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Rev. Augusi 1681,  Use Opxiomd o '87093337 ,

Sectlon 1810, Titta 38, U.8.C.
Acceptable to, -

Federal National Mortunne "\-‘-“"““.“. m#%!;%%GE

TH1S INDENTURE, made this 30TH day of  JRANUARY 1987 | between'

FRAN'KLH\I FREDERICK HIEL AND MARY J.. HILL, HUSBAND AND WIFE = ., M(;j:téaﬁor; and

a- corporatmn prgamzed and emstmg undm the ]nws of TI-IE STATE OF MICHIGAN
Mortgng’ee

WI NE&SL‘I‘h That wherens the Mor tgngm is justly indebted to the Morigagcee, as is cvldenced bya certain
promlssory note r-:er'nted aqd dehvercd by the Mortgagm, in favor of the Moxtgugec, and ' bearing even date
herewith;;in the princi pal sim'of ' STXTY EIGHT THOUSAND AND NO/100THS'

68,000, £ ) pavahle with’ mterest at the rate of EIGHT AND ONE HALF per centum (8.5%)
“the unpm valance wntil ‘paid, and made payable to the order of the Mortgagee at its office in

mm : ,.J[‘F'“ITGAN , or at such other place as the holder may designate in wntmg. and
delivéréd or malled to the Moitriagor; the said principal and interest being payable in monthly installments of

FIVE' HUNDRED TWENTY TW) "D 86/100THS., = Dollars ($522.86 ) beginning on the first day of
: » 1987 , and zentinuing, on the first.day of each month thereafter until the note is fully

‘MARCH:" L
paid, except that the ﬁnal paymem ol t f'mcipal ‘and interest, if not sooner paid, shall be due and ‘payable on the
ﬁrst day of FEBRUARY ’ 20;7 =

Now THEREFORE the sa:d Mo: t:gag,.,r for the better securing of the payment of said pr mc:pal sum of
money and:interést and the performance of t+e-covenants and ugreements herein contained, does by these pres-
ents; MORTGAGE-and WARRANT unto the Mortgag e/ its successors or assigns, the following described real estate
sxtuate, lying, and bemg An; the cou nty of - COOK and the
State of’ 1ilinois, to Wity :

IOI‘3B7INLYWTERRACEUNITNUMBER3 BE]NGASUBDIVISIONOFPAM‘OF'I‘HEWEST%
OF". EC'I.‘I(}‘J '7, ‘I(I‘JNSHIP 35 NOKI‘H, RBNGE 15, “AST OF THE THIRD PRINCIPAL MERIDIAN,

THIS INSTA.ENT WAS PREPARED BY:

LORI J. G}.‘.N'A.‘TLE :

INDEPENDENCE ONZ. MORTGAGE ODRPORATION
00 W. 22ND S1., SULTE 141

ILOMBARD, ITLINCIS 60148

DEFT-0% RECORDING $13.30

TH#I43 . TRAN 0291 42/17/87 15:87:90

#6832 H0 | WY *-#?‘#"”53.-57
COOK LOUN Y. RECHRDER

TOGBTHER with all and smgulgr the tenemcnts hereditaments and appurtenances thereunto belongmg, and
the rents xssues. and prot’ts thqreof and all fixtures now or hereafter attached to or used in connegtion with
the prexmses herem desrrxbed and in addmon thereto the fo]lowmg descrnbed household applmnces. whlch are,
and shal] be deemed to he, ﬁxtures and a part of’ the realty, and aren portion of the security for the indebtedniess

herein ment:oned




400 ) pap103ps A

0 3LV

' ohgnd MmN

- anm I F lo

hah i hdhd

[vasY

frvas)

e i omm f
o ' i;}:mgsagzuaxpusﬂnpaq;

1y ?or? )
;5?5!;? Sty 3 L i 3 L
B ﬁ; nsst Lur o'z;pza u'e:ant‘]‘ T
f:a.t aas?’ss%uga'.{upuv 3y ;[

|2 Jlogaad.
e,r?#zmai.{ou

' Tt
: ?&%ﬁ?&‘%ﬂi‘m

su‘t‘um




UNOFFICIAL £

To HAVE ‘AND TO HOLD the above—descr:bed premises, with the appurtenances and ﬁxturea, unto the said
Mortgagee, xts suceessors and ass:gns, forever, for the purposes and uses herein set forth, free from all rights
and beneﬁts und; the I-Iomestead Exemptxon Laws of the State of Tlinois, w]nch said rights

and’ beneﬁts tke ar :d Mertgngor does hereby expressly release and waive.

"AND Saip Mopzcaeen ‘covenarits and agrees:

x
N
<
To keep sa:d prenm7 28 in good repalr, ‘and not to do, or permit to be done, upon said premises, anything that {3 -
may unpalr the va]ue 1r -e:f or, ‘of the secunty intended to be effected by virtue of this instr ument not to suffer G-
any lien, Df meehamcs men s rnaterm] men to attach to said premises; to pay to the Mortgagee, as hereinafter o
provxded untnl said note’i ie f; AU paid, (1) a sum sufficient to pay all taxes and assessments ori sa:d prémises, or 3
any tax or assessment that msGe levied by authority of the State of llhnms or of the. county. town, village, o1

city in which-the said land is sxtur {0, upon the Mortgagor on avcount of the ownership theréof; (2) a sum suffi-

cient to keep all:buildings that may «t(ny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagez.in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee. .

. In case of the refusal or neglect of tue Mortgagor to make such payments, or to satisfy any prior lien or
mcumbranee other than that for taxes or assessrrants on said premtses, or to keep said premises in good repmr,
the Mortgagee may pay such taxes, assessments, znd insurance premmms, when due, and may make such repairs
to the property herem mortgaged as may reasouabli-bhe deemed necessary for the proper preservation thereof,
and any;moneys so pmd or'expended shall becom(: 30 much additional indebtedness, secured by this murtgage.
shall bear mtereet at the ra.te provxded for in the pm.. t5al indebtedness, shall be payable ‘thirty (30) daysafter
demand ‘and shatl be pmd t of proceeds of the sale vf¢hie mortgaged premises, if not otherwise paid by the

Mortg-ap:or.

Upon the request of the ‘Mortgagee the Mortgagor shall’enezute and deliver a supplemental note or notes
for the gum-or sums advanced. by the Mértgagee for the alteration; modernization, lmprovement maintenance,
or. ropair of said premiaes. for taxus or asspssments agninst the spuie and for any other purposc authorized
hereunder. Said. note or notes shall be sccured hereby on a parity vith'and as fully asif the advance evidenced
thereby were mcluded in ‘the not.e ﬁrst descrxbed above. Said supplerueutal note or notes shall bear interest at
the rate prov1ded for in. the prmc:pal mdebtedness and shall be payabl¢ r apprommately equal monthly pay-
ments forsuch penod as:may.be agreed upon by the credltor and debtor. Tailing to agree on the maturity, the
whele of the sum or sums so adyanced, shall be due and payable thirty (30) days aftcr demnnd by the creditor.
In o event shall the matunty axtend beyond the witimate matur:ty of the note first deseribed above,

- It is exm ossly pr ov1ded however (al} other provxelons of this mortgage to thecont TAry notw1thstandmg)
that the Mortgagee shall. not be required nor aha]l it have the right to pay, discharge. or *emove any tax, assess-
ment or ta.x lien, upon or’ agmnst the premlses descrxbed herein or any part theréuf cr the lmprevements
s:tuated thereon, S0 long as the Mortg'agor 'shall, in good faith, contest the same or the validity’ ‘théreof by
approprxate 1egal proceedmgs brought in' a court of cempetent jurisdietion, which shall oparzte to prevent the
collect.zon ‘of the tax, assessment. or lien so0 contested and the sale or forfeiture of the said prantises or any part

thereof to satisfy the same.
AND the sa:d Mortgagor further covenants and agrees as follows:

anﬂege is reserved to prepay at any time, without premmm or fee, the entire indebtedness or any part
thereof ‘not:‘less - than .the. amount of ‘one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment;in; full shail be credited on the date recewed Partial prepayment, other than on an installment due
date, need not be eredxted until the next following instaliment due date or thirty days after such prepayment,
whlchever is ‘earlier.

‘ Together with; and in addition to, the monthly payments of principal and interest payable under the terms
of the. note . secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following 3ums:

{(a) A sum equal to the ground rents, if any, next due, plus the premmms that will next become duc and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee and of
which the Mortgagor is nohﬂed) Jess all sums.already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasessments will become delinquent; such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.’
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