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.. ("Borrower™). This Securily Instrument is given to ........
nFArst Bank of. SChammbBUrg.... .. 2 .which is or
under the laws of .....the..State..of..I111lirois....... wrvrs and whose address is aah. K....GQ

..Schaumburg...1111n0is......60186...

Borrower owes Lender the principal sum of .1,

dated the same date as this'Secunty !nstrumcnié"Ni)be"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ¢ca CAugust 15 BB et This Security Instrument
secures to Lender: (a) the repaymi:nt of the debt evidenced by the Note, with interest, and &ll rencwals, extensions and
modifications; (b) the payment cfait other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performince of Borrower's covenants and agreements under this Security Instrument and

the Note. For this p ie. Borrower Jues iereby mortgage, grant and convey (o Lender the following described property
located in QOK 11 tintt e thes s ibee s s eaean s benaarns o sae iR ree e e sveren e anend et inieneneraan e b hb e County, Hlinois:

Lot 94 in Inveriake Subdivisiop-Unit No. 4, being a Subdivision of part of the
South half Government Lot 1 of Noothwest quarter of Section 7, Township 42 North,
Range 10, East of the Third Princip.l Meridian, according to the Plat of Subdivision
recorded August 17, 1984 as DocumenZ No. 27, 219, 224 in Cook County, Illinois.

p -85S
P.P. # 02-07-102-014

THIS IS A JUNIOR LIEN
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1232 Barclay Circle, Inverness

Ty T e PPN '

1ilinois 60010 ("'Property Address"});
{2ip Code)

which has the address of

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mincral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunity Insirument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

SOVS60LS

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a8 uniform sccurily instrument covering real property.

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

AMM—418 3/88 - 002




NON.UNIFORM COVENNS ;rmEerE:l '.en;er Iunher Ico_w:nan an grccl as was:

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior (o acccleration fallawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by wnich the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or sny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the dste specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demaad and may foreclose this Security Instrument by judicial proceeding.
1ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasongble attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upen, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and colection of rents, including, but not limited to, receiver's fees; premiums on
receiver’s bonds and reasonable attorneys® fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wplver of Homestead. Borrower waives all right of homesiead exemplion in the Property.

23. Riders 5 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the covesiprits and agreements of this Security Instrument as if the rider(s) were a pari of thi- Security
Instrument. {Check azplicahle box(es)]

[l Adjustable Rale Rider [j Condomimium Rider [ 2-4 Family Rider

[(] Graduated Paymen’ Fider {(C] Planned Unit Development Rider
] Other(s) [specily]

BY SIGNING BELOW, Borrowe: accepts and agrees (o the terms and covenants contained in lhis\ Security

Instrument and in any rider(s) executed by Forrower and rec with it.
é /W (Scal)

A " éb’h"'wL"'C’éi‘ﬁ'lﬁf"""""""""""' e (Se81)
Borrowsr
(Space Beiow This Live 7o -ENS T agbsmf- e M " :

State of Hlinois, . . . .. M ...................... County ss:
I,.the undevsigned, . ... ... ................... , @ Notary Public in and for =it county and state,
do hereby certify that . . . . Joseph, W., Cerami. and Lenora C. Cerami, his wife ./ -~
............... v.......personally known to me to be the same person(s} whose name(s; .. 2 € ... sub-

seribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . . Sy,
signed and delivered the said instrument as . . their . .. .. free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this

My Commission expires:
223-95"
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by The Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written wawver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unul the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow 1tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Barrower and
Lender may agree in writing 1that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made The Funds are pledged as addinional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by L.ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necezsary to make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by /Cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately poior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credil{ aguinst the sums secured by this Security Instrument.

3. Application ol P.yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be 7pp'ied: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie 'inder paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Roriower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Praperty which may attain priont; uver this Security Instrument, and leasehold payments or ground rents, af any.
Borrower shall pay these obligation:in flie manner provided i paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persoit owes payment. Borrower shall promptly furmsh to Lender all notices of amounis
to be paid under this paragraph. If Borroyver 1iakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li:n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation/securad by the lien in a manner acceptable to Lender; (b) contests in good
faith 1he lien by, or defends against enforcement &7 1%ie lien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of a1y part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may altain priovity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak'» one or mare of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improsmZnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxiénd dicoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawe~subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ind shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowcr.

Untess Lender and Borrower olherwise agree in wriling, insurance proceeds sXairod applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and [ender!s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesseneo. rhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any/excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that taeinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proeieds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The ¥-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaislaal! not extend or
postpone the due date of the monthly pnyments referred toin paragraphs 1 and 2 or change the amount oithe pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any tnsurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: {.easeholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o detenorate or commil waste. 1f this Secunty Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shali not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, [l Borrower fails to perform the
covenants and agreements contained in this Security Fnstrurneat, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonahle attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7.shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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