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DIVERSIFIED CITIGROUP,

{Name)
LOMBARD, IL 60148
{Address)

MORTGAGE - 87091565

THIS MORTGAGE is made this 6TH dayof FEBRUARY
EARNEST DEAR, JR. AND CANDIS DEAR, HUSBAND AND WIFE

19 B7 | between the Mortgagor,
(herein ' Borrower''), and the Mortgagee.

DIVERSIFIED CITIGROUP, INC.
. a corporation organized and

existing under the laws of THE STATE OF ILLINOILS .
hose bddressis 1920 HIGHLAND - SUITE 105, LOMBARD, ILLINOIS 60148
therein 'Lender”).

WHERE. §. Porrower is indebted to Lender in the principal sum of U.5. § 30,000.00 .
which indebtes/aes) is evidenced by Borrower's note dated FEBRUARY 6, 1987  and extensions and rencwals
thereof (hereln **Nr2a'), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, due and payableon FEBRUARY 11,

TO SECURE to Lrads c the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in eivst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverap:s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ~ COOK . State of
Ilinois:

LOTS 117 AND 118 IN FRLANK DE LUGACH PRINCETON PARK ADDITION, BEING
A RESUBDIVISION IN THE SOUTH BEAST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the address of 318 WEST 102ND PLACE . CHICAGO .
[Street) (City)
Hlinols 60628 (herein “Property Address’);
|21p Code ]

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the lcaschold estate il this Mortgage is on & leaschold) are

hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,

subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges as provided in the Note.

2. Funda for Taxes and Imurance. Subject to applicable law or & written waiver by Lender, Borrower siall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds'’) equal to ane-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Marigage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay
Botrrower any intii st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as 2dditional security for the sums secured by this Mortgage.

If the amount o th2 Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, rssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insura‘c¢ premiums and ground rents as they fall due, such excess shall be, at Borrower's option.
either promptly repaid to-Beiinwer or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds teld by Lender sha) not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fal! due, Borrower shall pay /o 'Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sumz.zerared by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herzef the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a'criait against the sums secured by this Mortgage.

3. Application of Pryments. Unless appiicitiz law provides otherwise, all pavments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be 'appled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest i yable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Zieas. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrecment with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when dut. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributacle to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents. if any.

S. Hazard Insurance. Borrower shall keep the improvements sio'v existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenier. coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may i<quire,

The insurance carrier providing the insurarce shall be chasen by Horroter sabsject to approval by Lender; provided,
that such approval shall not be unrcasonably withhekl. All insarance poticies zad renewals thereot shall be in a furm
acceptable to Lender and shall include a standard mortgage clause in lfavor o and in a torm acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereol. subject to the ternis of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Lender. Lender may make
proof of toss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender witliin J0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insverasic benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration orderuir of the Property
ot to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Develooments. Bor-
rower sha!l keep the Property in good repair and shall not commit waste or permit impaitment or detetioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a teaschald. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent docunients.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actior. or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrawer, may make such appearances, dishurse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as 8 condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requircment for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

- 9, Conidemnatlon. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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UNOFFICIAL LOPRY,
' DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this  gmy day of FEBRUARY
19g7 . and is incorporated into and shall be deemed 1o amend and supplement the Morlgdgc‘ Deed of Trust, or
Security Deed (the “Security Instrument’'} of the same dale given by the undersigned (the “Borrower™) to secure

Borrower's Note to DIVERSIFIED GR
{the "Lender’) of the same date (the “]&oﬁ?{ andocovcnng the property described in the Security Instrument and

located al:

318 WEST 102ND PLACE, CHICAGO, ILLINOIS 60628

[Proparty Address|

AMENDED UDVENANT, In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender furthor covenant and agree as follows:

A. TRANSFER OF T7{E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 ¢{ vaz Security Instrument is amended to read as follows:

16. Transfer of (he Propert; ¢/ a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in it
is soid or transferred (or if a bracficial interest in Borrower is s0ld or iransferred and Borrower is not a nstural person)
without Lender's prior written conzen?, Lender may, al its option, require immediate payment in full of al} sums secured
by this Scoarity Instrument. Howevr, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Tnstrusiont.

If Lender exercises this option, L=nder shall give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date’ths notice is delivered or mailed within which Boerrower must pay all sums
secured by this Security Instrument. If Borrewzifails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Seci/vy Instrument without further notice or demand on Borrower.

By SiGNING BrLow, Borrower accepts and agrees i the terms and covenunt contained in this Due-On-Transfer

Rider.
. é@/ L (Seal)

RNEST D R, TR, ‘Boffower

e/ {Seal)
DEAR/HIS HIF’F’ -Botrower

.. (Seal)
-Botrowar

(Seal)

-Bomrower
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