UNOFFICIAL COPY:

87095621

[Space Above This Line For Recording Bala)

MORTGAGE

THISMORTGAGE S‘Secun’tg Instrument™) is JANUARY 22

19....87. The mosigagor is ..
..................................................... ’.'.'...:...'....‘.‘....‘.‘("Bnrrowcr"(. This Security Instrumeitt is given {o..........

T IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION . ....." .cccoeorrinrcens which is organized and existing
under the laws of .. 81 J2ED STATES OF AMERICA cand whose address is o

..B3515. Westrving .. Boad - Chicaga, Jlinois. 60618, ... ... e “Lender).
Borrower owes Lender the pieincipal sum of ONE, BUNDRED, THOUSAND AND QO 100~ = moom s T T

cLo.m Dollars {(US. § ). This debt is evidenced by Borrower's note
dated the same date as this Secur’ty Instrument (*'Note™), which Erovidcs for monthiy payments, with the full debt, if not
paid earlier, duc and payable o» 20T e This Security Instrument
secures to Lender: (a) the repaymen: of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o2a# sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforinanc~af Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1ereny mortgage, grant and convey to Lender the following described property
located in 00K e e County, Ilinois:

#*UNIT 307 TOGETHER WITH AN UNDLVIDED PERCENT INTEREST IN THE COMMON ELEMENTS
IN COUNTRY HOMES OF BECK LAKE WOO%S CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMLAT NO. 27402543, IN NORTHEAST 1/4 OF SECTION
9, TOWNSHIP 41 NORTH, RANGE 12, EAST &F THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.** o

PERMANENT TAX NUMBER: 09-09-201-849 - 1073 3 JH VOLUME: 86

Mortgagor alsc hereby grants mortgagee, ils successors and assigns, as rights
and easements appurtenant to the above describad real estate, the rights and
easements for the benefit of said property set /forth in the aforementioned
Declaration.

L-93358

This Mortgage is subject to all rights, easements, res’rictions, conditions,
covenants, and reservations contained in said Declarxtion as if recited and
stipulated at length herein.

12956048

Des Plaines

{Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, minerai, oil and gas rights and profits, water rights and stock and ali fistures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenanis for national use and son-uniform covenants with
limited variations by jurisdiction to constitule & uniform security instrument covering real property.

JLLINOIS —Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured eor guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry.t. make up the deficiency in one or more payments us required by Lender.

Upon paymrat in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately pric: t5.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit figai‘.st the sums secured by this Security Instrument.

3. Application of T'avments. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be ap:aiesd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ar Jder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr~wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *as‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower m: kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation seCuied by the lien in a munner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of ilietien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (¢) secures from the holder of the lien an
agreement satisfaclory 1o Lender subordinating (he lien to/(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit ¢ over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ime or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenépis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounds ind for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ~uoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable ta Lender and shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3urrawer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sivall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insuranee proveeds shali e ppplied 1o restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender's <ecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, th insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ezcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiths ivsurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeis 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dar period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal snalint extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Jf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

12956048
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* THIS 1-4 FAMILY RIDER is made this 22ndday of .. .. JANUARY .. ........ ... 19 _87.
[ Trust or Security Deed

and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of
{the “'Security Instrument™) of the same date given by the undersigned {the “Barower™) (¢ secure Borrower's Notw to
.. IRVING. FEEDERAL . SAVINGS .AND. LOAN. ASSOCIATION . ... ....... ... .. {the Lender™
of the same date and covering the property described in the Sccurity Instrument and Jocated at:

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Sceurity Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree (0 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of uny governmental body applicable to the Propenty.

B. SUBORVANATE LIENS. Except as permitted by federad law, Borrower shall not alfow any lien inferior wo the
Security Instrument.to be perfected against the Property without Lender's priur wrilien penmission.

C. RENT LOSS THSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s <cvuired by Uniform Covenant 5.

D. “BORROWER'S «GHT TO REINSTATE" DELETED. Uniform Covenant IR is deleted.

E. ASSIGNMENT OF L£ASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made’ir conncction with leases af the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or termiiiate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ (shill_mcan “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Barrowss unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bormower authorizes Lend(r or'Lender’s agenis to colleet the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Leader or Lender's agents. However, prior o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemunt'in the Security Insirument, Borrower shall collect and receive all remts
and revenues of the Property as trustee for the bineiis‘of Lender and Berrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Boarrower: (i) all i received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eich tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand toins tenant.
Borrower has not exccuted any prior assignment of the renis/arid has not and will not perform any uct tha would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or mdinfain the Property before or after giving notice of

breach to Bomrower. However, Lender or a judicially appointed receivir mav.do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any ciher right or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the-Selurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any. nat or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke’an: of the remedies permitied hy ihe

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

12956028

MULTISTATE 1-4 FAMILY FUDER — Femnie Mae/Freddis Mac Uniform Instrument Form 3170 /05
43598 (8188)
& : SAF Bystems and Forms, Inc.
Chicago, IL 80801
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’ THis CONDOMINIUM RIDER is made this .........c40d..........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“'Security Instrument™) of the same daie given by the undersigned (the “Borrower™) to secure Borrower's Note to .......oonees
... IRYING FERERAL SAYINGS AND LOAN ASSQCIATION s (the “lender")
of the same date and covering the Property described in the Security Lastrument and located at:

....................... =.=.=307 Country Lane. Des Plaines. Il . 000L60 = o
(Properly Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUMS

(the “"Condominium Project’"). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title lo property for the bencfit or use of its members or shareholders, the Property abso
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and bencefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condeinintum Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitvert Documents. The “'Constituent Documents™ are the: (i) Declaration or any other decument which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and {(iv) other equivalent documents. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master' or “blanket'” -2y on the Condomininm Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, iar'the periods. and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coversge,” then:
(i) Lender waives the zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments jor hazard insurance on the Properiy; and
(i) Borrower's obligation r.ner Uniform Covenant 5 to maintain bazard insurance caverage on the Property
is deemed satisficd to the extent that the roguired caverage is provided by the Owners Association policy.
Borrower shali give Lender prompt njtice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazazd insurance proceeds in fieu of restoration or repair foflowing a loss to the
Property, whether to the unit or 1o common elemeats, any proceeds payable 1o Borrower are hereby assigned and shall be

paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower sha!’ ske such actions as may be reasonable to insure that the Owners

Association maintains u public Hability insurance policy receptable in form, amount, and extent of coverage to | ender.

D. Condemnation. The proceeds of any nward or claim (or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or waypart of the Property, whethier of the unit or of the common
elements, or for any conveyance in licu of condemnation, are helely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by 1he Security Instruraent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afver aiotice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium 2ioject, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty £ 110 the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents (e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-muna-ement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurvince coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not puy condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccvsed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear inzerst from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower reguosiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiun: Rider.

rerrerennnns o { Seal)

-Barrawe?

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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