or r hereafter erected on the Property
~ insured agamst ‘Joss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requ:res insurance;. This msurnncc shall be maintained in the amounts.en’ for the periods that Lender requires. The
insurance carner, providing the insurance shail be chosen by Borrawer sudjiat)to Lender's approval which shall net be
unr:asonnbly Wlthhl‘.ld- .o

.. - All insurarice, pohcu.s zmd rcncwals shall be ncceptable to Lender and sheitinclude a standard mortgug:. clause.

Lender shatl have the' nght ta hold the pohcxes and renewals. I Lender requires, Bnrrowcr shall promptly give to Lender
all, recenpts ot‘ paid premlums and renewal noticés. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier'and Leénder; Lender may make proof of loss il not made promptly by Borrower.

Unless Lerider and Borrower otherwise agree in writing, insurance proceeds shall b( app ied to restoration or repu:r
of the Propcr!y damagcd ‘if the resforation or repair is economically feasible and Lender’'s alcr it is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, theanzurance proceeds shall be
applied to the sums secured by’ this Security. Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from  Lender that the irsurance carrier has
offéred to settlca claim; then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restare
.the Property.or to pay sums ‘sécured by this Security Instrument, whether or not then due. The 30-day period will begin
when the' nouce isgiven,.. .

. Unless Lender and Borrower otherwwe agreein wnlmg, any application of proceeds ta principal shall not extend or
postponc th date ofthe monlhly payments referred tc in paragraphs 1 and 2 or change the amount of the payments. If
under paragrnph 19 the’ Propcrly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dnmage to the Propcrty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument lmmedlateiy prior to the acquisition.

.6., Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substanually
change the. Property, allow the Property to deteriorate or cornmit waste. If this Security Instrument is on a leaschold,
Borrower shall -comply'with the provisions of theiease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

- "7.. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in.this Security Insarument, or there is a legal proceeding that may sxgnlﬁcant]y affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulauons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in'the Property Lender's actions may include paying any sums secured by a lien which has priority over this Security
vlnsirument. appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may takeaction under this paragraph 7, Lender does not have 10 do so.

. Any amounts disbursed by Lender under this pnengraph 7 shall become ndditional debt of Borrower secured by this
‘Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the, date of disbursement’al the Note rate pnd shall be payable, with interest, upon notice from Lender to Borrower

rcqucstmg paymcnt
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