UNOFFICIAL COPY

COOK COUNTY, ILLINDIS
FILED FOR RECORD

1987 FEB 18 PN I: 06 B7085404

TTI- 4336309

87095404

{Space Above This Line For Racording Data)

MORTGAGE

THIS MORTGAGE unl Instrument ) is wcn on ... .FEBRUARY 09, e erteseieises et be et b e e raensee e anrey

19. %0 The mongagor IS .. AND IENCRA C. CERML IS WIFE ... e et
("Borrov»cr ). Th:s Sccunly Instrument is given tO ..o

, which is organized and existing

321.."-..GOLR.MAD, ..............

......................... . ) 90195 reeeieectressrrnmnmnennnennnens (CLender'}

Borrower owes Lcnder!herrincipa[sum of ...ONE _HUNDRED FIFTY EIGHT, THOUSANDL AND. OQ/I00.....oooiinininnnn,

Dollars (U.S. $.277158,.000..00::--). This debt is evidenced by Berrower's note

dated the same date as this S~cv ity Instrument (*Note™), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... MARCH..Q1ST...1990... . . This Security Instrument
secures to Lender: (a) the repaym :n of the debt evidenced by thc Nolc. wﬂh lmcrcs! and a!! rencwals, extensions and
modifications; (b) the payment o all other sums, with interest, advanced under paragraph 7 to prolect the secunty of this
Security Instrument; and (c) the performanc= of Borrower’s covenants and agreements under this Security Instrument and

the Note For this purpose, Borrower oues nerchy morigage, grant and convey 1o Lender the following described property
JOCRIEA MY .o e ! CMOK et e e e .. County, IHinois:

LOT 94 IN INVERLAKE SUBDIVISION UNIT NO. 4, 0BiNG A SUBDIVISION OF PART OF THE SOUTH
HALF GOVERNMENT LOT 1 OF NORTHWEST QUARTER (F SECTION 7, TOWNSHIP 42 NORT H, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCO®ING TO THE PLAT OF SUBDIVISION
RECORDED AUGUST 17. 1964 AS DOCUMENT NO. 27,219,724. IN COOK COUNTY, ILLNOIS.

Ple oe—ov-—mz-ou /% VAR s

which has the address of ... laazmMYCIRCf;E] ......................................... } .
trael
THROIS oo FO010 e, ("Property Address™);
{Zwp Coua)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, frents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and addilions shall also be covered by this Securiy Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, suhject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument! covering real property.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice ta Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicsble law provides otherwise). The notice shall specify: (#) the default; (b) the action required to cure the
default; (c) @ date, not less than 30 days from the dute the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of » default or any other defense of Borrower to acceieratior and foreclosure. If the default is not cured an or
before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied tc collect al} expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securily tnstrument, Lender shall release this Security
Instrument witkCut charge to Borrower. Borrower shall pay any recordation costs.

22, Waivoe of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders <o this Security Instrument. I one of more riders are executed by Borrower and recorded together with
this Security Instrumenn, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveninys and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. fCheck appliciv'e box(es))

[ Adjustable Rai= Pider 7] Condominium Rider [C] 24 Family Rider

] Graduated Paymer¢ "tider [[] Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrowcr acr~ots and agrees {o the terms and covenants comtained in this Sccunty
Instrument and in any rider(s) executed by (sorrower and record ithi

a
P AL &&conc/ (Seal)
T T g e e ASeal)

T
{Space Below This Lind Fo' Acknowledg 1)

scribed to the foregoing instrument, appesred before me this day in person, and ascknowledged that . f‘heY .

-
signed and delivered the said instrumentas.. ... ‘ he {Y".. free snd voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this . .........

My Commission expires:

“ OFFICIAL SEAL " }

JULIE A, MEHL 3"
NOTARY PUBLIC, STATE OF ILLINOIS
MY CO&!%ISSFON EXPIRES 12/2/_?_9_

e A A e e et
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promyptly pay when due
the principal of and interest on 1he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds'') equal to
one-twelfth of: (a) yecarly taxes and assessments which may attain prionity over this Security [nstrument; (b} yearly
leasehold payments or ground rents on the Property, f any. {¢) yecarly hazard insurance premiums; and (d) yearly
mottgage insurarnce premiums, it any. These items dre called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addittonal secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 uads held by Lender is not sufficient to pay the escrow items when diic, Borrower shall pay to Lender any
amount! necessa™ 1o make up the deficiency in one or more paymenis as required by Lender.

Upon pay:iaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by t.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately piici to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credicarainst the sums secured by this Security Instrument.

3. Application o/ Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pp'ied: first, to late charges due under the Naote; second, to prepayment charges due under the
Note; third, to amounts payaktie ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bi:iower shal) pay 2)] laxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it slie manner provided in paragraph 2. orif not paid in that manner, Borrower shal!
pay them on time directly to the perscia owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nakes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge arly {7zn which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secursd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfarcement Gi tie dien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priovity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or/tak e one or more of the aclions set forth above within 10 days
of the giving of natice.

§. Hazard Insurance. Borrower shall keep (he improvimcsts aow exsting or herealier crected on the Property
insured against loss by fire, hazards included within the term “extendid coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcun’s and for the penads that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrows/:“subject to Lender's approval which shal! not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und skall include a standard mortgage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requirss Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrowey sivall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenca, - he irsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that{6 insurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. [ender may use the proceess (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 3J-lay period will begin
when the natice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal szl not extend or
postpone the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, alfow the Property (o deteriorate or contmit waste. If this Security Iastrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendér under this paragraph 7 shall becomne additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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