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MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument’} is given on ... February 13 .. ,
19..87... The mortaagor is ... JOIR . L. Mannion . aud Jerd. Aon. Mannden,. Hig. Wife. . formally. known..
A8 :‘i‘.}‘.\n#. '?Q_f*‘cxcin... rerieengenaneneiesens e (UHOCEOWET). This Security Tnstrument i8 given 1o e iann.
AL BMITH FERSRAL SAVINGS BANK | O OO RPN , which is orgunized and existing
under the Inws of A&, JNTITER. SINLES. QF. MMERIGH. . ... LN WHOSE A PESS S i e e
. 14787 South. Glesrs dvenve = Midiethian, tlinols 60445............ TP OU R RRTIOS 'Lender™).
Barrower owes Lender the principal sum of AWENTY, EIGHT LSHOUSAND, AND.NQ/10Q. memmsmmemanememme,.
............ e e e Dollars (U.S. 5...28.000..00.........3. Thisdebt isevidenced by Borrower's note
daled the same date us this Scenrity Instrument ('Note™), which provides for monthly payments, with the [l debt, it not
paid eatlier, due and puyable it o, MakG ...l.m..#.sz ............................................. This Security Instrument

secures to Lender: (a) the repayment of the cdebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of aii cinier sums, with interest, advanced under parngraph 7 ta proteet the security of this
Sceurity Instrument; und (¢) the performriice of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower douvs hereby mortgage, grant and convey to Lender the fullowing described property
tocated in .......... C‘O&g .................... S e ey v SO OO TP PSPPI e County, Ihnois:

1ot 1 {(except 't‘he South 8 fect for alley and except the Wost 10 feet of said
Lot 1) in Block 120 in Blue Island formerly Portland, in Section 31, 'lownship 37
North, Range 14, East of the Third Principal Meridian, in Cook County, 1ll.
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which has the address of ........ 2103 BOOABAY . .......cccovierinenrrsnsinnnsisen Blua.lsland..... ... Cervenrvrreeereans
[Strewt] [City)
Dinois .o BR4Q8. e v ("Property Address™),
f2ip Code)

TOGETHER WIT!I all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits. waler rights and stock and all flixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Aliof the
foregoing is referred to in this Sccurity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right 10
mortgage, grani and convey ﬁ&opcrly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited} variations by jurisdiction to constitute a uniform security instrument covefj | property.
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1. Payment of Principal and Interest; Prepayment and I.ate Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to L.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“¥Funds"') equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunraniced by n federal or |

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays HBorrower inlerest on the Funds and applicable law permits Lender 1o muake such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the antount required (o pay the eserow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Fuads. I the
amaunt of the Fands held by Lender is not sufficient to pay the escrow tems when due, Borrower shall pay 10 Lender any
amaount necesaary <o muke up the defleiency in one ar more payments s reguired by Lender.

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promplly refund to llorrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by T.ender, Lender shall apply, no later
than immediately prios in the sale of the Property or its acquisition by Lender, any Funds held by Lenduer at the tinie of
application as a credii azuizst the sums secured by this Security Instrument,

3. Application o Mayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapriied: tirst, to late charges due under the Note; second, to prepayment charges due wnder the
Note; third, to amounts payatite under paragraph 2; fourth, to interest due; and lust, to principal due.

4, Charges; Liens. ®Riirower shall pay oll taxes, assessiments, charges, flnes and impositions attributable to the
Propesty which may attain prioricy pver this Sccurity Instrument, nnd leuschold paymemts ar ground rents, if any.
Borrower shall pay these obligationz{n/che manner provided in paengraph 2, or if not paid in that manner, Borrower shall
pay them on time ditectly to the persan ovedt punyment. Dorrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwer mnkes these payments directly, Barrower shall pramptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly dischavge naydien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the ebligatios srevred by the lien in a manner acceplable to Lender: (h) contests in good
faith the lien by, or defends against enforcementofthe lien in, legul proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture ol ny part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricritv.over this Security Instrument, Lender mny give Borrower
notice identifying the lien. Borrower shail satisty the lien ¢r t.ke one or more of the nctions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvaments now existing or hereatter erected an the Property
insured pgainst loss by fire, hazards included within the term “extesdZd covernge and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the andonats and for the periods thut Lender requires. The
insurance carrier praviding the insutance shall be chosen by Borge'wer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lender_and shall inciude o stundard morigage clnuse.
Lender shaill have the right to hold the policies und renewals. If Lender reqrpes, Borrower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. I the event of loss, Borroveey shall give prompt aotice 1o the insurance
carrier and Lender. Lender may make proof of loss if not mnde promptly by HBorrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceesds shail be applied to restoration or repair
of the Property damuaged, if the restorution or repair is economically fensible and Lender’s security is not lessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessencd, the= insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with (aiy excess paid to Borrower. If
Borrower abandons the Property, or does not nnswer within 30 days a notice from Lender 2 vhe insurance corrier has
offered to settle a claim, then Lender may colleet the insurance progeeds. Lender nay use the roceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Thed2day period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amounc of the payments. If
under paragraph 19 the Property is nequired by Lender, Burrower™s right to any insurance policies nnd proceeds resulling
from damnge to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immedintely prior ta the acquisition.

6. Prescrvation and Muaintenance of Property; Lenscholds, Borrower shull not destroy, damage or substantinlly
change the Property, allow the Property (0 deleriorate or commit waste, I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lense, and if Barrower acyuires fee title to the Property. the leasehold and
fee title shall not merge unless Lencler ngrees to the merger ir: writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fiils to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnntion or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying ony sums secured by a licn which has priority over this Securiry
Instrument, nppearing in court, paying reasortble attorneys' fees and entering on the Property 1o make repuairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Horrower secured by this
Security Instrument. Unless RBorrower and Lender agree to other terms of pnyment, these amounts shall bear interest Irom
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

[ . ol N ala -V
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .13th.. day of ... Fehruar¥.. ... , 1987...
and is incorporated into and shall be deemed to amend and supplcment the Mongagc. Deed of Trust, or Deed to
Secure Debt {the “*Security !nstrumem") of the same date giver by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note to .....A. .. SMITH FERERAL.SAVINGS BANK...
esthanesanntnatetae et th e BB R L v . (the “Lender”) of the same date (lhe “Note ) and oovcring the
pmpeny dcscnbcd in the Secumy lnstrumem and located at:.

2303 Broadway,. v BARE IS ARG 0 1 IR Yo S = SOOI <1 ¢ T- 1 < SN UT RN
(Property Address)

The Note contains provisions allowing for changes in the interest rate. ¥f the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,
the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Bofrower
and Lender further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interest ratc of ..8:00. ... %. Section 4 of the Note provides for changes in the
interest rate and ‘&< saonchly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pavanay change on the ... ISt day of .ecvveenns Margh... veerenes 19,20, &nd
on that day of the month every . 38, . months thereafter. Each date on which my mterest ralc could change
is called a *'Change Datc.”

(B) The Index

Beginning with the first Change Late.my interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury sécvcities adjusted 10 a constant maturity of ... .AHREEL..{3).. years, as made

available by the Federal Reserve Board. Thie rarst recent Index figure available as uf 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holaer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

{C) Calculation of Changes

Before cach Chnnge Date, the Note Holder will caleu!at my new interest rate by adding .../ T80L.AND..........

3L BALE e percentage points (...2.eR0....0 % to the Current Index. The sum wilt be my new
lnlerest rate.

‘The Note Holder will then determine the amount of the manthly pasment that would be sufficient to repay in full
the principal | am expected to owe on the Change Date in substanticlly coual payments by the maturity dale at my
new interest rate. The result of this calculation will be the new amount.or.my monthly payment.

(D) Efective Date of Changes

My new interest rate will become effective on each Change Date. 1 will zay the amount of my new monthly
payment beginning on the first monthly payment date alter the Change Dite wnil the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. ‘Tne'nuice will advise me of?
(i) the new interest rate on my loan as of the Change Date;
{i) the amount of my monthly payment {ollowing the Change Date,
(3ii) any addiuonal matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of 4 person who will answer any question 1 may have regarding the
notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as tollows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributabie to
the Propeny which may attain a priority over this Security Instrument, and leascheld payments or ground rens, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furntish to Lender nll notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priarity over this Security
{nstrument; however, Borrower shall not be requiced to dischiarge any such hen so long as Borrower: {3 ) shall agree in
writing to the payment of the obligation scenred by such ben in w manner acceptuble to Lender; (h) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)—3/83

44400-1 SAF Bysiema and Forme
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