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NOT WITHSTANDING the use of the term borrower herein, mortgpnapor
shall mean at all times the party executing the herein identified

Collateral Agreement to Secuare Guaranty.

WREREAS, Borrower has submitted to lender its written €Collateral
Apgreement to Secure Guaranty dated December 22 , 19 86 |
a copy of which {8 attached hereto asExhibit A", whercin said
Collateral Apreement has been given In consfderation of any loan or
other finsncial accommodation heretofore or hereafter at any time made
or granted to USAmeribanc/Woodfield as Trustee U/T/A dated 12-10-8B6 known as Trust
"principal /dobtor"™, by lender, in the namount of QOne Hundred Forty-Five
Thousand and no/:x ($145,G000.00 ) DOLLARS,

, at a rate of one-half ( .50 z)

due on larwranv_l ' g2 ]
percent sver vht nnnounced prime lending rate of USAmeribanc/Woodfield; and

WHEREAS, asiaogn inducement to lender to advance monies to
prineipal debtorand Jlender 18 unwi{lling to advance monles to
principal debtor unlices. safid Collanteral Agrecement ias executed by
borrower under which tn¥s mortgape is given; and

acknowledped, and delivered this
mortgape Lto msecnre any ind nll {ondebtedness, echligationn, nand
lifabilities of every kind and/ mhrure, howsocver ecvidenced whether now
existing or hereafter created c~--arisinp, whether direct or Indirect,
absolute or continpgent, or joi{nt or-several, and howsoever owned, held
or acquired and whether now due o1 to become due from horrower to bank
and whether arisinp under said Coliptoral Agreement or otherwise, all
of sald sums, oblipations, indebtrtedners and liabilities being
sometimes referred to as "Principail - Sum of Money” and “"Future

Advances” and ar "The Note':

HEREAS, horrower haz coxeccuted,

£2CT00L8

NOW THERFFORE, the borrower to secare *he payment of all said
sumsf, obligations, indebtedness and liabilitier now due or owing and
to become due Aand owing to lender, howsoever incurred ar evidenced,
whether under said Collnteral Apreement or ofbeorwise nas described
above, borrower does by these presents hereby moltriage, grant, convey
and warrant to lender the following deacribed real €state and all of
its estate right and title therein, situate lying ‘and being in the
County of Cook » State of Illinois, to wilts:

\;sh T~. See attached Exhibit 1,
\S RS
1957 JAN -2 2 1): 37 8700]323

s T

1417 Chartwell Road Schaumbura
which has the address of GDQOG...An.Qrsw...LQng ................................................... v SChaumburg .
{Strert) i

171 T ORI -1 & §° K S ("Property Address”);
{Zip Cede)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, rovalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is [awlully seiscd of the estate hereby conveyed and has the right to
mortgage, prant and convey the Properly and that the Property is uncncumbered, except for cucumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instromend covering real property.

ILLINOIS—single  Famity— FNMA/FHLME UNIFORM INSTIUMFNT form 014 12/R3
nankingmy, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal {0
one-twellth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
stale agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable jJaw
regnires interest to be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds. Lender

. shall give 1o Borsower, without charge, an annuaj accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrurment.

If the ameant Hf the Funds held by Lender, together with the future monthly payments of Funds payable prior tu
the due dates of the es7zow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, eiihisr promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds holZ ki Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 ma¥< ur the deficiency in one or more payments as reguired by Lender.

Upon payment in full o€ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If urier paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaiely prior to the salZ o/ the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sv/7is secured by this Security Instrument.

3. Application of Payments, T nless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi *5 iite charges due under the Note; second, to prepayment charges due under the
Note: third, 10 amounts payable under pardgraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens. Borrower shail fay a)l taxes, assessments, charges, fines and impositions attributable . the
Property which may atlain priority over thi: Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mann(r rrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on Lime directly to the person owed paymeal. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes ilie» nayments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which h:s priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by vha i=n in a manner acceplable to Lender; (b) contests in good

< fgith the lien by, br d¢fchds against ¢rforcement of the lien in, 1:8». nroceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture af any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securily instrument. If Lender determines that any part of
the Property is subject 1o a licn which may altain priority over this S=crrity Instrument, Lender may give Borrower a

. notice identilying the lien. Borrower shall satisfy the licn or take one or 120 ¢ of the actions set forth above within 10 days
.. of the giving of notice.

5, Hazard Insursnce. Borrower shall keep the improvements now e71sting or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “cxtended coverage ard any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for (%= periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Len<or's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shal} include » standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrawer shall give prampiatice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appliec io restaration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is 7.o? lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance pioceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paia-tg Sarrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurarce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leaschoids. Borrower shall not Jdestroy, damage or substantially

l change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 2 leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 1o the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonable atlorneys’ fces and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

£2€T00L8
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EXHIBIT !

PARCEL 1

LOT 8 IN BLOCK 4 IN CEURCHILL, UNIT NUMBER ! BEIING A SUBDIVISION OF PART CF THE EAST
HALF OF THE SOUTHEAST (QUARTER OF SECTION 9, TCWNIHIP 41 NOXTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSEI?, COOK COUNTY, ILLINOIS ACIORDING TO
THE PLAT THEREOF RECORDED MAY 3, 1967 AS DOCUMENT NUMBER 2212679% IN THE C:FICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, :ND COMMONZY KNOWN AS 1417 CHARTWELL

ROAD, SCHAUMBURG, ILLINOIS,

s

COMMON ADDRE?§% 1417 CHARTWELL ROAD, SCHAUMBURG, IL 60195

TAX I.D. ¢ 07~ U° 305-008- 0000=[]

%’/7 /l ,/

PARCEL 2

85 IN SECTION : WEATRhEXSIZELD UNIT 14, ZIING A SUBDIVISION IN TEZ XNORTH
SHIP 41 \’ XTH, RANGE 1C, ZAST OF T=Z THIRD PRINCIZA.

MERIDI=X, IN COOK CCTNTY ILLINOI ACCORDING TC THE PLAT T=ZEREOF RECORDZD
IN THE RXECORDERS QFF-CZ OF COOK COJN”Y, [LLINCIZ, ON AUGUST 13, 1968 AS

DOCUMENT NUMBER 20382111 IN COOX COUMTL, TLLINCI:.

LOT 14C
1/2 OF SECTION 28, Tl

COMMON ADDRESS: 40€ ANDREW LANT, SCHAUMBURG, L. 60195

TAX 1.2, # 07-28-202-2-2-0000

AAO [/ T)

£2e10028
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I Letkder requnired martgage insurance as a condition of making the Joan secured by'thi

32,
s'“Decumty tAstrument,

Borrower shall pay the premiums requrired to mainkun the insurance in effect until such time as the requirement for the
insuyrance terminates in accordance with Borrower’s and Lender’s written ngreement or applicable lnw,

B, Inspection.  Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in cannection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, arc herehy
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to ihe sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secired immedintely
before the taking, divided hy (b) the nir marke) value of the Property imimediately before the tnking. Any bulance shall be
paid to Borrowcer.

If the Property is abandoned by Borrower, or if, aflter nolice hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days alter the date the notice is
given, Lender is authorized 1o collect aml apply the proceeds, a1 its aption, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
pastpotie the due late of the monthly paymoents referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borsow:r Not Releascd; Forbearnnce By Lender Not a Waiver.  Exlension of the time for payment or
madification of amzstization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower .n:1) not operate 10 relense the hability of the original Borrower or Borrower's successors in interesl.
Lender shall not be =zg:lired to commence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise 7iod i fv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o1 )¢ rrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectud the exercise of any right or remedy.

11. Successors and Astigrs Bound; Joint and Scveral Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bin/and benefit the successors and assigns of Lender and Borrower, suhjec! to the provisions
of paragraph 17. Borrower's covenanteand agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the N=iel(a) is ca-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property indesthe terms of this Security Instrument; (b) is not personaliy obligated to pay

the sums secured by this Security Instrument; nid (¢) agrees that Lender and any other Borrower may agree to exiend,
h regard to the terms of this Security Instrument or the Nofe without

modify. forbear or make any accommadations i
that Borrower’s consenl.
Il the loan secured by th s Siecurity Instrument is subject (o a law which se(s maximum lnan

12. Loan Charges.
charges, and that law is finally intcrpreted so that (e interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thereda) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and/(b) eny sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may-chunse to make this refund by reducing the principal owed

under the Note ar by making a direct payment ta Borrower. £ a rifand reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting 1.ender's Rights, If enactmen? or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenfeirecihle according to its terms, Lender, at its option,
may require immediate payment in full of a1l sums secured by this Scenurizy Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shafiake th=cteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insizurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metagi!. 'The notice shall be directed to the
Property Address or any other address Barrower designates hy notice 1o Lender. Sny notice ta Lender shall be given by
first class mail 1o Lender's address stated hercin or any other address Lender designates ynelice to Borrower. Any nalice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lander when given as provided
in this paragraph.

This Security Instrument shatl be governed by tedesariaw aml the law of the

15. Governing Law; Scverabhility,
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy Instrument or the

Note conflicts with applicable taw, sucf conflict shall not affect other provisions of this Security inrovment or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security’(rstrument and the
Note are declared to be severable.

16, NHorrower's Copy, Borrower shall he given one conformed copy of the Note and of this Secuniiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower.  If alk or any part of 1he Property or gny
interest in il is sold or transferred (or il a heneficial interest in Horrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secuapd by this Sccurity Instrument. However, this aption shall net be exercised by Lender il exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a persod
of not less than 30 days from the date the aotice is delivered or mailed within which Borrower muslt pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this periedd, Lender may invoke any
remedics permitted by this Security nstrument withou! Further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specifly for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enicy of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any olher covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limiled to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's
obligation to pay the sums secared hy this Security Instrument shall continue unchanged. Upan reinstatement by
Bocrower, this Security Instrsmment nmd 1he obligations secured herchy shinll remain Mully effective as if no aceeteration had

£2ELT0048
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs £3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) u date, not less than 3D days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther
Inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the ron-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before 1he dste spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect alt expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable altarneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abundonment of the Property and at any time
prior 1o the expiration of any period of redemption fullowing judicial sale, Lender (in person, by agenl or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any reals collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of 1he Property and coliection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the suma secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument wiii:out charge (o Borrower. Borrower shall pay any recordalion costs.

22, Vealv.r of Homestead. Borrower waives all right of homestcad exemption in the Property.

23. Ride’s to this Security Instrument, 1f one or more riders are execuled by Borrower und recorded together with
this Security Inst{ument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covriaits and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument. [Check appficable box(es)]

[ Adjustable Rete 2ider 7] Condominium Rider 7] 2-4 Family Rider

(O Graduated Paymént Rider (7] Planned Unit Development Rider
{T] Other(s) Ispecify]

and agrees to the terms and covenants contained in this Security

By SIGNING BELOW, Borrower -a<spts
Instrument and in any rider(s) executed b/ Boi rower and recorded with it. ,

USAme e o/ Woardf™ 6 20 Trastos e vl 1ot ﬁm{_ﬁ' g
Nf&%ﬁoﬂﬂ TS BT SR AU TN SR S Bevidn . .

.......................... rrerevrsnenrerassareasernesnessesarnerasessasrinrrasaarners o OOCAM)
TOWeT

STATE OF ILLINOIS, . + . . .. . % anhe— ...... teerernesid e .. .County ss:

I, .. mﬂ I‘k ... L oRAaeendorTl oo , # Notary Public in and for said county and stats,
do hereby certify that. .. PATNCIA JENSE . J"UN OFHL&R ..... ﬁA/J ..... ;:.”.“.p.' “NHF'Q[FW Ceberearaas .
....... lifd.:’.f.' JHFRLae g personally known to me to be the same p=rson(s) whose name(s)...........

subscribed 1o the foregoing instrument, appearcd before me this day in person, @ia ucknowledged that, 7 .heY. ..

signed and delivered the said instrument as. 7474, £ .., .frec and voluntary act, fui the.uses and purposes therein

set forth.

Given under my hand and official scal, this. ... 7. .. .day of . ® c?(.f/ﬂ[]élf ST k..

My Commission expires:
NGTARY PUBLIC §IATE QF (L1INOS 4 4 A‘h" . A :
MY COMMISSION EXFIRES JAN 26 1987 ... .. .7 /tbz/sif‘“ ; .i.s;?/‘.. % S
blic

ISSUER THRU ILLINDIS NOTARY ASSOQ, Notazry .,
l‘

(Space Below This Line Reserved For Leandet and Recorder}

57095498
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EXHIBIT "A"

COLLATERAL AGREEMENT TCQ SECURE GUARANTY
TO: USAmeribanc/Wondfield

The undersigned nereby assigns, transfers and sets over unto you all the right, title
and interest of the uadrrsigned in and to the below-described property; covenants that
ownership and right ot roysession in and to said property in its entirety is absolute and
unconditional and scleily ?ad exclusively in the undersignedf'ccnfirms that said property is
actually delivered to you by the undersigned simultaneously with the execution hereof or by
someone duly authorized, empowered and directed by the undersigned so to do; and confirms
that the aforesaid assignment nd transfer of said property, and said delivery thereof, are

for the purpose of pledge to you %y the undersigned to secure the full, punctual and faithful
cbservance and performance of all *p’ terms and provisions which, in that certain written

Guaranty executed and delivered to ‘you,.some, if not all, of the undersigned, together with
such other parties, if any, as may be siynatory thereto, have undertaken to keep, observe
and perform. The said pledge, and the puipose thereof, are hereby in all respect ratified
and confirmed by the undersigned. The sc>ifd-written gquaranty is hereby made a part hereof
and binding upon all of the undersigned as _fuily and to the same extent as if signed by each
of them and then embodied at length herein. ”iTie Bank acknowledges that the property located

at 406 Andrew Lane, Schaumburg, Illinois is occupiex] by a third party under a Lease datex
Shou&dwsaid—pnopo&by—docl&na«in~vd1ue—ﬁo—$aab—ib—beoemeb—inddequaﬁg:fgggféiiziﬂ=¥“iL‘ﬁ ~86

opinion or should it become inadequate security irn_your opinier—for—any other reason, then,
fants to pJedge and deliver forthwith upon your

in either such case, th
&maun&—s*&*s#actggy_;g_%g*
o

Upon failure or refusal of any of the undersigned to/ fa1fill and perform any one or R
more of the texrms and provisions of the said instrument ©f guzrzanty or to pledge and del;vercs
additional property pursuant to your demand as hereitiabove aisthorized, then, if such failure
or refusal be not remedied, in either case, within five (5) days after your demand that the ¢4
undersigned remedy the same, thereupon, or at any time or times tlereafter, you may sell, Y
assign and deliver, and you are hereby given full and irrevocable/powser and authority to sellQl
assign and deliver, the said property or any part thereof, and any ‘substitute therefore and (9]
any addition thereto, at any Broker's Board, or at public or private suie, without notice,
advertisement or demand of any kind to anyone and without prejudice to-any-other remedies
afforded by said instrument of guaranty, and may apply the net proceeds, (after deducting all
costs and expenses for collection, sale and delivery, to the obligation oi-ary.one or more
of the guarantors under said instrument of guaranty, returning the residue <o rhe undersigned
or any of them on demand; the undersigned hereby agreeing to remain jointly aafd peverally
answerable for, and to pay forthwith, any liability or obligation under said instrument of
guaranty remaining unsatisfied and undischarged after such application. You may .purchase any

of the said property at any such Broker's Board or public sale.

Each and every one of the provisions hereof shall bind the undersigned, jointly and
severally, and their respective heirs, executors, administrators, legal representatives,
successors, and assigns and shall inure to your benefit and to the benefit of your successors
and assigns, liberty being hereby granted you to deliver the aforesaid property over to
anyone to whom the benefits of the said instrument of guaranty shall accrue by reason of

ycur sale, assignment of transfer of the Debts thereby guaranteed, whereupon the said property

shall continue in pledge to secure the full, punctual and faithful observance and performance

of all the terms and provisions of said guaranty instrument.
First mortgage on property at 1417 Chartwell Road, Schaumburg, I111inois, and 406 Andrew lLane,
Schaumburg, IT1tinois. Collateral Assignment of all 100% beneficial interest, power of

direction, privileges and riqghts in_a land trust u reement. da =10Q-

known as USAmeribanc/Woodfield Trust No. 296.
SIGNED and DELIVERED by the undersigned this _22nd day of _December , 19 8 .

. o>
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