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MORTGAGE

THIS Y{ORTGAGE (“Security Instrument™)is givenon ........ 9TH DAY OF FEBRUARY |
19..B7.... The mortzagor is .. MARY. . E,.. MUSAT... DIVORCED. AND NOT.SINCE. REMARRLED.. ! .
....................................... his Securily Instrumentis givento ... ..
.. FIRST WESTERN MOR GAGE CORPORATION OF ILLINQIS , which is organized and existing
under the aws of ... 2805 STATE. QF. _ILLINOLS......... , id Whose AddTesSS IS oo
L340 NMacth. Gavrt = e mting, Lnals G087 . .. i e ST (“Lender™).

Borrower owes Lender ti= principal sum of .ONE. HUNDRED. TWENTY.. THQUSAND. AND NQ/100THS==mm=mo=nooss

................................................................ Dollars (U.S. $.120.,000.00 ... This debt iz evidenced by Borrower's note
dated the same date as this Sccurizy Instrument (“Note™), whiclg)is(’ovidcs for monthly payments, with the fuil debt, if not
paid earlicr, due and payabletn .........oociieennn MARCH 1, 2017 “....... This Security Instrument
secures to Lender: (a) the repaymient of.the debt evidenced by the Note, with interest, and all rencwals, catensions and
modiflcations; (b) the payment of aii rcher sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform:ncc of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower do's hc;elg morigage, grant and convey to Lender the following described property
BOCRIEA I coiiiiriaieiereereereiesrerneseesestesaessnans] SOOK e e feevoeeeseeneennees County, [linois:

UNIT NO. 605 P~19 TOGETHER WITH/ TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CLYBOURN LOFTS CONDOMINTUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27162456, IN THE WEST } OF THE SOUTHEAST
t OF SECTION 32, TOWNSHIP 40 NORTH, FANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.

PERMANENT TAX I.D.#: l&-32-406-015-—10é67 /}) -
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which has the addresa of .......Lazz..ﬂ..,.cuB.O.UJ?g..ﬁhV.E.a...‘.#.6.0.5.—..?..—..1.9........... S (:HJ.CAGQ....I.E...I................,. ......... .
tren Hy
HHNOIS cvveveviererienn, AOGLA. ..o (CProperty Address™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and ull casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be ¢covered by this Security Instrument. Afl of the
foregowng is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, excepl for encumbsunces of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demnnds, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenands for nationnl use and non-uniformy covenants with

limited vaciations by jurisdiction to constitute a uniform security ins t covering renl pwwy.
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1. Payment of Principal and Intcrest; Prepayment and l.ale Charges. ~ Barrower s'hall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable {aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Fi-nds held by Lender is not sufficient ta pay the escrow items when due, Horrower shall pay to Lender any
amount necess’a¥ 1) make up the deficiency in one or more paymaents as required by Lender,

Upon paym:at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricc a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit . g nst the sums secured by this Security Instrument.

3. Application of *eyments. Unless applicable law provides otherwise, nil ppyments received by Lender under
paragraphs | and 2 shall berazpiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablis vader paragraph 2; fourth, to interest due; and last, to principat due.

4. Charges; Liens. Bo/rawer shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority-over this Security Instrument, and Icaschold payments or ground rents, if any.
Borrower shall pay these obligation(s ir t'ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the persori owed payment. Horrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrorver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligatizesesured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t2e lien in, legul proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of e ny part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 20 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ur'take one or more of the actions set farth above within 10 days
of the giving of notice.

8. Hazard Insurance. Burrower shall keep the impiaviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘ex’énsed coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the mincunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrav e subject to Lender's npproval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lende* and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender regaires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowcr shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrorier

Unless Lender and Borrower otherwise agree in writing, insurance proceedsZtailbe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Tend=r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesseried, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witn apy-excess paid 1o Borrower. I
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lende- thet the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceceds. Lender may use thopriceads to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. Tae3it-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princinpl=hall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o the payments. If
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Lenschalds, Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and 1if Borrower acquires fee title to the Property. the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Ensurunce. I Borrower fails to perform the
covenants and agreements contained in this Security bnstrument, or there is adegal proceeding that may sipinticantly atfect
Lender’s -rights in the Property (such as a proceeding in hankruptey, probate, for condemnanon or to enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Leader's nights
in the Property. Lender's nctions may inctude paying any sums secured by a lien which has priordy over thes Secuniy
Inatrument, appearing in court, paying rensonable altorneys® fees und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notive from T ender to Harrawer

requesting payment.
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UN CebrobubidmE@ERY 5 -

THIS CONDOMINIUM RIDER is munde this ... 9rH. Aty OF oo, BRUARY .. 1687
and is incorporated into and shall be deemed to amend und supplement the Morigage, [Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the ' Borpp cﬂ') o secure Borrower's Note to ...
..... MARY E. MUSAT,  DIVORCED AND NOT SINCE. REMARRLED.. NN . (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

........................ LBI12. N, GLYBQURN..AVE.,. #605=P=19., CRICAGQ.. Tk .. .60004

|Property “Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

s CL.Y.EQ.U.RN...LQ.I".'IS...GQN.DQMINEE L U O T U USROS OO UOP RSP

amae ‘ol Eondominium  Project )
(the “Condominium Project”). If the owners association ot other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, I[n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligntions. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiivent Documents. The “'Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condoinirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher| die. all dues and assessments imposed pursuant 1o the Constituent Documents.,

B. Hazard Lnrarince. So long us the Owners Association maintains, with a generaily accepted insurance carrier, &
“master” or “blanket’ peiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
covsrage in the amounts,for’the periods, and against the hazards Lender requires, including fire and hazards incleded
within the term “extended covirage.” then:

(i) Lender waives the¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimenis for hazard insurance on the Property: and

(i) Borrower's obligation dader Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rearired coverage is provided by the (hwaners Association policy.

Borrower shall give Lender promp’ notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard. insurance proceeds in leu of restoration or repair following a loss to the
Property, whether to the unit or to common «l<mants, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securcd by the Security Tnstrument, with any excess patid to Borrower.

C. Public Liability Insurance. Borrower st aii take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poiicy scesptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, payable to Borrower in
connection with any condemnatian or other taking of all o/ any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, aie/nereby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Tristiument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except 7it.c notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent ta:

(i} the abandanment or termination of the Condomisium Project, except for abandonment or termination
required by law in the cnse of substantial destruction by fire or other casualty ibr in the cuse of a taking by condemnution or
eminenl domain; .

(i) any amendment to any provision of the Constituent Docunieiity if the provision is for the express bencfit of
Lender;

(iii) termination of professional management and assumnption of self-Gwanngement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabiiity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay condominium dues and assessments when dus; hien Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor/oviersecured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bexr{iterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawerrequesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

................................................................................... Seal)

-Burrower

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43504 BAF SYBTEMB AND FORME
CHICAQGO, iL

LBLS60LS




