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OAK "'BROOK " "1LkdMp 15 60521

MORTGAGE 857094500

THIS MORTGAGE is made this . . 3RD. ... dayof.
19. 87, between the Mortgagor, JQHN . 5 LEW 1 S

.BEN .FRANKLIN, SAVINGS
exlstmgunderthelawsof JHE STATE OF
whose addressis. . .12.00, 0AK BROQK,

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.518,.006..28
which indebtednrss is evidenced by Borrower's note dated .FEBRUARY..3,..198.7 .. and extensions and renewals
thereof (herein ““Noie?'), providing for monthly installments of principal and interest, with the balance of indebtedness

if not sooner paid, ¢ue znd payableon . FEBRUARY...5,..1997...... ;

To SECURE to Lend 2r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intercst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performancc of the coveniars end agreements of Borrower herein contained, Rorrower does hercby mortgage, grant
and convey to Lender the followig described property located in the County of . C.OOK . State of

Illinois:

LOT 16 IN BLOCK 188 IN L. FRANK & COMPANY 'S TRUMBELL PARK

TERRACE, A RESUBLIVISION OF BLOCKS 186, 188 ¢ 198 & PARTS

OF BLOCKS 18k, 185, /199 & 204 IN 5. CHICAGO IN SECTION 7,
EAST OF THE THIRD PRINCIPAL

TOWNSHIP 37 N., RANGI 1%,
& SECTION 13, TOWNSHIP 37 N., RANGE

MERIDIAN & SECTION 1z
14, EAST OF THE THIRD PRIMETPAL MERIDIAN, IN COOK COUNTY,

1LLINOIS. AS=fA 4/,%—53?

A 5O A7

DEPT-¢1 RECORDING $13 .30

THA444 TRAN 0302 R/ m.'m 59:13:900 .
HEFL4 $ D W-— V- FAEOR
- CODK COUNTY FE(X)RDER

CHICAGO

Stm.-l]
(herein *'Property Address™);

TOGETHER with alt the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents all of which shall be deemied 1o be and remain a part of the property covered by this Mortgage:
and ail of the foregoing, together with said property (or the leaschold estare i this Moertgage is on a leasehold) are

hercinafter referred to as the “Property.™
Borrower covenants that Borrower is tawflully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for uu.umhranccs of record. Borrower

covenants that Borrower warrants and will defend gencrally the title to the Property_against all claims and denrands,

subject to encumbrances of record.
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JNIFORM COVENANTS. Borrower and Lender covenant and agredcas [olloy A T

el prm oo - '
1. Payment of Principal and [Interest. Borrower shall prompily pay \'t‘lf‘cn due i‘lhc prinv.:i'f)'n']' “and  interest
indebtedness evidenced by the Note and late charges as provided in the Note. - SRIEEN
2. Fumnds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments, of principal and interest are payvable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain pricrity over this Mortgage and ground rents on the
Property. if any, plus onc-twellth of yearly premium installments for bazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, afl as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mostgage or
deed of trust if such holder is an institutional lender.
. If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
a insured or guaranteed by a Federal or state agency {including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mertguge that intcrest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interrst or earnings on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of’
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as 4dditional security for the sums secured by this Mortgage.
If the amount of th: Funds held by Lender, together with the future monthly instaliments of Funds payable prior to

.

the due dates of taxes, asseism ents, insurance premiums and ground rents, shall exceed the amount required to pay said .
taxes, assessments, insurance prmiums and ground rents as they tall due, such excess shalt be, at Borrower’s option,

cither promptly repaid to Boirower or credited to Borrower on monthly instaitments of Funds. If the amourt of

the Funds held by Lender shall nr¢ Ve sufficient to pay taxes. assessments, insurance premiums and ground rents as -
they fal! due. Borrower shall pay to l=ader any amount necessary 1o make up the deficiency in one or mure payments as F’g
Lender may require. -

Upon payment in full of all sums sexrzeel by this Martgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 héreof 2hs Property is sold or the Property is otherwise acquired by Lender,
. Lender shall apply, no later than immediately orioi to the sale of the Property or its acquisition by Lender. any Funds
! held by Lender at the time of application as a credizapainst the sums secured by this Murigage.

3. Application of Payments. Unless applicabls 'swv provides otherwise, all payments received by Lender under
: the Note and paragraphs 1 and 2 hereof shall be applicd Yy Lender first in payment of amounts payahle to Lender by
“" Borrower under paragraph 2 hereof, then to interest paystie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liers. Sorrower shall perform all of Burrower’s abligations
* under any mortgage, deed of trust or other security agreenent with a lien which has priority over this Mortgage.
‘ " including Borrower's covenants to make pavments when duc/ borrower shall pay or cause to be paid all taxes,
" ; assessments and other charges. fines and impuositions attributabicdc/the Property which may attain a priority over this
= Mortgage, and leasehold payments or ground rents, if any.
* S. Hazard Ensurance. Borrower shall kcep the improvements naw xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended oy erase’’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requir>:

The insurance carricr providing the insurance shall be chosen by Borrower subjoet 10 appraval by Lender: provided,
that such approval shall not be unrcasonably withheld. All insurance poticies ind rinewals thereol shail be in a torm
acceptable to Lender and shall inchitde a standard mortgage clause in favor of 2a/0n a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thervot, subject to the leemsaat any mortgage. deed of trast
or other security agreement with a lien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 27 anys from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurarce bep=fits, Lender is
authotized to coflect and apply the insurance proceeds at Leader's option either to restoration or repa’s o7 the Property
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devetosm:nts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraco of the
Property and shall comply with tife provisions of any lease if this Martgage is on a leasehold. If this Mortigage ison a unit
in & condominium or a planned unit development, Botrower shall perform all of Borrower's obligations under the
declaration or cavenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lendet's option, upon natice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any aciion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lendet's interest in the Property.

9. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree- ‘

[

ment with a lien which has priority over this Martgage.
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