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Il]delltu.l'e, Made December 3, 1986, between Clcnview Siate Bank, & I:m'porntlon

of Iulnuls. ‘pet- penonally bul as Trultea under the provisions ¢f a Deed or Decds in trust duly recorded and delivared to said
NOVEMBER:15, 1978
Bank in pqrauunce of n 'rnm A;nement dated }mmmx}m and known as trust number

1894 herein refcn'cd 10 as “F‘rst Party,” and CHICAGO TITLE AND TRUST COMPANY

- -nmmoheorporation herein rderred to as TRUSTRE, witnesseth:
- . THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date herewith
‘ rgmc:mI i;u'éi | ' '
[ 'IHREE l-lUNDRED THOUSAND AND NO/100 ($300,000.00) Tssocintion,

" made payahle . RRARER: DES. PLAINES NATIONAL BANK, a national banking/ - and delivered, in and by
wh:dx nid Note the First Party promises to pay out of that gortion of the trust estate subject to said Trust Agreement and hereinafter

DoLLARS,

speciﬁcnlly deserir Al the said principal sum xico g EahaianoerErs I

as fol.lOHS‘ (SEZ RIDER ATTACHED WERETO AND MADE A PART HEREOF.)
w R - PRYCRSTIC I v
v | » follows : -
onthe . day it 19 and
_m‘uu:' o day of each thereafter until said note is fully

pdducemdutt}seﬁnalpaymmtofpﬂr :\afandimemt,iinot id, shall be due on the day of

ol said principal and interest belng made payable at such banking fouse o trust

",ﬁ:'\il, as the holders of the pote may, from time to time, in writing appoint, and '

_appointment, then at the office of

e —iwxid-Cloy—

: - NOW. THEREFORE, First Party to secure the payment o) th: sald principal sum of money and said interest in amrdance
--withtheterms. provisions and’ Umitations. of this trust deed; and alsciin Consideration of the sum of One Dollar in hand paid,”the receipt
wh:rcol in herd:y ldmowledged. does’ by these presents grant, remis(, riirsse, alien and convey unto the Trustee, its successors and

uaim tlle lollewu:x described Rul Estate aituate, lying and being in the’ ~uity of Evanston Counry oF
con AND Sun o ILtavors, to wit:

LD'I‘ IN LANDECK 8 DIVISION OF - LOT 2 IN EVERT AND SCHA dFER'S SUBDIVISION OF
PAR’.I.‘ OF THE, NOR‘I‘H EAST F’RACTIONAL QUARTER OF SECTION 1, TOWNSHIP 41 NWORTH,
RANGE ' 13, EAST OF, 'I‘HE THIRD PRINCIPAL MERIDIAN, IN COOK" C‘.Ju"‘I'Y, ILLINOIS.

. PIN;#10-10-200-014-0000. : ,
‘ ' Commonly “known as: 2506 ‘Gross Point Road, Evanston, Illincis:

E . e 2 B-*g -_@ 2 ﬂ[ﬂ .
| TRy AT

Ff OFoR Ré‘b‘i}'g 0rs

1986 EC 10 MG 24

_CI

:

A

_E .D.R_....._ TR Y S 8 8 5 8 g 3 '1
TOUNTY. Tt - ;
* FILED Foarnfa%%gg 13 .

TTL£68598
0YEbeoLg

e N L Y

 %#*% THIS DOCUMENT IS RERECORDED BECAUSE OF A TYPOGRAPHICAL ERROR IN TRUST AGREEMENT DATE.%#*

vthich, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all lmprovetnenu. tenements, casements, fixtures, and appurtenances thereto belonging, and aff r:nu. issues
and proﬁu thereof for- 30 lon; ‘and during all such times as First Party, its successors or assigns may be entitled thu'eto (which are
plednd primarily lnd ‘on'as parity with said real estate and not secondarily), and all apparatus, equipment or articles now or hereafter

Thi_é Document prepared by: Barbara Samuels, 678 Lee Street, Des Plaines, IL 60016
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. ac:uracy of such 'bil], statement.or. esumzm: of .into ‘the vahdzry

UNOFFICIAL COPY, v

“thersin or thercon used to supply heat, gus, air condrtmmng. water, light, power, refrigeration (whether single unita or centrally con-

'|rollcd). ‘and vcnhl:mon, including (without restricting the foregoing}. screcns, window shades;, storm doors and windows, foor cover-
ings, inador: beus ‘awnings, stoves and water heaters. ‘All of the foregoing arc declared to be a part of said real estate whether physically
attached thereto or not, and' it is ag'recd that all similar apparatis, equipment or articles hereaficr placed in the premiscs by First Party

or lts 'suceessors or asslgm shall bc considered as constituting part of the real cstate

TO. HAVE AND TO HOLD thc pramses unto the said Trustee, ils successors and assigns, lorever, for the purposes, and

Auﬁbn the uses and trusts herein set forth.

IT 1§ FURTHER UNDERSTOOD AND AGREED THAT:

L Unul the indebtedness aforcsald shall be fuily paid, and in case of the failure of First Party. its successors or assigns to:
(83 prummly rcp:ur. restare - or - rcbutld any builtlings or improvements now or hereafter on the premises whlch may become damaged
or be destroyedy (2) keep said. pr:nuses in good condition and repair, without waste, and free from mechanic’s or other liens or claims
for lien not cxprcssly subordmaled to the Hien hereof: (3) pay when due any indebtedness which may be secured by 2 tien or charge
on- the premises, superior to. the lien. hereof, and.upon request. exhibit satisfactory evidence of the discharge of such prior lien to Trustee

Cor 1o holders. of the note;" (4) complete within a reasonable time any building or buildings now or at any time in process: of erection

upon said pl‘ElTIlSts. (5) comply with all reqmrcmcms of law or municipal ordinances wnh respect 1o the premises and the use thereof ;

{6) refrain”from making material alterations in said. premises except as required by law or municipal ordinance; (7) pay before any
pcnahy attaches 4l general taxes, and pay specinl (axes, special assessrents, water charges, sewer service charges, and other charges
against the primisst when due, and upon written request, to furnish te Trustee or to holders of the note duplicate receipes therefor;
(8) pay in full upser protest in the manner provided' by staluie. any tax or assessment which First Party may desire to contest;
(Y3 keep all’ buildings uui improvements’ now or hereafter situated on premises {nsured: against loss or damage by fire, lightning
or wmdsmrm utider polie’ss providing for payment by the insurance companies of moneys sulficient cither to pay the cost of replacing
or repairing the same of to/pay in full the indebtedness secured hereby, all in companies satisiactory to the holders of the note; under
insurance policies payable, it cose of lass or damage, to Trustee for the benefit of the holders of the note, such rights 1o be c\ndem:ed
by the standard maortgage citusy o be almahed to each pohcy, and to deliver all policies, including additiona and renewal pnlltles. to
halders of -the note, and in' case o7 insurance about to expire, to deliver renewal policies not less than ten days prior to the respective
dates. of ea.ptranaﬂ then Trustec ¢'r *he holders of ‘the note may, but need not, make any payment or perform any act hereintefore
set forth I any form -and: manncs deemed. expedient,- and may, but need not, make full or partial pay-menls of principal or interest on

* prior encumhrances. ‘if any, and’ purch:se,) discharge,. comrrromue or settle any tax lien or other prier lien or title or claim thereof, o1

redeem: from any tax sale or [orfeiture 2ceiing sald premnisces or contest any tax or asseasment. All moneys paid for any of the purposes
herein authonzcd and all e.xpcnses p:ud or ineur=2d in connection therewith, including attorneys' fees, and any other moncys” advanced
by Tru:h:e or the holdcrs of the note. to protct th mortgaged: premises and. the lien hereol, plus-reasonable compensation io Trustce
{for emch matter -concerning . which action “herewn_avthorized may be! taken; shall be so much ‘additional’ indebtedness secured hereby
and shall bccomc immediately due and payablc wilnovi notice and with interest thereon at the rate of seven per cent per annum. Inaction
of Trustee or hulders of the note shall never be consseered as a waiver of any right accruing to them on account of any of the provisions

of this paragruph

. 2. The Trustee or the holders of the note hereby securca making any payment hereby authorized relating to taxes or assess-
ments, may do so according to any bill, -statement  or estimate procured {rom the appropriate public office witheout inquiry into the

3. At the option of the holders of the note axd without notice t-” First Party, its auccessors or assigns, all unpaid indebtedness
secured’ by this trust deed shall, notwithstanding anything in the notc’or ity this trust deed to the contrary, become due and payable
(a) immediately in the case of default in makmg payment of any instalm<ar of prinecipal or interest on the note, or (b) in the event of
the failure of First Party ‘or its successors or assigns to do any of the thin(s lpecifically set forth in paragraph one hereof and such
default shall continue for three days, said option to be exercised at any titnr after the expiration of said three day period.

: .4, When the mdebtcd;nesa hereby secured shall become due whether by acce’iration or otherwise, holders- of the note or
Truste: shall hlvc 'Ihc nght to. foreclose the lien hereof. In any suit to forclose the di~a hereof, there shall be allowed and included
as addmonnl mdebtcdnus in the decree’ l'or sale all expenditures and expenses which oy be paid or incarred by or on behalf of
Trustee or holdérs of the note for aitoriieys’ fees, Trustee's fees, appraiser’s fees, outlays for Pocumentary and éxpért evidence, stenog-
raphers’ charges,- publication costs. and costs (which may be estimated as to items to be expl dcd after entry of the decree) of procurs
ing all such abstracts of title, title searches and examinations, guarantee policies, Torrens certifica’ss, and similar data and assurances
with’ _respect to title as Trustee or, holders of the note may deem to be reascnably necessary cither o prosecute such suit or to evidence
to_bidders. ‘at any sale which may be had pursuant to such decree the true condition of the title tTo or < ‘value of the premises. All
utpe.ndm:rcs and expenses of the nature in this paragraph mentioned shall become so much additiiinal ndebtedness secured hercby
and immediately. due and payable, with interest thereon at the rate hercin provided per annum, wi== pld or incurred by Trustee
or holders of the note in connection with (a) any proceeding, mclud:ng probate and bankruptcy proceedings: io° which either of them

-‘shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebledntss bareby secured; or (b)

preparations for” the commencement of any suit for the foreclosure hereof after accrual of such right to fireciose whether or not

'u:mally cummenccd or (¢} prcparauons for the defense of any threatened suit or proceeding which might afiec. the premises or the

le:urny hereof, whether or not actually commenced.

o $ The proceeds of any foreclosure sale of the premises -shall be distributed and applied in the fullnw:ng order of pnonty.
First, on-account of.all. costs and expenses incident to the foreclusure proceedings, mcludmg all such items as are mentioned in the
preceding paragraph hereod |- sécond; all other itcins which under the terms hereof constitute securcd indebtedness additional to that
evidenced -by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note} fourth,
any overplus to First Party, its legal representatives or assigns, as their rights may appear,

.6 Upon. or at any time after the fling of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a
receiver oi said prumm Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insolvency al the time of application: for such receiver, of the person or persons, if any, liable for the payment of the indebtedness
secured Hereby, and: without regard to the then value of the prcm\ses or whether the same shall ‘be then occupied as a homestead or
not and- ﬂu.- Trustee -herenwnder may be appointed as sach receiver. Such receiver shall have power to collect the rents, {ssues and
profits of -said premises during the pendency of such foreclosure suit and, in case of & sale and = deficiency, during the full statutory
period of redemplion, whether there be redempuon or not, as weil as during. any further times when First Party, its successers or assigns,
except - for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may
be necessary or-are vsual in’such cases: for the protection, posscasion, control, management and opefauon of the prenmu during the
whole of said period. The Court from time to time may authorize the recciver to apply the net income in his hands in:payment in
whole or'in. part of:.{1) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, xpecn] asseysment
or other hcn which may be or becoms superior to the lien hereof or of such decres, provided such application is mndc prior to foreclo-

“sure sale;” {2) the deficiency in case of a sale and’ deficiency.

3
i = .

of auy tax, assessment, sale, forfeiture, tax Jien or.title.or claim thereof.

TTCGQQQQ.
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(6) refrain from ma
ptna"y aluchcs n[f

(3) pay in’ ul
- (9] keep. alt; L4 provems now 4
’ s PrOVic for..payment . b; the ‘insurince. compame
1 ucnrcd hvrcby, all m compan

of 1973.' as amended, and that,’ .i.E required by I:he Hurtgugea. the Hortgagor.
“which: 1n the subject ‘matter of this Korl:guge to be

will cause the; real :
insured pursuant £o ‘theé’ p ovinions ‘af thin Act.
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payable in 60 JQEJEN'FFI.@ A tal }(un RED FORTY-
FIVE AND NO/100 DOLLARS on the first dafjiof &3uaqy A988 a the first

day of\each month thereafter until this note fs fully paid, eﬁcept that the
final. PR %pent of prinetpal, if not sooner paid, shall be due an the first day
of Januayy, 1992,

. Interest on the balance of principal remalning from time to time unpaid
‘shall be paid on the first day of February, 1887, and on the first day of each
month thereafter, until the principal balance of the note is fully paid,

Interest charged under the note shall be calculated at a fluctuating per
annum rate equal at all times to 375 basis points over the average rate, on a
discount basis, for U, §. Treasury bilis with maturities of 91 days,
‘established at the weekly auction for such bills held immediately prior to the
last day rf each month {"Bil! Rate"), rounded to the nearest 0.125 percent,
with any changes in the Bill Rate to take effect on the first day of the
following moath; provided, however, the average rate of interest shall not
fall belew, ur'» cumulative basis, 6.5% per annum and provided that no
"Default” (as derined below) has occurred, the average rata of interest shall
not exceed, on a cuw,1ative basls, 12% per annum, Such average rate shall be
derived by dividing !%e "Average Interest" (as defined below) by the "Average
Daily Outstanding Princ:p;l Balance™ (as defined below).

THE AVERAGE INTEREST SHALL L'E LERIVED BY MULTIPLYING (a) 360 DAYS BY (b) THE

CUMULATIVE AMOUNT OF INTEREST CHARGED UNDER THE NOTE DIVIDED 8Y THE NUMBER OF

DAYS. ELAPSED SINCE THE DATE OF THE FIRST ADVANCE HEREUNDER., THE AVERAGE DAILY

DUTSTANDING PRINCIPAL BALANCE SHALL BE DNERIVED BY DIVIDING (a) THE SUM OF THE
© DAILY OUTSTANDING.PRINCIPAL BALANCES F ALL ADVANCES MADE PURSUANT TO THE NOTE
SINCE. THE DATE OF THE FIRST ADVANCE HEREUNMDER BY (b) THE NUMBER OF DAYS SINCE
THE DATE OF THE FIRST ADVANCE HEREUNDER.

TTL68S98

From and after the occurrence of a default in Lhe payment of the note, any
instailment hereof, or any interest due hereunder ."Default™), interest shall
be calculated at a fluctuating per annum rate equal 2¢-all times to 575 basis
. points over the Bill Rate, rounded to the nearest 0.125 rercent, with any
changes in the Bill Rate to take effect on the first daycr <{he month
fol fowing such change.

- All such payments on account of the indebtedness evidenced bv the note
shall be first applied to interest on the unpaid principal balance zpd. the
~ remainder to principal.

orevyeors

‘(This‘Ridér is‘attachg&ftﬁiahd made a ﬁart‘of-thé Trﬁst:Deéd'ﬂéted_necembér 5

1986 to Chicago Title and ‘Trust Company to secure a note of even date for the

principal sum of $300,000.00)"

The Maker reserves the right to prepay (without pemalty or premium) all
orlany part of the prihcipal sum remaining unpald hereon at any time and from
time to time,

Sald payments are to be made at such banking house or trust company In
the city of Des Plaines, [!linols, as the Jegal holder of the note may, from
M time to time, in writing appoint, and in the absence of such appointment, then
*- at the office of Des Plaines National Bank,







