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w Saction’1810, Titie 38, U.s.cC.
sAdoeptable to

r-dcret Nulml —m.ece Al-e:huon . . . MORTGAGE LHS 6 429 9 .
_ Tr:isffiﬁeeﬁrruﬁe.'made: this' aTH day of FEBRUARY 19 87, between

- 'THOMAS J. EARNEST AND DIANA L. EARNEST , HIS WIFE

DRAPER AND KRAMER ', INCORPORATED l 3 ' , Mortgagor, and

oA ccrporatxon org'amzed and exxsting under ‘the laws of  ILLINOIS
Mortgagee

WITNEsSE"::: Phat whereas the Mortgagor is justly indebted to the Mortgagee asis evndenced by. acertam

- promissory: note ex<cuted and delivered by the Mortgagor, in favor of the Mortgages; and bean even date
" herewith;'in the pririipal sum of NINETY THREE THOUSAND ONE HUNDRED AND %

' -Do!lars ($ 93, 100 0r by payab!e with interest at the rate of EIGHT anp ONE'HAI‘F
_per centum ( 8.500 %) per annum on the unpald ba’%.nlcf? gféxl paid,

and made: payable to the order af the Mortgagee at its office in ICAGO .
or at such’ other place as the heidar may designate in wr:tmg, and,delivered or ma:led to the Mort aENr' the sa:d
. principal’ and interest being payable in month}y installments of NINE HUNDRED SIXTE EN

"8 0 /l 0 0
o : Dollars (3  9iFf. 80" ) begmmng on the first day of APRIL ,19 87 and
o contmumg on the first ‘day ‘of each mon‘n thereafter until the note is fully paid; except that the’ final payment
of prmclpa] and interest, if not sooner poid; shall be due and payable on the first day of MARCH, 2002 .

o Now THERENRE. the satd Mortgagor, for tho better securing of the payment of said prmcxpal sum of
money and interest and the ‘performance of the ¢r +enants and agreements herein contained; does by these pres-
onts MORTGAGE and WARRANT unto the Mortgage&.oltsx--lccessorn or assigns. the following described real estate

situate, lying, and being in the county of and the
. State of 1llinois, to wit:
: OT 16 IN LARAMIE SQUARE NIMBER 3 UNIT 1, PHASE 4,

.,‘.'BLING - SUBDlVISION QF PART OF THE NOKXTH WEST 1/4 OF SECTION 34,
-TOWNSHIP 37 NORTH, RANGE 13 EAST OF THF THIRD PRINCIPAL MERIDIAN, IN

.coox ‘COUNTY, ILLINOIS.

R, ILLINGIS
FILEQ FOR-RECORD

COOK coU NTY
Lt: :
1987 FEB'18 P12 02 87484380

e PROPERTY co:«mom.y KNOWN  AS.: .
113057,MC DANIEL  COURT ALSIP -, IL 60658 (06

o mAx IDENTIFICATION NUMBER: 34-.‘34-!’07 0/9-0C000

/V)L

096v60ze

: Toam'm with an and smg-ular the tenements hereditaments and appurtenances thereunto belonging, and

the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with

. .the.premises hérein described and in addition thereto the follomng described household: appliances, which are,
L _and lha.ll be deemed to be, fixtures and a part of the realty, and are a portion of the security for the mdebtedness

R.ANGE/OVEN, VENT I‘AN, _SMOKE DL‘TECTOR y IF¥ ANY,

' herein mentioned' '

VMP MORTGAGE FORMS » {313} 782-4700 » (800) 5217281
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'I'o HAvs AND TO HoLD the above-described premises, with the appurtenancea and fixtures, unto the said
Mortgagee, its successors and assigna, forever, for the purposes and uses herein set forth, free from all righta
and benefits under wnd by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

‘and. beneﬁtl the ald Mortsagor does hereby expresaly release and waive.

AND Sm Moxm'. GOR covenants and agreen

, To keep said premn' in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value there.,’ or of the security intended to be effected by virtue of this instrument; not to suffer

any lien of mechanica men or sueterial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provxded unhl .said note is full; yiaid, (1) a sum sufficient to pay all taxes and assessments on said premises, or

: -any-tax or asseasment that may }boievied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate: upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep'all buildings that may at <r; timebe on 8sid premises, during the continuance of said indebtedness,
insured forithe benefit of the Mortgayee iz ‘such type or types of hazard insurance; and in such amounts, as

. may be required by the Mortgagee.

- In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assesrments on said prumises, or to keep said premises in good repair,
- the Martzagee may pay such taxes, assessments, ar.-insurance premiums, when due, and may make such repairs
to the property herein mortgag‘ed as may reasonakly bo.deemed necessary for the proper preservation ‘thereof,
and any moneya 8¢ paid or expended shall become 8¢ much additional indebtedness, securad by this mortgage,
shall bear intereat at the rate provided for in the principalindebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale of Lthe raortgaged premises, if not otherwise paid by the

Mortmor. )

Upon the request of the Mortgagee the Mortgagor shall exzcuve and deliver a supplemental note or notas
for the sum or sums advanced by the Mortgagee for the alteration, madernization, lmprovement, mainténance,
"or repair of said premises, for taxes or assessments against the same ond for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witl and as fully as if the advance evidenced
thereby were included in the note firat described above, Said supplemetita) note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in srproximately equal monthly pay-
ments for auch perlod as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
“whole of thé sum or sums so advanced shall be due and payable thivty (80) days af’er demand by the creditor.
n no event shall the matu: ity extend beyond the ultimate maturity of the note first'a2scribed above.

Itis expressly prov:ded, however (all other provisions of this mortgage to the con .ra.‘y notw:thstandmg) R
thit the Mortgagee shall not be required nor shall it have the right to pay, diascharge, ¢r re. nave any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof i {na improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or. the vilidity thereof by
appropriate legal: proceedings brought in a court of competent jurisdiction, which shall-operate to prevent the
collection of the tax, assesament, or lien 50 contested and the sale or forfeiture of the said premiads or any part

thereof to utufy the same.
AMD. the uid Mortgagor further covenants and agrees as follows:
anﬂege is resorved to prepay at ‘any time, without premium or fee, the entire indebtedness or any part

thereof. not -Jess than the amount of one installment, or one hundred dollars ($100, OD), whichever is less.
Prepayment in full shall be credited on the date received Partial prepayment, othénthan on an installment due

- date, need not be ‘credited untﬂ the next following installment due date or thlrty days after such prepayment,’

whichever is earlier,

: Together with, andin additmn to the monthly payments of principal and interest payable under the terms
of the note.. secured ‘hereby, the Mortgagot will pay to the Mortgagee as Trustee under the terms of this trust
-as hereinafter stated “on the first day of each month until the said note is fully paud the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premmms that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the morigaged property (all as estimated by the Mortgagee, and of
‘which the Mortgagor is notified) leas all sums already paid therefor divided by the number of
months o elapse before one month prior to the date when such ground rents, premiums, taxes and
assesamenta will become delinquent, such sums to be held by Mortgagee in truat to pay said ground

o rent-, premium:, taxes and assesaments. -

09EV60LE
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