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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
. This Indenture, Made this - 4TH day of FEBRUARY , 19 87, between
o NINA M. DYKES , A SPINSTER AND ALBERT ZONA AND NINA Z0NA , HIS WIFE
"+ Mortgagor, and
B & DRAPER AND KRAMER, INCORPORATED
8 corporauon orsanized and cxistlnx under the laws of ILLINOIS '
' Monm;et _‘ '

‘ W}mmell. That whcms the Mongaxor is justly indebted to the Mortgagee, as is evidenced by a certain prom:ssory nole bearing even
dm herewilh ‘in the nrincipn] um of -FIFTY THREE THOUSAND ONE HUNDRED AND 00/100: '
Dollars (8 53,100.00 )

payable wuh mtcresi at Me 8'E of NINE aND ONE-QUARTER
; per centum ( 9. 25&, / %)pcr annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils

_officein -~ . ' CHICAGC, ILLINOIS R
- atsuch other place as the holder may d.sr,nale in writing, and delivered,; the said prmcnpal add interest being payable in momhly ms:ailmcms of

**DEFERRED INTERE'ST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY.*#
Dollers ($ -PER SCHEDULE "AY

APRIL o 19 37 , and ¢ like sum on the first day of cach and every month thercaftcr until the note is fully paid.
cxccpl that the fmal pavment of prmcmn] and in‘eres., if not sooner paid, shall be due and payable on the first day of MARCH
W17

_ Now. !hml'on, the said Mongagor for the beltcr securing, of the payment of the said pnnctpal sum of money and interest and the perfor-
‘ rnance of the covennnts and agrecmems herein contéined, docs by these prmms Mortgm and Warmnt unto the Mortgagee, its successars
o assim lhe followm; described Real Estate situate, lying, ard being in the county of COOK ,
" and the Sme of Illincns. 10 wit: : S L

LZEEC0LE §

“'$ FE. L EGATL RTIDETRI (ATTACTEHTED

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERREL {NTEREST SHALL
INCREASE THE PRINCIPAL IS 55,572.63

, Togetlier with all and singular the. tencmcms, heredltamcms and appurtenances thereunto belonging, and the rents, issues, and profits ’
. thereof; dnd all apparatus and fixtures of every kind for the purpose of supplying or distributing heas, light, water, or power, and all plumb-
"ing and ‘other fixtures in, or that may be placed in, any. bmlding now or hereafter standing on seid land, and also all the estate, right, title,
- and Intercst of the said’ Mortgagor 'in. and to said premises,

- Ta'have lnd 10 hold the above-dmnbed premises, with.the ap-  of this instrument; not 10 suffer any lien of mechanics men or

purtenmces and fixtures, unto the said Mongagec. its successors  material men to attach to said premises; to pay to the Morigagee,
- and.assigns, forever, for the purposes and uscs hercin set forth, as hereinafier provided, untll said note is Tully paid, {1} a sum

 free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [linols, which' said any (ax or assessment that may, be levied. by autherity of the

' rights and-benefits the said Mortsagor does hereby expressly State of linois, or of the county, town, village, or city in which
release and waive. ‘ the said land is situate, upon.the Mortgagor on account of the

ownership lhereof. (2).a sum sulficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

Ald nid Morlngor covenants and agrees:

To kccp uid prcmlm in good repair, and not to do, or permit
_to' be done, i upon sajd premises, anything:that may impair the
o vnlue tbcreof. orof the security 1nlcnded to be effected by virtue

Thla form Ia ‘used in connection with morigages insured under the one- to four-family programs ol the Nltluml Houllng Act which provide
!or periodic Mm Insurance Premium payments. -
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T may deem necessary for the prop
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In case of- the refusel -or neglect of the Mortgagor to make
such paymeme. of 10 satisfy any pnor lien or meumbrance other
. thin that for; !axes Of assessments on. said’ premises, or to keep
‘ smd premrses qn. good reparr, the Mortsagec may pay such. taxes,
assessments, nd insurance premrums. when due, and may make
such repairs | to the property heremﬂmortgaged as-in its diseretion
) reservation thercof,.and

- any moneys so-paid or expended sha]lt,b'ecome so much addi-
" tional indebtedness. secured by this. mortgage; to be paid out of
" - proceeds of the sale of the mortgaged premises, if not otherwise
- pard by the Mongagur

lt is expressly prowded however (ell other provrsrons of this
mortgage to' rhe comrary notwithstanding), that the Mortgagee |

o _‘shaﬂ not’ be required nor,shall it have the right 1o pay, discharge,

-Or remove any, tax, assessment, or tax liers .upon. or against the
premiscs. deserlbed hercior arry part théreof.or the lmprove

© ments s:tuated hereun. ,.: long as, the Mertgnsor shall, in good
farth contest the ity ther reof by appropriate ,
legni proeeedms 'brought ' irt of competent Jurrsdrcnon.
which shall, eperate to prever, ths colleetron of the 1ax, assess-

" ment, or lien 5o contested and the sile or forfeiture of the said

' premrses or any part thereof o satiziy e same,

And lhe sard Mongalor further cov<qants and agrees as
I‘ollowq'

Thal prwrlege is reserved 10 pay the deb! in whele, or in par,
on any mstallment due date. :

. Thal. together with, and in addruon ta, the monlhly payments
‘ of prinmpel and interest paynble under. the terms of the now
..secured hcreby. the Mnngasor will ‘pay 10 the Mortgagee. on the
. first'day of. each ‘month until the said note is fully paid, the
. _follow:ng sums._

{8} An amount sufficient to pruvrde 1he holder hereof wuh
funds 10, puy the next mortgage insurance Jpremium if this.instru-
*ment.and the note secured hereby are msured or a monthly

" charge {in’ l:eu of a mortgage insurance premium) if they are held
by the Secrctary of Housing and Urban Development, as follows:

(l) If end 50 long as.said note of even dnte and this instru-
ment are insurel or are reinsured under the provisions of the Na-
- tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month: prior to:its due:date the an-
nual mortgage insurance premium, In.order.to provide such
‘helder with funds to. pay,such premium to the Secretary of Hous-
ing’ and Urban: Development-pursuasit to. ‘the National Housing
- Act, as amended and applicable’ Regulations thereunder; or
a1 and:so long as' said note of even date and.this instru-
ment are held by the Secretary of Housing and Urban Develop-
‘ment, & monthly charge (in-lieu of & mortgase insurance
. premium) which shall be.in.;an amount ‘equal 10 one-twelfth.
C(1/412) 0f. one-half (1/2) per centum of.the. average outstandmg

* balance'due’ on the note computed without taking into account

delmquencres or prepayrnents,

‘ (b) A sum cqunl to the ground rents if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-

o erty, plus taxes ‘and assessments next due on the morigaged prop-

. erty. (all as estimated by the Mortgagee) less all sums already paid

: therel‘or divided by the number of months fo elapse before one
month pnor lo the date when such groum! rents, premioms, taxes
‘and assessments will' become delinquent. ‘such sums to be held by

© . Mortgagee in trust to pay sald ground rents, premiums, taxes and

specra] assessments; and

(c) All payments mentioned in the two preceding subscclions
‘ of z}us paragraph and all paymems to be made under the note

secured hereby shall be added together and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth;

(1 premrum charges under the contract of msuranee with the
Secretary of Housing and Urban Develapmem oF monthly
charge (in lieu of morigage insurance premmm), as the case may
be;

(). ground rents, 1!' any. !nxes specml nsscsnmemﬂ fire, and
other hazard insurance premiums;

(HI) interest an. the note. sccured hereby. oo

{IV) amortization of the’ principal of the said note; und

(V) laic charges.

Any deficiency in the amount of any such aggregate monthly
payment shall; unless made goad by the Mortgagor prior.to jhe
due date of the next such payment, constitute:an event of default
under this mortgage.- The. Martgagee may. collect:a-!!fnte charge"’
not to exceed four cents (4°) for each dollar (1) for cach piy-
ment more than fifteen: (15) days in arrears, 10 cover the extra,
expense invelved in handling delinquent payments.

H the total of the payments made by the Mortgagor under
subsection (b) of the preceding.paragraph shall exceed: the
amount of the payments actunlly made hy the Morlgugcc for
ground rents, taxes, und nssessments, of insurance premiums, as
the case may be, such excess, if the laan is current, at the option’
of the Morigagor, shall be credited on subsequent paymeme to be
made. by the Mortgagor, or refunded to.the Mortgagor, 1f,
however, the monthly pryments made by. the:Morigugor: nnder
subsection rb) of the preceding paragraph shall vot: he: sufficient
to pay ground rents, taxes, and assessments, or insurance
aremiums, os the case may be, when the sume shall become due-
and payable, then the Mortgagor shall pay 1o the Mortgagee any
mr ount necessary (o make up the deficiency, on or before the -

¢ when payment of such-ground rents, tases, assessments, or,
mwm i prcmlums shall be due. 1f at any time the Morlg.rgor
shall teada to the Mortgagee. in uccurdnnec with the provisions
of the nute szcured hercby, full payment of the entire in-
debtedness reprascated thereby, the Mortgagee shall, in com-
puting the amount of such. indebiedness, credit to the account of
the Mortgagor all ppvaents made under the provisions of subsec-
tion fu) of the pru.e'ln.p naragraph which the Morigagee has not
become obligated to pay 2o the Secretary of Housing. and Urban
Development, and any balance. remaining in the funds ac-
cumulated under the provisitn: ol subsection &) of the preccdmg
paragraph, If there shall be a defuult under any of the provisions
of this mortgage resulting in 2 public/spic of the premises covered
hereby, or if the Morigagee acquires ine property othérwise after
default, the Mortgagee shall apply, at thZ tine of the commence-
ment of such proceedings or at the time tae rraperty is otherwise
acquired, the balance then remaining in the Junds accumulated
under subsection ¢b) of the preceding paragraph as a credit
ageins!t the amount. of principal then remaining unpaid under said
nete and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And s sdditional securlly for the paymenl of the indebtedness
aforesaid the Mortgapor does hercby assign to the Mortgagee all
the rents, issues, and profits now due or which may. hereafter
become due for the use of the premrses hercinebove described.

That he will keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee agamsl loss by firc and
other hazards, casualties and contingencies in such-amounts and
for such periods as may be requtred by the Mortgagee and will
pay promptly, when due, any.premiums on such insurance provi-
sion for paymen! of which has not been made herembcl‘orc
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yUNIT 324 IN TIERRA CRANDE COURTS CONDOMINIUM IT AS DELINEATED ON A

SURVEY OF CERTAIN LOTS IN TIERRA GRANDE COURTS, A SUBDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 35 NORTH, RANGE 13, EAST

" OF ‘IHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
" SURVEY TS ATTACHED AS EXNIBIT "C" TO THE DECLARATION OF CONDOMINIUM

RECORdED‘JUNE 29, 1984 AS DOCUMENT 27153677; TOGETHER WITH ITS

_ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

-MORTCA@OR ALSO BERLPY. GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND

EASEﬁENTS-APPURTENANT 70 THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS

POR THB BENEFIT OF SAID PROPLRTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF CON-
DOMI N}'UN.

THIS'MOkTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS

RFSFRVATIONS CONTAINLD IN SAID DECLARATION THV SAME AS THOUGH THE PROVISIONS OF SAID

HHCLARATION WERE RECITED AND STIPULATED AT LENGTHJHEREIN.
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