RUSH (fif Slo%s>

UNOFFICIAL CGOPY s

87095701

{Space Above This Line For Recording Data}

MORTGAGE 238-843-0 ,
THIS MORTGAGE {"Security Instrument™} is given on FEBRUARY 2 ,
19 87 Themoriaagoris BERNADETTE A. KWAK, SPINSTER .

("Borrower). This Gecurity Instrument isgivento  THE TAL MAN HOME FEDERAL SAVINGS AND
L.OAN ABSOCiIPrTON OF ILLINOIS ,
which is organized and exis’ing under thelawsof THE UNITED STATES OF AMERICAand whose address is
4242 NORTH HARLFEM
NORRIDGE, ILLINOLS 60634 (“Lender™).

Borrower awes Lender the princi~aisum ol
FORTY FIVE THOUSAND -AND NO/100

Dollars (11S. § 45,000.00 1 This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen. ("Nme“_). which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon MARCh -1 201 This Securily Instrumeni
secures to Lender: (n) the repayment of the dericavidenced hy the Note, with interest, und all renewals, extensions and
modifications; (b) the paymeni of all other sums witbdinterest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; nnd (¢} the performance of Isoriawer's covenanis and agreenients under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgsse, grant and convey (o Lender the following described property

located in COOK County, Hlinois:

LOT 17 IN BLOCK 9 IN MARQUETTE RIUGE A SUBDIVISION OF THE SOUTH 1/2
OF THE WEST 1/2 OF THE NORTHWEST 174 AND THE NORTH 1/2 OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THNE THIRD PRINCIPAL MERIDIAN (EXCEP. THE EAST 133 FEET THEREOF) 1IN

COOK COUNTY, ILLINOCIS.

DEFT=01 RECORDING $13
T/4a444 TRAN 0329 @S tus/B7 17:01 164
NRBY # D MW-—~ar DRGSO 1

COOK COUNTY RECORDENK
o . Ao %
19-22-115-017 3

870¢_""1
87095701

wnich has the address of 6551 SOUTH KNOX , CHICAGO I 3 00
{Streat) [City]
{flinois 606 29 ("I'rclpcny A(hlress")-.

{Zip Codte)

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
appurtenences, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemerits and additions shall also be covered by this Security [nstrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsit all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€< s VMP MORTGAGE FORMS » (313) 782-4700 + (800) 621.7281
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1. Payment of Principal snd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u writien waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments nre due under the Nate, until the Note 1s paid in full, a sum (“Funds') equal to
one-twellth of: (1) yearly taxes and assessments which may attain priority vver this Security Instrument; (b} yeurly
leaschold payments or ground rents on the Property, i any: (¢) yearly hazurd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or aecounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge lor holding and applying the Funds, anulyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law perinits Lender to make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundg agd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums s ue;:
this Security Instrument. ' "

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payabhg pripr to
the due dates of the escrow items, shall exveed the amount required to puy the escrow ilems when due, the excess shall be,
at Barrower's option, cither promptly repaid to Horrower or crediterd to Borrower an monthly payments ol Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shadl pay to Lender any
amount necesaniy (o make up the deficiency in one or more puymenis as required by Lender,

Upon payraent in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by i.ender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply. no later
than immediately piics 1o the sale of the Property or its acquisition by Lender, any FFunds held by Lender at the time of
application as a credic agoiast the sums secured by this Security Instrument.

3. Applicgtion o/ Yarvments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bedpried: Arst, to late chiarges due under the Note; second, 1o prepayment charges due under the
Nate; third, to amounts payatite ander paragraph 2; fourth, to interest dues and last, to principal due.

4. Charges; Liens,  W.irower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priori’y over this Security Instrument. nmcd leaschold payments or ground rents, if any.
Borrower shali pay these obligutionsin e manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pity them on time directly to the perscn ows< payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borr¢ wer makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paywments.

Borrower shall promptly discharge ahiy tien which hax priority over this Securily Instrument unless Horrower: (u)
agrees in writing to the payment of the obligatio’s s crred by the lien in a manner acceptuble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of ths lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lieri to this Security lastrament, If Lender determines that any purt of
the Property is subject to a lien which may attain pricritvoover this Sccurity lustrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien «r ¢.ke one or more of the actions set forth above within 10 doys
of the giving of notice

8. Hazard [nsurance. Horrower shall keep the impraviaients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extesidid coverage™ amnd any other hazards for which Lender
requires insurance. This insurance shall be muintained in the awrints and for the periads thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borzo'wer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be aceeptable to Lender ane shall inchude o standard mortgage clause.
L.ender shall have the right to hold the policies and renewals, If Lender reqrares, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrovee! shall give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ihail be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is ecopomically lfensible and Lender’s security is not lessened. i the
restorution or repair is not economically fensible or Lender's security would be lessencd, th insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with (iny ¢acess paid to Borrower. If
Borrower uhandons the Property, or does not nnswer within 30 days a notice from 1 endessdipithe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the gracecds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The/$2=day periodd will begin
when the notice is given.

Unless Lender und HBorrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of the pnyments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resultmg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property. allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rightn in the Property; Mortguge Insurance, I Borrower fails to perform the
covenants ond agreemments contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a procecding in bunkruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is hecessary to protect the vafue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable anttorneys® fees and entering on the Property 1o make repuirs. Although
Lender may take action under this parngraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rale and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.

by -
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