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. MORTGAGE 708416

i THISMORTGAGE (“SecuntyInstrumem")tsglvenon FEBRUARY 16 - : o
19 8'7 Thcmorf‘agons THOMAS T SCHMIDT AND LORETTA C. SCHMIDT, HUSBAND AND WIFE

: ("Borrower") ThlsS.cu"uy Instrument isgivento SUMMIT FIRST FEDERAL SAVINGS
" & L.,OAN' ASSOCILLTION. " . ) ’ o o I )
. which nsorgamzcdand Aistrs underthclawqof THE UNITED STATES OF AMERICA, and whose address is
'?447 LWEST. 63RD %I"’EET Co ' ‘ S
o SUMMIT, ILLINOIS 00501 . (“Lender").
: Borrowerow:sLenderthe pnncxpfiv..mol' o
EIGHTY ONE* THOUSAND 0““‘ HUNDRED FI F'].‘Y AND NO/lOO

DO"*H“' US. § 81,150.00 ).Thisdebtis ev:denced by Borrawer's note
dated the Same date’ as this Scc:unty Imtrumf nt ¢ Note") whxch provides for monthly paymems. with the full dcbt, if not
paid earlmr, due and payableon’ - MARCH . 2017 This Security Instrument
secures to Lender: {(a} | the repayment of the dcl-t evidenced by the Note, with interest, and all rencwals,, extensmns and
modifications; (0] the paymem ‘of a}] other sums, w'ch 'niarest, advanced under paragraph 7 to proteet the- sccuqty of this
Sccunty Instrumcm and, (c) the pcrformance of Bm...n er's covenanis and agreements under this Security Instrurhent and
the Note! For this’ purpose., Borrower does hereby mort :age, grant and convey to Lender the following described property

Iocatedm L COOK - L Coumy,‘lllmms:
1,07 14 IN COPERNICUS ' SUBDIVISION. BFiING A SUBDIVISION IN. THE EAST
1/2 ‘OF" THE SOUTH EAST 1/4 OF. SECTICH /18, TOWNSHIYP 38 NORTH; RANGE

) 13 EAST OF THE THIRD PRINCI?AL MERID"'I" IN COCK COUNTY, ILLINOIS.

asapesanoy - u-o P

5 916 SOU'I'H NEENA‘H

Slreei]

Tlinois™ ‘ (“Property Address");
L [le cwq

S T(}GETHER WITH all the lmpmvemenh ‘mow or hereafier erected on thc properly, and-all ensements, rights,
appur!ennm..es. Tents, rnyulues._ mineral, oil and gas rights and profits; water rights and stock and all fixtures now- or

hereaftera partofthe proper Al rcplaccmcms and additions’ shull nlbo be covered by this Security Instrument, All of the
f‘oregomg IS referred to in thls Sccur:ty Instrument as the “Propert y.'

) BORROWER COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to
monguge; -grani | and ‘convey, the Properly and that the Property- is unencumbered, except for encumbrances. of record.
. ‘-wnrrams and wﬂl defend - genemlly the title t¢ the Property agninst all claims and demands, subject to any

encu mbranccs of record,

A . TH!S SECURITY INSTRUMENT combines uniform covenants for nulmnal use and_non- .uniform covenants with
S -hmned umattons by]urnsdlctmn to t.onsmmca uniform sccurity instrument covering real property.’

a _lLLiNOlSms.ngle Famlly-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
VMP MURTGAGE FORM& * {313) 792:4700 « {BOOI 521+ 7291 .
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1. Pnymcnt of Prinelpnl and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due

thc prmetpnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly payments-are due under the Note, until the Note is paid in full, 2 sum ("*Funds™) egual 1o
" one-twelfth of:.{r) yearly taxes and assessmeénts which may attain priority over this Securily Instrument; (b) yearly
leaseho!d payments or ground rents on the Property, if any: (c) yearly haznrd insurance premiums; and {d).yearly
mortgage insurance premiums, if nny. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of currént data and reasonable estimates of future escrow items,

The' Funds shall'be held in-an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (mcludmg Lender if. Lender is'such-an institution). Lender shall apply the Funds to.pay the escrow items.

. Lender may not-charge for holdmg ‘and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender’ pays. Borrower interest'on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in: wmmg that mterest shalt-be paid on the Funds. Unless an agreement is ‘made-or applicable law
requtres interest to'be paid, ‘Lender. shall not be required: 1o pay Borrower any interest or earnings on the Funds. Lender
‘shall give to ‘Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds.and the
purpose for which éach debit to the Fundr was minde. The Funds are pledged as additional security for the sums secured by
this Security Instrument..

1{ the amount ot‘the Funds heid by Lendcr. togethier with the future monthly payments of Funds payable prior to
the due dates of the escrow.items, shall exceed the amount reguired to pay the escrow items.when due, the excess shall be,
at Borrower's option, either promptly repard to Borrower, or credited to Borrower on monihliy payments of Funds. I the
amountof the Frads, held ‘by Lender is not sufficient to.puy the escrow items when due, Borrower shall pay 1o Lender any
amount necessary mnkc up.the deﬁcteney in‘one or more payments as required by Lender. -
.. Upon paymzniin full.of all sims secured by. this Seeurtty Instrument, Lender shall promptly refund to Borrower @D
nny Funds held by L e er. 1f, under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later 3
- than lmmedtately prlw ‘he sgle of.the Praperty or its acquisition by Lender, any Funds held by Lender at the time of )
. appltcauon as a credit 4galiet the sums secured by this Security Instrument. \-P
‘ -3, Application of I’ayments,:" Unless appltcabte law provides otherwise, all payments received by Lender under "
“puragraphs 1 and 2'shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the o
Mote; third, to amounis payable urder paragraph 2; fourth, to intérest due; and last, to prmclpal due. (g
‘ 4, Charges; Liens, Beriower shall poy all tnxes, nssessments, charges, fines and impositions attributable to the =]
Property ‘which may utiain priority Ovir this Security lmtrumett(, und lenschold paymenis or ground rents, il any.
Borrower shall pay. these abligations Lo imanner provided in paragraph 2, or if nol paid in that manner, Borrower shall
" puy them on time directly to. the person dwed.zayment, Borrower shull promptly furnish to Lender all notices.of amounts
'to.be paid-under this. paragrnph If Borrower me kes these payments directly, Borrower shall promptly furnish to Lender
receipts evrdencmg the payments, .
. Borrower shall’ promptly discharge any .ier which has pnorny over Lhis Security Ihstrument nless Borrower: (a)
agrees in wntmg to'the payment ¢ of the pbligation sccured by the lien'in & manner acceptabte to Lénder; (b) contests in good
faith thelien by, or-defends ngainst enforcement of ine/tien in, legal proceedings which in the Lender's opinion operate to
;prevent the enforcement of the lien or forfeiture of any part.f the Property; or (¢) secures from the holder of the lien an
: agreement sat:sfactory to Lender subordmatmg ‘the lien to/ his Security Instrument, If Lender detérmines that any part of
the Property is. sub_lect to a lien’ which may attain priority.aver this Security Instrument, Lender. may give Borrower a
notice, tdcntlf’ymg the lien. Barrower shall satisfy the lien or:ta'te 1ne or more of the actions set forth'above wiihin 10 days
. of the giving of notice, .
‘ $:;. Hazard Insurance, ‘Borrower shall keep the improvenieris now existing or hereafler erected on. the Pmpeny
1nsurcd agninst loss by fire, hnzards inctuded within the term “extenides ¢ rernge” and any other hazards forwhich Lender
‘requires‘Insurance. This: insurance shufl be maintained in the amournts and for the periods that Lender requires. The
insuranee sarrief provldmg the insurance shall he chosen by Borrowes Labject to Lender’s approval which shall nat be
unreasonably withheld, -
All insurance: poltcles and renewals shall be acceplable to Lender and sha!l include a standard mortgage clause.
Lender shall have the nght to’hold the pollcles and renewals. If Lender requires,/duizower shatl promptiy give ta Lender
all receipts of paid.premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower:
. Unless Lender and Borrower otherwise agree | in writing, insurance proceeds shaii he npphed to restoration or repair
‘of the Pro;:erty dnmaged. tl‘ the restoration or repair is economtcally fensible and Lender’s s‘curlty is not lessened. If the
restorat ion or repznr is not: economlealiy feasible or Lender's sccurity would be lessened, tic insrrance proceeds shall be

; app]ted o the: ums. ecured by, this’ Secunty Instrument, whether or not then due, with-any eicess paid to Borrower. If
‘Borrower, abandons hé. Property. or does nat answer within 30 days a notice from Lender that th< i surance carrier has
offered lo settle a c]a m thcn Lender may callect the insurance proceeds. Lender may use the procecds i repair. or restore

“the Property or 10 pay sums secured by this Sécurity Instrument whether or not then due, The 30-ap; - .."tod wifl begin
when the noticé is given. . . -

. .Unless Lender and. Botrower otherwise agree in wrttmg. any npplication of proceeds to prmcrpat sha'l &0t extend or
postpone the dué date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [T
under. pamgraph 19:the’ Property is acquired by Lender, Borrower's right to any insurance policies and: proceeds resulting

. from dao‘tagc tathe Property, prior. to.the acquisition shall pass 16 Lender to the extent of the sums secured by this Security
. Insiriment tmmechately prior to the acquisition. -

' ’ 6. Preservation and Maintenenee of Property; Leaseholds.  Borrower shall not destroy, damage of substantially™ ™
change the Property, allow: th¢: Property to deleriorate or commil waste. If this Sccurity Instrument is on.a lea;eétold II
Borrower shall compiy with the | jprovisions of thé lease, and.if Borrower acquires fee title to the Property, the leaqehol 'and -
fee title shall not: merge unless Lender ngrees to the merger.in writing. £

.7.. Protection of, Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 1o pcr,form the
covenants and agrcements contained in this Security Instrument, or there is 2 legal proceeding that may significanily affect
Lender's rights in.the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or
regulnttons). then Lender may, do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Pmperty Lender s actions may include paying any sums secured by a lien which has priority. over this Security
Instrument, appearing in court, paying reasonable attornéys’ fees and entering on the Property to make repairs. Although
Lender ‘may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts d:sbumed by Lender under. this paragraph 7 shall become additional debt of Borrower secured by this

* . Security Instrument, Unless’ ‘Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
- the date’of, disbursement al'the Nole rate ‘and shall be payzble, with interest, upon notice from Lender to Borrower

requestmg payment.
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