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ortn ea (nsured under the one- to
four-family provisions of the National
Haouslng Act.

< MORTGAGE
'#o-d .
3 - e "~ tgny .
o THIS INDENTURE, Mads this erh dayof [ @bruacv. 19 . 7., between
ﬂ.- PAUL S THOMPSON, AND SUSAN J THOMPSCR, HIS WlFE
L
3 * 87095870
= Mortgagor, and
T MARGARETTEN & COMPANY., [NG. ! gor.
gn corporation organized and cxisting under the laws of ' "'® Srare of New Joruey and authorized to
Edo business in the state of 1llinois, Morigagee.
wm
g WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
I'H: Note ii,"e#'gln‘ TV d ;e“hae'QCWI!}!\lrilenli\‘?_‘]gri.nt‘!pglr stuw Of‘_‘ nc 00100
o¢ Dollars (§ . L.oat. 00 ) payable with interest at the rate of
Nine Par L.m s

gper centum ( b %) per annum on the unpaid balance until paid, and made payable to the order

f th M agee at NI -
jo : e ong {h Aivswsb‘?;y MNeaw Jerzaey cRae?
=
8 or at such other place aa the holler may designate in writing, and delivered; the said principal and interest being payable in
o4 month! Installments of . o

ix Hundred Sixty— Higght and &47/700
EBR . A7 AR NER A tgay
Dollars ($ ) on the [irst day of , and a like sum on

the first day of each and every month thereaf.¢r until the note is fully paid, except, :hal (he fingl naymem of principal and inter-
est, if not sooner paid. shall be due and payable.on the first day of

NOW, THEREFORE, the said Mortgagor, fcr the better securing of the payment of the said principal sum of money and
Interest and the performance of the covenants and rizsements herein containzd, does by these presents MORTGAGE and

WARRANT umo thc Mortgngce. its successors or assigns, the following described Real Estate situate, lying, and being in the
. and the State of Lllinois,, Lo wit:,, .

hl-_{,T’f,\l PDOAMO SFOTION Y

coun
lyof2 IN THI'%N LANE SURBNIVEIGION I ING A

(LOT 7 IN K. DALENBERG'S SUBDIVISION IM

TONNSHIP 36 NORTH RANGE 14, EAST OF JTHE THIRD PRINCIFAL WMIPRITD)]AN .
IN CCOM CCUNTY, 111 INOUS ﬁ(n()
PERMANENT TAX ~. P8-27=118-00Dp" ¢
s 3 1z S i A Scou ( , LA INO LS S5 30
319 EAST 173R0O STREET, SCUTH HOLLAND . S SR recorpING .15

THA8G TRAMN 9224 02/18/07 12:.52.88
WAd3 B D M- 7T —DYEBTE
COOK COUNTY RECORDEN

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, llght
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now o1 hereafter stan on

said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises. V]
TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said M gee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under a vir-
ereby

tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Mortgagor d
expressly release and waive. -
O

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/86) /{dﬁ HUD-92116M (3-80)

Replaces IL-T01 (Rev, 7785}

- ST A s o
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AND SAID MORTAOAQOR covenants and ngrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premisos, unything that may impair the-vatuwe GO
thereaf, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgegee, as herelnafter provided, until said Note is fully paid, (1) a sum sufficient to pay ail taxes and
assessmcnly on said premises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that 1iay at any time be on sald premises, during the continunnce of said indebiedness, insured for the benefit of the Mortgagee in such forms s
of insurance, and in such eamounts, as may be required hy the Muortgagee. -

é

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insutance
premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for che praper
preservation thereof and any monies so paid or expended shall hecome so miich additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise pald hy the Mortgngor.

it is expressly provided, however (a1 other pravisions of this mortgnge to the contrary notwithstundingl, that the Morigagee shall nat be
required nos shall it huve the right ta pay, discharge, or remove any tax, assesspient, or ti lien upon or against the premises described herein
or nny part thereof or the improvements sltuated thereon, so long us the Mortgagor shall, in good faith, contest the snme or the validily
thercol by appropriate 'sgal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien 32 cotested and the sale or forfeiture of the snid premises or any part thereof Lo satisty the same,

AND the sald Morgezor further covenants und agrees as [ollows:

That privilege is reserves) (0 pay the debt in whole or in part on any instatiment due dute, )

That, together with, and in ad.izion 1o, the monthly payments of the principal and interest payable under the terins of the Note secured
hereby, the Mortgagor will pay to'the Mortgagee, on the tirst day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to pro e the holder hereof with funds 10 pay the next mortgage insurance prentum If this lnstrument and
the Note secured hereby are insurra, or a monthly charge (in licu of a mortgage lnsurance premium) if they are held by the Secretary
of Housing and Urban Developniari. as follows;

(I) If and 30 long as sald Note of éven <ate and this instrument are insured or are reinsured under the provisions of the National
Houslng Act, an umount sufficierit 1o neeumulate in the hands of the halder one (1) month prior (o its due date the nnnual
mortgage insurance premium, In order to provide such holder with funds to pay such premium to the Secretary of Housing

and Urban Development pursuant tc th: National Housing Act, as amended, and applicable Regulations thereunder; or
. (1) 1f and 30 long as said Nota of even dais 22l this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insurrose premium) which shall be in an amount equul to one-rweifth (1/12) of one-half
(172) per centum of the average outstanding Huinnce due on the Note computed without taking Into account delinquenctes or

prepayments;

tb) A sum egual to the ground rents, if any, next due, plus:the zremiums that will next become due and payable on policles of fire and
other hazard insurance covering the mortgaged property, pl.s Lixes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums aiready paid thercit divided by the number of months to elapse before one month prior
to the date when such ground rents, premiumas, taxes and assess-ieits will become delinguent, such sums to be held by Mortgagee in
trust to pay said ground resnis, premiums, taxes and special assessacats; and

fc) All payments mentioned in the two preceding subsections of this parsziaph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall be p2i by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set fortl:
(I) premium charges under the contraci of insurance with the Secretury of Eousing and Urban Development, or monthly charge
(in licu of mortgage insurance premium), as the case may be;
(I} ground rents, it any, taxes, special assessments, fire, and other hazard insurzace premiums;
(1il} interest on the Note secured hereby; and
(1V) amortization ai the principal of the sald Note.

Any deficiency In the amount of any such aggregate monthly payment shall, unles: 'nade good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage, The Forigagee may collect a *late charge”
not to exceed four cents (4€) far each dollar ($31) for each payment more than fifteen (15) days in atzears, 1o cover the extra expense

involved in handling delingquent payments,

If the 10tal of the payments made by the Morigagor under subsection ¢b) of the preceding paragraph/shai exceed the amount of the
payments actually mede by the Mortgagee for ground rents, taxes, and assessments, or inyurance premiums, acth7-2ase may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to
the Mortgegor. If, however, the monthiy payment made by the Mortgagor under subsection ¢4/ of the preceding paragraph shall not be suf-
ficient 1o pay ground rents, taxes, and assessments, or insurance premiums, as the cuse may be, when the same shall become due and payablc,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, astessments, of insurance premiums shail be due. I at any time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtednuss represented thereby, the Mortgagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgager has not became obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b} of the preceding paragruph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee ncquires the
property otherwise afier default, the Mortgagee shall apply. at the time of the commencement of such proceedings or at the time the property
Is otherwise acquired, the balance then remaining in the funds accumulated under subsection (47 of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection fa} of the preceding paragraph. cav e Vg sy
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 6th DAY OF FEBRUARY 1987

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE OEEﬁ"ﬁ?‘TﬁQ?ETUF"FVEﬁ‘UK?E HEREWITH
BETWEEN PAUL S. THOMPSON AND SUSAN J. THOMPSON, HIS WIFE

» AS MORTGAGOR, AND WARGARETTEW & CU., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HISOESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATTZLY DUE AND PAYABLE IF ALL OR A PART QF THE PROPERTY IS SOLD OR:
OTHERWIST TRANSFERRED {OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGU™, PURSUANT TOQ A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER TiE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE/DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED Or TRUST, TO A PURCKASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE-REQUIREMENTS OF THE COMMISSIQNER,

! : e
s A’:my,)(lx
a

~MORTGAGOR

12/86 ASSUMPTION RIDER
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STATE: n.r.t.\'ctsJ NOEFI@i#& 7<73EP n/.lr: v] 62866111

This Rider teo the Mortzage between PAUL §. THOMPSON AND SUSAN J. THOMPSON,

HIS WIFE and MARGARETTEN & COMPANY, INC, dated :
19 87 {8 decmed to amend and supplement the Mortraae of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that may impair the vaiue thereoi, or of the security intended to be effected by virtue of this instrurnent; not to
suffer any lien of mechanics men or material men to awach to sawd premises: Lo pay to the Motlgagee, as here-
inafter provided, untdl sa1d note 15 fullvpad, (1) a sum sutficient to pay all taxes and assessments on said prem-
ises, of any tax or assessment that may be levied by authonty ol the State of Illinos, or of the county, town,
village, or city in which the said land is situate, upen the Mortgagor on acgount of the awnership thereot: (2)
a sum sufficient to keep all buildings that may at any uume be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagee in such Fforms of insurance, and in such amounits, as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgacor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises 1n good repair. the
Mortgagee may pav such taxes. assessments, s insurance prenmugims, when Jdue, and may make such repairs
to the property herean mortgaged as in its discrevion 1t may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premuses, if not otherwise paid by the Morigagor.

It is expiessly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortzap=e shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment. or tax lieh v pon or against the premises described herein or anv part thereot or the improvements situated
thereon. so long 3. vhe Morwgagor shall, in good taith, contest the same or the validity thercol by appropriate
tegal procesdings’bright in a court of competent junsdiction, which shall operate to prevent the collection of
the 1ax, assessment, ou lien so contested and the sale or forfeiture ol the said premises or any part thereof (o
satisty the same.

AND the said Mortgagao turther covenants and agrees as follows:

That privilege is reserzed to nay the debt in wheole or in part on any installiment
due date. .

That, together with, and in addition *o. the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Molteigar will pay 1o the Mortgagee, on the first day of each month until
the said note is fully paid, the tfollowing suias

(a} A wm cqual 1o the ground rents, 1T any, next due, plus the preriuns that will next become due and pavable on
palicies of flire and other harard insurance covening the maortgdset. property, plus laves and assessments next dus
on the morgaged peoperty (all as ¢somated by the Mortgagee) 0as all sums already pad theretor divided by the
numoer ol months 1o ¢lapse before one monhth phor 10 the date xhero o oich ground rents, premaums, Laxes and  ase
sessments will become dJdelinquent, such sums to be held by Slortrages o trust 1o pay said ground rents, premums,
taves and tpecidl asiessments: and

(b) All pavyments mentioned 10 rthe (wo precedine subsections of this paragraph ‘ud all pavments 10 be made under the
note secured hereby shall be added rtowether and the averceate amount theieo! shall be paid by the Mortgagor each
mantt 1 4 ungie payment to be apphed by the Mortpagee to the [ullowing items b Whe 07wt el forth:

interest on the note secuted herehy; and

(]? ground teats, 1l any, 1axes, spevial assessenents, hirg, and a1lier hazard snaurange prom ninsg
i ! amornzanoen of the prinaipal of the sdud note.

Any deficiency n the amount of any such aegregmeie monthly pavment shall, unless made poand %y the Mortgagor prior
o i{he due date of the next such payment, consutute an event ol bedault under s monigage. Vie Morigagee mav col-
lect a ‘‘late charge'" nol to0 ewced tour cents (3') for each dollar (31) tor each pavment more han fitteen (1% days in
ArrRary, 10 cover the eura expense involyed a handling dehnguent paymenis, (a )

If the total of the payments made by the Mortmagor under subsection {(ZXof the preceding paragraph shall excecd
the amount of the payments actuaily made by the Mortgagee tar ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan s current, at the opuon of the Morteagor, shall be credited on
subsequent payments to be made by the Moartpagor, or refunded to the Marteagor. I, however, the monthly payments
made by the Mortgagor under subsection (/7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or ipsurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the Moartgagee any anount necessary 10 make up the deticiency, on
or before the date when payment ol such ground rents, taxes, assessments, of insurance premiums shatl be due.
If at any ume the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuung the
amount of such indebtedness, credit (0 the acvount of the Mortpayor ail pavments made under the provisions of
subsection (g/ of the preceding paracraph which the Morigagee has not become obligated to pay to the Scecretary
of Housing and Urban Development, and any batance remaming 1 the funds accumulated under the provisions
of subsection (&) of the preceding parasraph. |f there shatt be a defaull under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or 1f the Mortgagee acquires the property
othcrwise after detault, the Mortgages shall apply, at the ume of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remumne in the tunds accumulated under sub.
section (H) of the preceding paragraph as a credit agadist the amount ot princaipal then remaining unpad under
said note and shall properly adjust any payments wiich shail have been made under subsecuion (a7 of the pre-
ceding paragraph.
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