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MORTGAGE . CODK COUNTY BECORDER

THIS MORTGAGE (“Security Instrument”) is givenon FEBRUARY NINTH (9th)
19 87 The mortgagoris ANIL B. THAKKAR AND KAPILA B. THAKKAR, HIS WIFE

(“Borrower""). Tais Security Instrument is given to MPFC MORTGAGE CORFORATION

which is organized an e)isting under the laws ol ILI,.INOTS , and whose address is

125 MC HENRY ol vVHEELING, ILLINOIS 60090
("'Lender™).

Borrower owes Lender the priaoc/pal sumof  ——-ONE HUNDRED FIFTY THOUSAND———-—-

Doliprv(U.S. 3 *150000.00* }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrurant ("Mote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH  FIIIST 2017 This Security Instrument
secures to Lender: (a) the repayment of tiis debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of 30! rower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby misregage, grant and convey to Lender the following described property
locatedin  CQOOK County, lilinois:

1OT 11 IN PLUM GROVE HILLS UNIT NUMBER 4, BEING A RESUBDIVISION OF
PART OF 1OT 30 AND ALL OF LOT 29 IN ARThHUR T. MC INTOSH AND COMPANY'S
FIRST ADDITION TO PLUM GROVE FARMS IN SEC1Tt-.27, TOWNSHIP 42 NORTH, |
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK COUNTY,

TLLINOIS. o
) ~J
PIN #: 02-27-109-011 7 YA 8
./g—l/\——- oy

9]
el

o

which hss the addressof 951 SOUTH CEDAR STREET . PALATINE (cir] .

Tee iy
Ilinois 60067 (“'Property Address");

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thit Borrower is lawfully scised of the ostate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encuntbrances of recard.

THIS SFCURITY INSTRUMENT combines uniform covenams for national pse and non-unifarm covenants with
limited variattons by jurisdiction to constitute a uniform security instrument covering real properiy.

H5/60L8

ILLINOIS—Singie Famiy—FNMA/FHRLMC UNIFORM iNSTRUMENT

0
149—. MAIL Form 3014 12/83
L_q______]—— R C FORMS SERVICE, INC.
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UNIFORM COVENANTS  Borrower und Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepavment and Late Charges.  Borrower shadl promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepavment and late charges due under 1he Note,

2. Funds for Taxes and Insurance. Subject to applicable law ar to a writien waiver by Lender, Borrower shall pay |
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds®™) equal 1o
onc-twelfth of: (1) yenrly taxes and assessments which may attain priority over this Secunity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not chnrgc for holdmg and npplymg the Funds, unalyzing the account or venfving the escrow Hems. unless
D& . 2 8 applicable law permits Lender 10 make such a charge. Horrower and
[cnder mny agree in wmmg Ihal interest 'ih'l" be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required (o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secu. ity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower’s oriicn, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the ruuus held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary *omake up the deficiency in one or more payments as required by Lender.

Upon paymc(t i full of all sums secured by this Security Instrument, Lender shall promptly refund to Bnrrowcrm
any Funds held by Lcnf’.r If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later 73
than immediately pricr v t%e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ol‘ f)
application as a credit agninst' b= sums secured by this Quurlty Instrument. 7o)

3. Application of Pa;yme.ts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliers: first, to late charges due under the Note; second, 10 prepaymenl charges due under the [
Note; third, to amounis payable wnder paragraph 2; fourth, to interest due: and last, to prmupal due. 1)

4, Charges; Liens. Borrower shiall pay all 1axes, assessments, charges, fines and impositions attributable to the o
Property which may attain priority Gvel this Security Iustrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the panner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them »n time directly to the person owcd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower i kes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Her| wliirh has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation securid-hy the lien in a manner acceptable ta Lender; (b) contests in good
taith the lien by, or defends against enforcement of thelien iz, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any piit of the Property. or (¢} secures from the holder of the lien an
agreement samf'aunry to Lender subordinating the licn ta vhis Security Instrument. I Lender determines that any part of
the Property is subject 10 a lien which may attain priority olzer/this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take dneor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereaflier erected aon the Property
insured against loss by fire, hazards included within the term “extendedcozerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountiand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjicl 1» Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ship’iinclude s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Roveower shall promptly give 1o Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair

of the Property damaged. if the restoration or repair is economically feasible and Lender'swecurity is not lessened. H the

restoration or repair is not economically feasible or Lender's security would be lessened, the ifsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesi waid 1o Borrower. If
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that the/ip urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaiinot extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior toa the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the feaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurince. If Barrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enfarce faws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonahle attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this parageaph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

rqucsting payment.

N
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AI;JUSTABLE RATEU N O F F I C I.AIT QC:)C)" PY()

NOTICE: The Security Instrument secures a Note which contains a provision aflowing for changes in the interest rate. Increases
in the interest rate will resull in higher payments. Decreases tn the interest rate will result in lower payments,

This Rider is made this __9th day of FEBRUARY. .. ... .19 _87__. ,endlsincorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument ™} of the same dale given by

the undersigned (the “Borrower™} ta secure Borrower's Note to __ MEC MORTCAGE -CORPORATION

(the “Lender") of the same date {the “Note") and covering the property descnbed in the Sc'cuntv instrument and located at
951 SOUTH CEDAR STREET, PALATINE, TLLINQIS &£0067 —

Propenty Address

MODIFICATIONS. Tn addition to the covenants and agreemnents made in the Security Instrument, Borrower and Lender further

covenant and agree p-Yollows:

A. Interest Rate and Mozth)y Payment Changes
The Note has an “Initial intirest Rate” of _7:00_ % The Note interest rate may be increased or decreased on the _FIRST .

day of the month beginning op - MARCH FIRST .19 88 and on that day of the month every .12 ____

month{s) therealter,
Changes in the interest rate are goveined by changes in an interest rate index called the “Index". The Index is the: [Check one

box to indicate Index.]

(1) [#* The weekly average yleld on United-Staies Treasury securities adjusted to a constant maturity of one year, as made avall-
able by the Federal Reserve Board.

In no event over the full term of the Note wii-the interest rate be increased more than. 6,75 percentage
points { _§, 75— %) from the Initial Rate of Iivzest.
Before each Change Date the Nate Holder will c.leulate the new interest rate by adding - 2,73 _ percentage

polnts { __2,.25— %) to the Current Index. Howeler, the rate of interest Lhat is required to be paid shall never be in.
creased or decreased on any single Change Date by moie #2i2n __ 2,00 _ percentage points { 2,00 %) from the

rate of interest currently being paid.

(2)[J* Other: o

1f the Interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Nole, Increases in the
interest rate will resuit in higher payments, Decreases in the Interest rate will result in fowel payments,

B. Loan Changes . . . . "
I H '\3\

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum/tonn charges and that law is
interpreted so that the interest or other loan charges collected or 10 be collected in connection with the 10ri would exceed permitted
limits, If this is the case, then: (A) any such Joan charges shall be reduced by the emount necessary to reducesthe charge to the per- \[\
mitted limit; and (B) any sums already collected from Borrower which exceeded permitied limits will be relunied to Borrower, .
Lender may choose to makae this refund by reducing the principal owed under the Note or by making a direct payment to Borrownr,}

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject to a lien which has priority &

over this Security Instrument, Lender may send Borrower a notice identifying that lien. Rorrower shall promptly act with regard
to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form sntu.fncmry lo l. l

Lender subordinating that lien to this Security Instrument.

D. Transfer of the Property
If there Is n transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the fimit on the amount of any ene interest rate change (if there
is a limit), or (3) a change in the Base Index figure, or all of thessy axa condition of Lender's waiving the option to accelerate

provided in paragraph 17.
1 : .—M ’
By signing this, Borrower agrees lo all of the above, Y V_LQ%{/‘\__.’%:————”‘ s {Seal)
" h box Is cheeked ar if no box bs checked ANTLY B, r”U\KKl{ /,] —~ Burrowet
3 { ne box ecked ar tf no hox ks cheched, A
m:\::;de:nu:dtﬂonow:r do not otherwlse agree in writing, e (7 Z c Cf ' iLL‘?‘{ h KJ—" f (Sealj
KAPI L THAKKAR —~ Borrawer

the first Index named will apply,

FOAM J388 A




