ALSIP BANK AND TRUSTLJCMtQF F I C IAL .C@“Bi)%,tt MORTGAGE

PREFERRED HOME EQuUt

THIS MORTGAGE (“Socurlly Instrumont ) is given on Februavy 13 e . ..19.87" Tnemongagorts
_Caxt J. Backstrow and Sandra P. Bac lstoem . e " BOITOWRT ).
South Pulaski

~—
.

This Security Instrumen! is given 1n ALSIP BANK AND TAUST, which is an {llinois banking association, and whose address is 11900
Road, Alsip, lllinols, 80658 ("Lender™). Bmu;ret owes Lendaf the r?axumym principalsumof I

Thinty thousand dellars and 00/700°s Dottars
(US. § 30,000, OQ...__ . .-). ot lhe aggregate unpaid amount of all loans made by Lender pursuant 1o that certain Equity Credit Line
Agreement (“Agreement’) of even date herewith whichever isless. The debtis evidenced by the Agreement executaed by Borrower dated the same
date as thie Sacurity Instrumant which Agreement provides for monthly intere st payments. with the full debt, i not paid earliar. due and payable on
demand after flve years from the date of this mortgage. The Lender will provide the Borrower with a linal payment notice at least 80 days hefore the
final payment must be made. The Agreement provides that loans may be made from time (o lime (but in no evanliater than 20 years from the date
hereof) not ta exceed the above stated maximum amount outstanding at any one tima. All fulure loans will have the same priority as the origina!
loan. This Security Instrument secures to Lender: (a) the repayman) of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; {b) the paymeni of all other sums, with interest, advanced under paragraph 6 1o protact the security of this Securlity
instrument; and {c) the performance of Borrower's covenants amd agreemenis under this Security Instrument and the Agreement. For this

purpose, Borrower does hareby rortgage, grant and convay to Lender the following described property located in __C_‘-‘_‘l{;__ gaumy.‘llli?@itﬁa 4 Bl

£6VG60-LY

Lot 55 {except the Neath 200 dect) n Fredewdel #, Baatlett's
CicerimAvenue Faams, a subdd{visdon ¢f that pawt of tihe Scutheast
L oof Svetdon 4, Township 36 Noath, Range 13, {ying cast of tihe R
3nd princdipal mendidian O1 Coolk County, TUC{npgs
Pexmanent Tax #28-04-409-023-0000,77 L ) /507
FEB-18-87 W1 g9es e S/lvhySw h ==thee da
(Sireet),
(Zip Code),

which has the agdressof . 14307 “laVergie . L
Cres tieeod o __{CHy). Ninois., ____ 6045

{"Property Address");

TOGETHER WITH all improvements now or he.aa‘ter erected on tha properly, and all easements, righls, appurtenances, rants, royaltias, mineral,

oif and gas sights and profits, watar rights and sia<kand all fixtures now or hereaHer a part of the property. All replacemenis and additions shall aiso S~

be covered by this Security Instrumaenl. All of the toreg iy is referred to in this Securnty Instrument as the “Property”. N

BORROWER COVENANTS that Borrower is tawtu ly seised ol the estale haraby conveyed and has the right to mortgage, grant and convey the g

Property and that the Praperty is unencumbered. excapt for encumbrances ol record. Borrower warrants and will defend generaliy the title to the

Property against ail claimis and demands, subject to any encuinurances of record. There |s a prior morigage from Borrower to
A L. Grogstomaat § Sun Iwe. .o e e e

12-14-73 .. and records d as document number ___ 22574040

COVENANTS. Borrowar and Lender covenant and agree as o/ ow.:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the debl evidenced by the

dated

Agreement.

2. Appiication of Payments. Ail paymenis received by Landear shall e rphed to the annual fee, inlerest dus: and then, 10 principal.

3. Charges; Llens. Borrower shall pay all laxes, assessments, charges  finss and impositions attribulable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground rers i ony Borrower shall promptly turnish to Lender all notices of
amounts to be pald under this paragraph. The Borrowar shall make these paymen’s ¢ zectly, and promptly tumish to Lendar receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority Over this Security Ir.<%’ament other than the prior mortgage desctibed above,
unless Borrower: (8) agrees in writing to the payment of the obligation secured by the llen in L ™anner acceptable to Lender; (b} contests in good
faith tha lien by, or defends against enforcement of the lien in, legal proceedings which in th) Len jer’s opinion operate to pravent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures from the holdar of the lien a~ agrsement satisiaclory 10 Lender subordinating the
llen to this Security Instrument. it Lender determines thal any part of the Property is subject it e aen which may attain priority over this Secutrity
instrumaent, Lender may give Borrowsr a notice identitying the lien. Borrower shall satisty the lien'or lara one or more of the actions set forth above
within 10 days of the giving of notice.

4. Hazard Insurance. Borrower eha!l keep the improvemants now existing or hereafter erected = e Property Insured agains! loss by fire,
hazards incli:ded within the term "extanded coverage' and any other hazards tor which Lender requirez.insurance. This insurance shall be
maintalned in the amounts and ifor the periods that Lender reguires. The insurance carrier providing the ‘niurance shall be chosen by Borrower
subjnact to Lender’s approval which shall not be unreasonably wilthheld.

All insurance policies and renawals shall be acceplable to Lender and shall include a standard morigage cla ise. | ender shall have the right to
hoid the policies and renewals. If Lender requires, Borrowar shall promptly giva 1o Lender all recelpts of paid preniuzs and renewal notices. In the
event of loas, Borrower shall give prompt notice 1o the Insurance carrier and Lender. Londer may make proot of 7o’ # .not mede promptly by
Borrower.

tUnlesa Lender and Borrowar otherwise agree in writing, insurance proceeds shail be applied to restoration or repair ul ‘ne Proparty damaged, if
the restoration or repair }s economically feasible and t.ender's security is not lassened. f the restoration or rapair is not vociwomically feasible or
Lender's security would be Inssenad, the insurance proceeds shall ba applied to tha sums secured by this Security instrumar.t. v hether or nol then
due, and any excess paid to Borrower. If Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that (he
Insurance carrier has ofered to sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceads |0 rapalr of rastore
the Property or to pay sums secuted by this Sacurity Ingtrument, whether or not then due. The 30-day period will begin when the notice is given. @

#f under paragraph 18 the Property is acquirsd by Lender, Borrowar's right to any insurance policles and proceeds resulting from gamage to the ~J
Proparty prior to the acquisition shali pass to Lender {o the extent of the sums securad by this Security {hstrument immediately prior to the ]

acquisition.

5. Presarvation and Maintenancs of Property; Leaseholds. Borrower shall not desiroy, damage or subsiantially change the Property, allow {7
the Proparty to deteriorate or commit waste. !f this Securlty Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, Ly
and if Borrower acquires lee titla to the Property, the ieasehold and fee title shall not merge uniess Lender agrees to the merger in writing. o -

8. Protection of Lender's Rights in the Property. i Borrowsr fails to perform the covenants and agreaments contained in this Securityw .
Instcument, or there is a legal proceeding that may significanily affect Lender'srights in the Property (such as a proceeding in bankruptcy, probate, T
for condemnation or 1o en'orce laws or regulations), then Lender may du and pay tor whalever is necessary to protect the value of the Proparty and
Lender’s rights in the Property. Lender’s actions may Include paying any sums secured by a llen which has priority over this Security Instcument,
appearing in court, paying reasonable altorneys’ fees and entering on the Property o make repairs. Allhough Lender may take action under this
paragraph, Lender does not have to do so. *

Any amounts disbursed by Lender under (his paragraph shall become additional debt of Borrower sacured by this Security (nstrument. {niess
Borrower and Lender agree to other lerms of payment, these amounts shall bear Interest trom the date of disbursement at the Agreemeani rate and
shall be payable, wilh interest, upon notice from Lendar to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Proparty. Lender shall give Borrower notice at the
tims of or prior to an Inspection spacifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award or ciaim for damagas, direct or consequantial, in connection with any condemnation or other
taking of any part of the Properly, or for conveyance In lieu ol condemnation, are hereby assigned and shall be paid to Lendar.

In the event of a tolal taking of the Property, the proceeds shall ba applied to the sums secured by this Security instrument, whethar or notthen
dus, with any sxcess paid o Borrower. in tha event of a partial taking of the Property, unless Borrower and Lender otharwise agree in writing, the
sums secured by this Security instrument shall be reduced by the amount of the proceeds multiptled by the following fraction: {a) the total amount of
the sume secured immediately before the taking. divided by (b) the tair market value ol the Property immediately bafore the taking. Any balance

shalil be paid io Borrower.

¥
B




1t the Property ia abandoned B r V{v n to make an award (f settle a claim
for damages, Borrower fails o 1 giw the nfgice 'E is authorized 1o collect and apply the
pmooods at its option, either ta 1 IO o hib Pr he urit§ instrument, whether of not then due.

9. Borrowes Not Relensed; Forbearance By Lender Not a Walver. Extension ol the time for payment or moditication of amortization of the
sums murod by this Security Instrument granted by Landers 10 any successor in interest of Borrawer shall not operate lo relsase the liability of the
original Borrower or Borrower'a succassors ininterest. Lender shali not be required to commence proceedings against any sucoessor in intereat or
refuse {0 exiend timea for payman or otherwise modify amoriization of the sums secured by this Security instrument by reason of any demand
mads by the original Borrower or Borrower's successors in interasi. Any forbsarance by Lender in exercising any right ar remody shall not be
waiver of or preciude the exercise ot any right or remeady.

10. Successors and Assigns Bound; Joint arxd Several Liability; Co-algners. The covenanis and agreements of this Sacurity instrumant
shall bind and benefit the successors and assigns of Lender and Borrowsr, subjec! to the provisions of paragraph 16. Borrowes's covenants and
agreemenis shall be joint and gaveral. Any Borrower who co-signs this Securily Instrumeni but does not axecute the Agreemant; (a} is co-signing
this Ssacurity Instrument only to rnorigage, grant and convey that Borrower’s infarast in the Propaity under tha 1arms of this Security Instrument; (b)
is not peracnalily obligated 1o pay the sums secured by this Security insttument; and (¢) agrees that Lender and any othéer Bofrower may ayree 1o
extend. modity, forbear or make any acpommodalions with regard (o the terms of this Security Instrument of ihe Agresment without that Borrower's

consen|.
11. Loan Charges. If the loan securad by this Securily Instrument is subje<t to a law which seis maximum loan chargas, and thal law is finally

Interp;'elod so that the interest or other ican charges collectad o1 1o be collacted in connection wih the loan excesd the permitted limits, then: {(a)
any auch loan charge shall be reduced by the amount necessary to reduce the charge 1o the parmitted fimit; and (b) any sums already collscted

" from Borrowar which exceeded permitted limils will be relunded to Borrower. Lender may chooss to make this retund by reducing the principel

87035493

owed under the Agreement or by making a direct payment 1o Borrowaer. if a refund reducas principal, the reduction wilf be trsated as a partial
prepaymaent without any prapayment charge undar the Agreement.

12. Legieiation AHecting Lender's Rights. i enactment or expiralion of applicable laws has the effect of rendering any provision of the
Agreemant or this Security instrument unaenforceabla according to its terms, Lender, alits option, may require immedidte payment in full of all sums

ured by this Security Instrumen! and may invoke any remediss parmitted by paragraphs 18. If Lander exercises this option, Lender shall take the
steps spacified in the second paragraph of the paragraph 18.

13. Notices. Any no'ce 10 Borrower providaed for in this Security Instrumant shall be given by dalivering it or by mailing it by first ciass mail
uniess applicable lav eqires use of another method The notice shall be direcled 1o tha Property Address or any other address Borrower
dasignates by notice 1o Lanzar. Any notice to Lander shall be given by first class mail to Lender's address siated herein (attention: Home Mortgage
Unit) or any other addres. Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemaed to have
been given to Borrower or L erv.er when given as provided in this paragraph.

14. Governing Law; Severuni'ity, This Security Instrument shall be governed by fedaral law and the law of {liingis. In the even: that any
provision or clause of this Secucit, Inctrument or the Agreament conflicis with applicable law, such conflict shall not attect other provisions of thig
Sacurity Instrument or the Aumm st ahich can given eflact without the conflicting provision. To this and the provisions of this Security tnstrument
and the Agreemaen! are declared 1o Ue sevarable.

15. Borrower's Copy. Each Borrowe. shall be given one conformed copy of the Agreeman! and of this Secutity Instrument.

18. Transfer of the Property or & Banv fiz af interest in Borrower; Due on Sale. It ail ol any part of the Property or any intases! in it is sold or
transterred (or if a beneficial interest in Buirowar I8 sold or transferred and Bortower is not a natural person) without Lender's prior written consent,
LLsnder may, at its option, require Immediate r,aymont in tull of all sums securad by this Security Instrument. However, this option ghall not be
exarcised by Lender if exerclss is prohiblled by !~ d-.al laws as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borsowaer 1iotice of acceleration. This notice shall provide a period of not lass than 30 daye from
the date the notice s dolivered or malled within which F oreD ver musi pay alf sums secured by this Security Instrument. If Borrowar fails to pay thesy
sums prior to the expiration of this period, Lander may nvoks any remeddies permitied by this Security instrument withoul further notice or dsmand
on Borrower.

17. Borrower's Right to Reinstate. if Boriower meels 2ariain conditians, Borrower shall have 1he right to have enforcement ol this Security
nstrumant discontinued &t any time prior to the entry of a juigr e/t enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duse under this Secvi:'y instrument and the Agreemant had no acceleration occurred; {b) cures any
dafault of any othar covenants or agreements; {c) pays all expen(es in~urred In enforcing this Security instrumennt, including, but not Himited 10,
reasonable altomeys’ fess; (d) takes such aclion as Lender may rear ona\ ly require to assurs that the ian of this Security Instrumerd, Lender's
rights in the Proparty and Bormower's obligation to pay the sums sacus 3d by this Security shail continue unchanged; and (s) not use thig provision
more frequently than once avery five years. Upon reinstatement by Borrwé’, this Securily Instrument and the obligations secured hereby shall

remaln fully efiective as it no accelaration under paragraphs 12 of 16.

18. Prior Mortgage. Borrower shall not be in defauil of any provigion of aiw rdor mortgage.

ADDITIONAL COVENANTS. Borrowsrs and Lender further covenant and agrsa 13 follows:

19. Accelerstion; Remediss. Lender shall give notice to Borrowsr prior to ac et ation following: {a) Borrower’s breach of any covenant or
agreement in this Security Instrument {but no! prior to acceleration under paragrapiis 7 2 and 16 uniess applicable law provides otherwise) or the
Agresment of (b} Lender's good faith beliat that the prospect of payment or performant: >is impaired. The notice shali specity: (a) the detautt; (b) the
action required ta cure tha default; (¢} a date. not)pss than 30 days from the date the notice is givun to Borrawer, bu which the cetault must be cured:;
and (d) that fallure to cure the dsfault on or before the date specifiad in the notice may res. it in acseleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall 1uithur inform Borrower of the right to reinstate after
acceleration and tha right to assart in the foraclosura proceeding the nonaxistence of a defaud .7 any other defense ol Borrower to acceleration
and foreclosure. it the default is not cured, or the reason for the ballef that the prospect of paymeitar 2arformance is impaired is not corrected, on
or belore the date speciiied in the notice, Lender at its oplion may require immediate payment in full Jf 8'. sums secured by this Securily Instrument
without further demand and may foreclose this Security inslrumeant by fudicial proceeding. Lender shafl 3¢ entitted 1o colfiect all expanaes incumred
in legal proceedings pursuing the remedies provided in this paragraph 18, including, but not imited to, ryasc nable atiorngys’ tsas and posts of tite

evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonmeant of the Proparty and at uny ‘ime prior to the explration of
any period of redsmption following judicial sale, Lendar (in person, by agent or by judicially appointed receiver) 1 hall r @ entitied 1c enter upon, take
possession of and manage the Proparty and (g collect the rents ot the Property including those past due. Any cal”. cr¥ecied by Lendsr or tho
receiver shall be applied first to paymaeni of the costs ot management of the Property and collection of rents, of the P2 paity including those past
dus. Any rents collected by Lander or the receiver shall be appHed first to payment of the costs of management of 18 "ropeity and coliwotion of
renta, including, but not limited to, recaiver's tees, premium on receiver’'s bonds and reasonable attorneys’ fees, and the n 1¢ the sums secured by

this Security Instrument.
21. Relsase. Upon payment of all sums socured by this Becurity instrumeni, Lender ahall release this Security Instrumant without chaige to

Borrowel.
22. Walver of Homestead. Bortowsr waives all right of homestead exemption in the Proparty.
23. Rigers of this Security Instrument. if 6ne or more riders ars execuied by Borrower and recorded togethar with this Sucurity instrument,

the c&vsnants and agresments ot sach such rider shall be incorporated into and shali amend and supplemant the covenants and agreements of

this Security Instrument as if the rider(a) ware a part of this Security Instrument.
BY SIGNING BELOW, Borrower accapts and agrees t0 the terms and covenants contained in this Securily Insirumsnt and in any niden(s)

executed by Borrower and recorded vith t.

. . . ! S
; P —Borrower

. A
——————————————— {Space Below This Line For Acknowledgn%g d &E —-D—— __Ba_g k—- g ALt

STATE OF ILLINOIS, Cook County ss:

L Jeanne Gewrk(nk . & Notary Public in and for said county and state, do hereby
certity that Cant J. and Sandha U, Bachstrom . personally known 10
axe subscribad 10 tha foregoing Inslru ment appaared betore me this day

me to be the same person(s) whose name(s)
in person, and acknowiedged that they
a irea and voiuntary acl, for the uses and purposes therein ret torth. :

Glven under my hand and official seal, this 34 day of Febhuasy 1987

signed and delivered the said instrumeni as

My Commission expires: & — 7 3 - 55 S i ‘ ; s& A é: ¢ ’é
Notary Public —

Recrier Irom ILLIANA FINANCIAL, INC. &/




