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q\““ MORTGAGE
—
— . THIS INDENTURE, Made this 10th dayof February, 198 78'?0 . between
@ F SC0 HARD, AND MARTHA HARO, MIS WIFE 95680
'& » Mortgagor, and
- MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jerssey and authorized 1o

do business in the state of Illinois, Mortgagee.

11’ WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
' €7 JINote bearing even date herewith, in the principal sum of

(1 . Sixty~ Twe Vhousand, Two Hundred Efghty and 00/100
! Dollars (§ 62,280.00 ) pavable with interest at the rate of
i o Nine Per Ceniun
r centum ( 9 %) per annum on the unpaid balance until paid, and made payable to the order

_ rvjof the Morigagee at its oflice
in Perth Amboy, New Jersey (08862

s

or at such other place as the holdrr raay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Five Hundred One and %5/100
Dollars ($ 501.35 > on the first day of April 1, 1987 , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable vn the first day of March, 2017

NOW, THEREFORE, the said Mortgagor, for'¢'ie better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr7ements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and bemg. in the
county of COOK and the State of Illinois, to wil: o

THE NORTH 41.0 FEET OF THE SOUTH 1234 _0 . FEFT GF THE SOUTH 206.0 a3
FEET OF THE NORYH 240.0 FEET OF LOT 6/ IN4 E. A. CUMMINGS'S oo
COMPANY 'S GARDEN HOME ADDITION, BEING A SUBDIVISION OF THE &
NORTHWEST FRACTICNAL 1/4 SOUTH OF THE INOL#N BOUNDARY LINE QF N
SECTION B8 AND THAT PART OF THE EAST 1/2 OF HE SOUTHWEST 1/4 OF o
SECTION 8 AFORESAID, SOUTH OF THE INDIAN BGUNDARY LINE, LYING &0
NORTH OF BUTTERFIELD ROAD (EXCEPT RIGHT OF WAY OF MINNESOTA AND ¢

NORTHWESTERN RAILROAD COMPANY AND AURQRA., WHEATON _AND CHICAGO . {.
RAILRCAD) TOWNSHIP 39 NORTH, RANGE 12, EAST OF WHFE.THIRD /‘/7 B
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O £ -
WREFERENCES HEREIN TO A MONTHLY MORTGAGE / S-0Oo6- - /8-333

BY T}'fh A]nhulh.-.) i'biti—l‘ T\J [ {d ,”,J“(,”L‘r’ "
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FRERL 72177 m e ey /Qé)//édddff 7 670/65/

AuSU:..FHO TP ATy (".' LT FADE

B npe

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HKAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses hicrein set forih, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hercby

‘ expressly release and waive.

;
i ILLENOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Replaces IL-T01 {Rev. 7/25)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repalr, and not to de, or permit 1o be done, upon said premises, anything that may impair the val
thereof, or of the security intended to be effected by virtue of this instrument; not to sullfer any lien of mechanics men or material men
attach to said premises; to pay to the Morigagee, as hereinafter provided, until sald Note is fully paid, (1) a sum sufficient to pay al! taxes an
assessments on said premises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town, villag
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all building!
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, of to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such 1axes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage. to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however {all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvemenis situated thercon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by apprapriate ‘eral proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the 1ax,
assessmont, or len »4 cortested and the sale or forfeiture of the spid premises or any part thereot to satisfy the same,

AND the said Morigasor further covenants and agrees as follows:
That privilege is reserved to pay the debt in whole or in part on any installment due date, .
.

That, together with, and in ad4i1i:n to, the monthly paymens of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to tne "Anrigagee, on the first day af each month uniil the said Note is fully paid, the following sums: ..

faj An amount sufficient to provise the holder hereof with funds 1o pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured; ova monthly charge (in lieu of n mortgage insurance premizm) if they are held by the Secretary
of Housing and Urban Development. #. follows;

() If and so long as said Noie of even de*~ and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient .o accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in order 1o orovide such holder with funds to pay such premium (o the Secretary of Housing
and Urban Development pursuant to the Bational Houstng Act, as amended, and applicable Regulations thereunder; or

(1) ' 17 and so long as said Note of even date aid (nis instrument are beld by the Secretary of Housing and Urban Development, a
monihly charge (in lizu of a mortgage insurunse eemium} which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centuin of the average outstanding bulince due on the Note computed without taking into account delinquencies or

prepayments;

‘A sum equal to the ground rents, if any, next due, plus the-=reiiums thay will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus taves and assessments next duc on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor dividsd by the number of monaths te elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmezi5/«ill become delinguent, such sums to be held by Mortgagee in

trust to pay sajd ground rents, premiums, taxcs and special! assessiner s and

b}’

All payments mentioned in the two preceding subsections ¢ I this paragr/.ziy and all payments to be made under the Note secured
hereby shall be added rogether and the aggregate amount th 'reof shall be paid iy ihe Morigagor each month in a single payment to
be applied by the Morigagee 10 the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Huaslne and Urban Development, or monthily charge
{in lieu of mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire, and other hazard insuraaes promiums;
(1i1) interest on the Note secured hereby; and
{IV) amortization of the principat of the sald Note.

(cs

Any deficiency in the amount of any such aggregate monthly payment shall, unless madc goos. by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under this mortgage. The Mortr.agee may collect a '*laiec charge*’
not to exceed four cents (48) for each dollar (51) for each payment more than fiftcen (15} days in arreris io cover the extra expense

involved in handling delinquent payments.

\‘) If the total of the payments made by the Mortgagor under subsection ¢/ of the preceding paragraph shall eicecd the amount of the
t ./ payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the case muy be, such excess,
’ ‘\‘ if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Morizagor, or refunded to
( I the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection ¢b) of the preceding paragraph shall aot be suf-
-~ ficient to pay ground rerits, taxes, and assessments, or insurance premiums, as the case may be, when the same shell become due and payable,

r 3 then the Mortgagor shall pay to the Mortgagee any amount nccessary 1o make up the deficiency, on or before the date when payment of such
o ground rents, taxes, assessments, or insurance premiums shali be due. I at #ny time the Morigagor shall tender 10 the Mortgagee, in accor-
"“'Jdance with the provisions of the Note sccured hereby, Tull payment of the entire indebledness represented thereby, the Morrgagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Mortgugor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Mortgagee has not become obligated {0 pay to thie Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (& of the preceding peragraph. If there shall be a
default under any of the provisions of this morigage resulting in & public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shalt apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection 4 of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall property adjust any payments which shall have been made

unger subsection fa) of the preceding paragraph.

2]

"~
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.

"FHA MORTGAGE RIDER®

This rider to the Mortgage between FRANCISCO HARO, AND MARTHA HARO, HIS WIFE and
. 19 87_  is deemed to

Margaretten & Company, Inc. dated FEBRUARY 10th
amend and supplement the Mortgage of same date as follows:

vThat. together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured herehy, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

fa} A sum equal to the ground rents, if any, next due, plus the premiums

that will next bhecome due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
tXe Mortgagee) less all sums already paid therefor divided by the
numoer of months to elapse before one month prior to the date when
sucii ground rents, premiums, taxes and assessments will become delin-
such sums to be held by Mortgagee in trust to pay said ground

quen':,
premiums, taxes and spccial assessments, and

rents,

{b) All paymeiits mentioned in the two preceding subscctions of this para-
graph and ali payments to be made under the note secured hereby shall
be added togelziier and the aggregate amount thereof shall be paid by
the Mortgagor ea’h month in a single payment to be applied by the
Mortgagee to the -icsislowing items in the order set forth:

I. ground rents, if any, taxes, specianl assessments, fire and other

hazard insurance promiums.
.-
I1. interest on the note :zzcured hereby, and
III. amortization of the princiral of the said note.

Any deficiency in the amount of suca aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next
constitute an event of Ze’ault under this mortgage. The
Gc'c) to exceed four cents (4¢) for
(15) days in arrears,

such payment,
Mortgagee may collect & "late charge"
each dollar ($1) for each payment more chan fifteen
to cover the extra expense involved in handlingy delinquent payments.

1f tho total of the payments made by the Mortgagor under’ sebsection (a) of the pre-

ceding paragraph shall oxceed the amount of the paymentsa acvtually made by the Mort-
gagee for ground renpts, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor; or refunded to the
the monthly payments made by the mortgagnr under subsection
e sufficient to pay ground .ents, taxes,
as the case may be, when the 4sawe shall be-

Martgagor. If, however,
{a) of the preceding paragraph shall not
and assessments, or insurance premiums,
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
necéssary to make up the deficiency, on or hefore the date when payment cf such
ground rents, taxes, assessments, or insurance premiuvms shall be due. 1f at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
theroby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Maortgagor, any balance vremaining in the funds accumulated
under the proviaions of subgection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

SEIS60LS

"This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Develeopment™,

' 27 7 Tl bl S~
MORTGAGOR

MORTGAGOR
FRANCISCO HARO MARTHA HARO
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 10ch DAY OF _ prpruapy 19 g7
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTCAGEE, AND _ FRANCISCO HARO, AND MARTHA BARQ, HIS WIFE
, THE MORTGAGOR, AS FOLLOWS:

1.1 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
STNTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TC PAY THE DEBT IN WHOLE,
OR AN AMGUNT EQUAL TG ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
TRE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH #RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED FAPAGRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION QOF THE FOLLOWING:

“PRIVILEGE IS RESERVED 70O PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.”

IN WITNESS WHEREQF,  FRANCISCO HARQ, AND MARTFA.JARQ , HIS WIFE
_ HAS SET HIS HAND Ailb SFAL THE DAY AND YEAR

FIRST AFORESAID.

a:mm.ui A 7 MORTGAGOR OR

7 FRANCISCO HARO TRUSTEE'S
SIGNATURE

ovihe, Nard- MORTGAGOR OR
MARTHA HARO TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF: :
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ASSUMPTION RIDER T0O MORTGAGE

This Rider made this 10th  gay of _ FEBRUARY , 19 87 ;
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and FRANCISCO HARO, AND

MARTHA HARO, HIS WIFE as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, .rr his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise {ransferred (other than by devise, descent or operation
of law) by the mortyagor, pursuant to a contract of sale executed not
later than 24 months after the date of the execution of this mortgage or
not later than 24 months a2fter the date of a prior transfer of the
property subject to this mottgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

4¢awb¢;¢¢4r 234211?‘)

ORTGAGOR FRANCISCO IlARG

o, & e

MORTGAGUPR MARTHA HARO

MORTGAGOR

MORTGAGOR




