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This instrument was prepared by:

A1ST NATIONAL BANK. COF. LAGRANGE

Name|

&20 WEST. BURLINGTON. AVENUE

(Addrass)

MORTGAGE LAGRANGE, IL 60525

THIS MORTGAGE (Security Instrument”} is given on ... FEBRUARY. 14, .. ...,
19..87. ... The mortgages 1w . STANDARD BANK. & TRUST. C0.. OF HICKORY. HILLS,. AS. TRUSTEE,U/T/A
.PDATED 4-28~78,. TR.%1%51 {"Borrower™ ). This Security Instrument is given to

CFIRST.  NATIONAL BANK O ZAGRRANGE. ... .. ittt . which is organized and existing
under the laws of ... THE. IINITED STATES. OF .AMERICA . and whose address is
.620 WEST BURLINGION. AVENUF " &GRANGE,. . IL. 60525 ("Lender™).
Burrower owes Lender the principal suin of . EIGHT . THOUSAND. .AND. NOLLIOO0. .
RARAARNRNRRRAALLEREARRRRER [ (4 (1S §.8,000,00......... ). This debt is evidenced by Borrower's note
dared rthe same date as this Security Inscrumivearci Nuote ™1, which pravides for monthly payments, with the full dehe, if not
paid carlicr, due and payable on ... FEBRUARV.J&, 1992 This Security Instrument
secures to Lenader: (ad the repayment of the debt eyidénced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al) other sums, with nterest, advanced under paragraph 7 to protect the security of this
Security Instrument. and t¢) the performance of Borrower/’s tovensnts and agreements under chis Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey t Lender the fullowing described propercy
located in ..., County, lllinois:

LOT 8 IN BLOCK 1 IN RICHMOND'S ADDITICGN T2 LAGRANGE IN THE SOUTHEAST

QUARTER OF THE SOUTHWEST QUARTER OF SECI'ICN 33, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERILC(AN, IN OOOK COUNTY, ILLINOIS

Lot 12 in Block 65 in Small's Addition to LaGrarge, being a subdivision of
that part of the Northeast quarter of the Southwes? quarter of Section 33
Township 39 North, Range 12, East of the Third Priiicipal Meridian, in Cook
County, Il1linois

p,qn,d-i
P.I.N. #15-33-322-005 , C

#

which has the address of .. . .
[Straer) {Cuy)

ltinois .. CHroperty Address™),
{2ip Codel

TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas tights and profies, water rights and stock and wdd fixeures now or hereafter
a part of the praperty. All replacements and additions shallalso be covered by this Security Instrument. All ol the foregoing is
referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record
Borrower warranes and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variotions by jurisdiction o consutute a uniform security instrument covering read properey,

JLLINGIS —5ingle Famity—ENMA/ERLME UNIFDAM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intecest on the debt evideaced by the Nate and any prepayment and Jare charges due under the Nore.

2. Funds for Taxes and Insurance. Subject o applicable law or to 2 weitten waiver by Lender, Borrower shall pay o
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal ro
one-twelfth of: (a) yearly taxes and assessments which may attaio priority over this Security Instcument; (b) yearly leaschold
payments or ground rents on the Property. if any; (¢} yearly hazard insurance premiums, and () yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dara and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincluding Lender if Lenders is such an institutiony. Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyziog the account or veritying the eacrow items, unless Lender pays
Borrower interest on the Funds and applicuble law permits Lender ¢ make such a chargs. Borrower and Leader may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest ta be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withaut
charge, an annual accounting of che Funds showing credits and debits to the Pumds and the purpose for which each debit tothe
Funds was made. The Funds are pledged as addidonal security far the sims secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments ot Fuads payable pricer co che
due dares of the escrow items, shall exceed the amount required w pay the escrow items when due, the excess shall be, at
Borrower's aption, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay o Lemder any
amount necesse’y 1o make up the deficiency in one or more paymemts as required by Lender.

Upon paywieat in full of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender If under paragraph 19 the Property is sokl or avquired by Lender, Lender shall apply, no later than
immedintely prior 1 th: sale of the Property or its acquisition by Lender, any Funds held by Lender ur the time of application
as a credit against the sams secured by rhis Security Instrament.

3. Application i Taymeats. Unless applicable law provides viherwise, all paymenes received by Lender under
parggraphs 1 and 2 shall beapzalied: first, to Late charges due under the Nowe; second, 1o prepaymeint charges due under the
Note; third, o amounts paycole under paragraph 2 fourth, w interest duet and lase, to principal due.

4. Charges; Liens, Boir¢wes shall pay all taxes, assessmenes, charges, fines and impuositions atributable to the
Property which may attain priciiry over this Security Instrument, and feasehold payments or ground rents, if any. Borcowe
shall pay these ubligations in the marnes provided in paragraph 2. or if oot paid in that manner, Borrower shall pay themon
time directly o the person owed paymens. Bocrower shall promptly furnish w Lender all notices of amounts to be pand under
this paragraph. If Borrower makes these payanats direcely, Borrower shall prompily furnish o Lender receipts evidencing
the payments,

Borrower shalt promptly discharge aty dien which has priority over this Security Instrument unless Borrower: G
agrees in writing to the payment of the obliganies’scanred by the Hien in a munner acceprable to Lender, by contests in good
faith the lien by, or defends against enforcement Of Zarflien m, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of iy pare of the Property, or (c) secures from the balder of the hen an
agreement satisfacrary to Lender subordinating the tietl to duizSeourity Inscrumen. i Lender determines thar apy partof the
Property is subject 10 a lien which may atain priority over this Security bnstrument, Lender may give Barrower a norice
identifying the lien. Barrower shall satisfy the lien or takessar more of the acions set forth above within 10 days of the
Riving uf notice.

s. Hazard Insurance. Borrower shall keep the improveinesits now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extepied coverage™ and any othee hazards for which Lender
requires insurance. This insurance shall be maintained in the amueipes and for the periads that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall nut be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and sl ibclude a standard mortgage clause. Lender
shall have the right to hold the policies and cenewals. If Lender requires, Borrewer znall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event uf loss, Burrower shall give prianpt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds sialbe applied to cestoration or repair
of the Property damaged, if the restoration or repair is economically fessible and Lender's security is not lesseaed. 1f the
restoration or repair is not cconomically feasible or Lender's security wauld be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with wiy exoess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a ootice from Leader thie the insurance carrier has
offered to setele a claim, then Lender may collect the insurance proceeds. Lender may use the procesds pdvepair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesios? will begin when the
nutice is given.

Linless Lender and Borrower otherwise agree in writing, any applicition of proceeds ta principal shall not extend or
postpone the due date of the mondhly payments referred o in paragraphs | and 2 or change the amount of (ne pavimenes, |
under paragraph 19 cthe Praperty is acguired by Lemdes, Bosrower's cight 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of che sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Burrower shall not destroy, damage ar substantially
change the Property, allow the Property to deteriorate or commit wasre. 1f chis Security Insteument is un a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee titte shall not merge unless Leander agrees wo the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnationor to enforce laws or regulations), then
Lender may do and pay for whatever is necessary ta protece the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lica which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may rake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Burrower secured by this
Sccurity instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inrerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting

payment.
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