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MORTGAGE

THIS MORTGAGE ismade this., .. 24th................... day of. .O.thber..............
19. B6.. between the Monigagor, . Jame.s .R..Carrall .(.a.marnied.man.)..and. Susan B Cfgroll his
ceeWifB) i . (herein “Borrower™), and the Morigagee, . . _z.s'n:]g .
Icorpomion organized and

.. 0L E! mhm:sm a..banls n b R
1"‘015 ...whoscnddressis............. .....

.+« « {herein “Lengder™).

......................................

. #’!‘??1“**.**" SERFEINA

note dated.. OCcobar .24, . .1986 .......

(hcn.‘ln ch“). providing fur munlhly installments of principal and
interest, with the'brlance of the indebledness, if nin svaner paid, due and payable on. January. 22.,. .4987. .

“r e

+
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To SECURE to Lendur fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums; with interest thereon, advanced in accordance herewith 1o protect the security of this
Morigage. and the perfarmadice of the cosenants and agreements of Borrower hercin contained, and (b} the repayment
of any future sdvances, withusierest thereon, made 10 Barrawer by Lender pursuant to paragraph 21 hereof (herein
“Fulure Advances”), Borrower does hereby morigage. grant and canvey ta Lender the following described ||:)r4::paeny\:l

focated in the County of . ... ... aufage. e , State of Hlinois: =
EAST % OF LOT 23. ALL OF LOT 24. IN BLOCK OWE .IN FIFTH ADDITION TO GLEN DAK Eﬁ
ACRES, A SUBDIVISION OF THE NCRTH TWENTY ACRES OF THE SOUTHEAST QUARTER OF THE oY
NORTH WEST % OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12. EAST OF THE THIRD &
PRINCIPAL MERIDIAN, b
DEFT—01 RECORDING .$16.25

. A . TH3IZ3  TRAN 3TSS 02/18/87 10:36:00
5 v ‘ #TSEBZ H A X-—EGB T OIS 131
COOK COUNTY RECORDER
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which has the wddress of ... 90D, Pleasant lane.......... e renaeny seaanee. Glenv.mw... Ceeenes
1Sties) -
L dllipods .l 50025 . . (hercin “Property Address™); Property Tax No. OL/ 0?: /Og - O3S

IStsta and Z2ip Code)

Toorrner with all the improvements now vr hereafter crected an the property, and all casements, rights, |
appurtenances, ronts, fayabtics, mineral, oil und gas righls aod prafits, water, water rights, and water stock, and all
fixtures now or hercalter attached ta the property, all of which, including replacements and sdditions theecto, shali be G
doeemied to be and remain a pan of the property covered by this Martgage: aad alt of the forcgoing, 1ogether with said ~J
pruperty {or the teaschold estate if this Morigage is on a lcaschotd) are herein referred to as the “Property”. o
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Buarrower covenanis that Borrower is lawfully seised of 1the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title 1o the Propedly against ull clains and demands, subject 1o any declarations, casements or restrictions [y
listed in o schedule of exceplions to coverage in any title insurance paticy insuring Lender's interest in the Propeny.

»
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L. Payinent of Principal and Inferest. Borrower shall prompily pay when due the principal of and i he
indcbiedness evidenced by the Note, prepayment an : i i PR el o ANC (nfeicst on 1
on any Fulure Advances y,\ccuu:d by Thisphy{oplg;l.g:_d late charges av provided in the Note, and the principal of and interes)
‘o ,‘i-d:l":lﬂ:h:t: Taxes u'u-d Insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall pay
b ﬂ‘r“::“ i aydn_r'cmf- iy I-mrulrments of principal und interest are payubfe under the Note, until the Note is paid in full,
Mortgage, and m‘""d' ) cqua |,ﬂ ?\c-lwc”l?? of the yearly taxes and assessments which may atlain priorily over this
h . ground senls on the Property, if any. plus nnc:twelflh of yearly premium installments for hazard insurance,
pius onc-‘lwelhh of yearly premium instalimenis for morigage inswrance, if any, all as rcasonably estimated initially and from
Iime 1o time by Lender on the basis of assessments and bills and reasonable estimales thereol.

The Funds shait be held in an institution the depasits or accounis of which are insured or guarantced by a Federal or
state agency (lr:cludmg Lender if Lender is such an institution). tender shall apply the Funds 10 pay said taxes, assessments,
insuu‘ncg premiums and ground renis. Lender may not charge for so holding and upplying the Funds, snalyzing vaid account,
or Vt!’tf}lh. and compiling said asscasments and bills, unless Lender pays Borrower inicrest on the Funds and applicable law
permils Lender 10 make such a charge. Borrower and Lender may sgree in wiiting a1l the time of execulion of this
Mor!gage lba! inleres! on the Funds shalt he paid to Barrowee, and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shall not ke required 1o pay Borrower any inlerest or carnings ona the Funds. Lender
shall give 10 Borsower, without charge, an annual accounting of the Funds showing credils and debils 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds ure pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Leader, together with the fulure manthly installments of Funds payable prior fo
the due dates of 1axes, assessments, insurance premiums uad ground sents, shall exceed 1he amount required 10 pay said taxes,
stsessmenis, intursnce premiums and ground rents as they falt due. such encess shall be, at Rorrower's option, either
promplly repaid 1o 8crrower or credited 10 Borrawer non monthly indallments of Funds. H the amount of the Funds
held by Lender shall o1 be sufficient to pay taxes, assessments. innursnce preminms and grownd rents as they fall due,
Borrower shall pay to lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borrower (cgiesiing payment thereol.

Upon payment in voit Gl all sums secuted by this Mangage, Lender shall promptly refund to Borrower any Funds

. held by Lender. If underparip=aph 18 hereof the Propurty is soid or the Property 13 olherwise acquired by Lender, Lender
shall apply, no laier than imiwdiately prior to the sale of the Prepeny or its acquisiton by Lender, any Funds held by
Lender at the time of applicatiup/as.a credit wgainst the sums secured by this Morigage.

3. Application of Payments.” Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof/«%all be applied by l.ender Arst in payment nf amotints payable to Lender by Borrower
under paragraph 2 hereol, then (o intcresi-payable on the Noile, then 1o the principal of the Nole, and then to inlerest and
principal on any Future Advances.

4. Chsarges; Llens. Borrower shall pzy all faxes, asscssmicnts and ather charges, fines and impositions aitributable to
the Property which may attain a priority over Viis Morigage, and leasehold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not puid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof, Borrower shall promplly furnish to/cender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower stan prompily furnish 10 Lender receipts evidencing such paymenis.
Borrower shall pramptly discharge any lien which hus priority over this Marrgage; provided. that Barrower shall not be
required to discharge any such lien so long as Borrawes shatl agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in gocd faizli.contest such lien by, or defend enfotcement of sach lien in,
legal proceedings which operate ta prevent the enforcement of 13 e hen or forfenture of the Property or any part thereof.

8. Huaard Insurance. Botiower shall hecp the improvenicsal-now existing or hercafter erccied on the Properly insured
against loss by fire, hazards included within the ternt “extended Covirage”. and such other hazards as leader may require
and in such amounis and {for such periods as Lender may require; pravided, that Lender shall not require that the amoum of
such coverage exceed that amount of coverage required 1o pay the sivaszecured by this Mornigage.

The insurance carrier providing the insurance shalt be chosen by Beriower subject 10 approval by Lender: pravided,
that such approval shall not be unreasonably withheld. Al premiums or’ irisurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bosrowor making payment, when due, direclly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 1o I ndel 2nd shall include a standard mortgage
clauae in favor of and in form accepiable 1o Leader. Lender shall have the righvto fold the policies and renewals thereof,
and Barrower shail prompily furaish 10 Lender all renewal notices and all receipls Of ouid premivms. In the event of loss,
Borsower shall give prompt notice to the insurance carrier and Lender, Lender may make rrool of loss if not made promptly
by Borrower, .

Unless Lender und Borrower otherwise agree in writing, insurance procecds shall be applicd 10 restoration or repair of
the Properly damaged, provided such resloralion or repair is econamically feasible and the Levurity of this Morigage is
not thereby Impaired. H such restoration or repair is not cconomically feasible or if 1the secwrity of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by 1his Morigage, with/the, excess, il any. paid
10 Borrower. If the Propenty is abandoned by Borrower, or it Borrower [ails (o respond to Lender wittie. 30 days {rom the
date notice is mailed by Lender to Borrower that the insurance cartier offers to selife a claym for insurzacsbenefits, Lender
is authorized to collect and apply the insurance proceeds al Lender’s opiion either to restoration ar repair of the Pioperty
or (o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds {0 principavshsil not extend
or postpone the due dale of the monthly installmenis refered 1o in paragraphs 1 and 2 hereofl-or change (hedamount of
such inwtallments. {{ under patagraph 18 hercof the Properiy is acquited by Lender, all sight, title and interest ol Borrawer
in and to any insurance policies and in and 10 the proceeds (hereol resulting from dummage (o the Property privr (o (he sdle
or acquisition shall pass (o Lender to the extent of the sums secured by this Maorigage immediately prior v such sale of
acquisition.

&. Preservation and Maintenance of Property; Leascholds; Condominiumy; Planned Unit Developmients.
shall keep the Properly in goud repair and shall not commit waste or permit impairment or dclcrior:\ioq ol the Prpp;ny
and shall comply with the provisions of any fease if this Morigage is on o leaschold. I this Mongage is on a unit in 2
condominium or a planncd unit development, Borrower shall performy all of Borrower’s vbhgations tnder the decharation
of covenants cresting or gaverning the condominivm or plunpcd nnit developmaent, the by-laws and regolations of she
condominium or planncd unit development, and constituent ducuments. 1 o comSuminium or planned v develapimeny
sider is execuied by Horsower und recorded together with this Modgage, the covenants and agreements of such ndey
shall be incorporated into und shall xnmend and supplement the cosenants amd agreements of this Muongage as of the tider
were & part hereof.

7. Protection of Lender's Sceurdty. M Borrower fails 1o perform 1the covenams aml agreemenls eontained in this
Morigage, or if any acvon or proceeding 18 comnwaced which materiatly atfects Lemdes’s interest in th-.: Property,
including, but nat limited to, cnincnt domain, insolvency, vode enlorcement, wr arrangements or proweedings invalving a
hankrupt of decedent, then Lender at [ ender’s aplinn, upan notice 10 Bacrower, may make such appeatances, disburse such
sums and take such activn as it necessary 1o pottect Lendec's antesest, swhinbing, bat not finated 10, dobunsement of
reasonable attomey's fees and enisy upon ahe Properly ta ke repairs. It Lender n"qnin'-i MMHEARC INSIGANCE 4%
condition of making the loan sevureil by this Morigage, Borrower shall pay the preminms sequired o maintan stch
insurance in effect until such time as the reguircment {of sih inswtance tWenminates tn accardunce with Burrower's and

Borrower
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Lender'y wrilten agreement or applicuble law. Borrower shall pay the amonni of alt mluﬂgnge ini\mnncc premiwms in the
manncr pravided uinder psragraph 2 hereol.

Any amounts dishirsed by 1 ender pursuant 1o this parkgeaph 7. with inicrest thercon. shall become additionat
indlebiedness of Borrower sccured hy this Morigage. Unless Borrower and [ ender agree 1o other 1crms of payment, such
amounis shall be payable upon notice from Lender 1o Borrower requesting payment thereol, and shall bear interest from the
date of dishursement at the rate payable from time 1o time on ouistanding principal under the Note unless payment of
interest at such rate would be conlrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Yaw. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense of take
any action hercunder.

8. Inspection. cader may make or cause 10 he made reasonable entrics upoan and inspections of the Fropeny, provided
that T.ender shall give Rorrawer nalice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interesf in the Property.

9. Condemnation. The pracceds of any award or claim for damages, direct or consequential, in connection with &ny
condemnation ar other tuking aof the Propesty. or part thereof, or for conveyance in lieu of condemnalion, are hereby assighed
and shall be paid to V.ender,

fn the event of a lotal taking of the Property, the praceeds shall be applied 1o the sums secured by this Mortgage.
with the cicess. if any. paid 1o Borrawer. In the event of a partial taking of the Properiy, wnless Borrower and Lender
othciwite agree in writing. there shall be applied 10 the sums sccured by this Mortgage such proportion of the proceeds
at is equal ta that proponion which the smount of the sums wecured by Lhis Mortgage immediately prior to the date of
taking bears to the fair market value of the Propeety immediately prior 10 the date af 1aking, wilh the balance of the proceeds
psid to Borrower.

If the Prapi-ty is abandoned by Borrower. or if. aficy notice hy T.ender 1o Borrower that the condemnor offers to make
an award ar +<'tie a claim for damages, Barrower faifs (o respond to Lender within 30 days after the date such notice is
maifed. Lender (s sitharized to cellect and apply the procecds. at Lender’s option. either to restoration or repair of the
Property or to ike s2:ms secured by this Moripage.

Unless Lendel srd Borrower otherwise agree in writing, any such application of proceeds 1o principal shall nol extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the smount of
such instaliments.

10. Baorrower Nat R+l2sed. Extension of the time for payment or modification of amortizalion of the sums secured
by this Marigage granted by Loader to any successor in interest of Borrower shall nol operate 1o refease, in any manner,
the liability of the original Borrower and Barrower's successors in interest. Lender shall not be required (o commence
proceedings against such succe/zar ar refuse io extend time for payment or otherwise modily amortization of the sums
secired by this Mongage by reason o uny demand made by the original Barrower and Borrower’s successars in interest.

1. Forbenrance by Lender Nal i Yealver. Apy Inrbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law “shall not he a waiver ol or preclude the exercise of any such right or remedy.
The procurement of insurance o¢ the payrient of 1axes or olher liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indubiedness secured hy this Mortgage.

12. Remedies Cumulative, Al remewies provided in this Mortgage are distinct and cumulative to any other right or
“ remedy under this Moripage or affordvd by law dr=quity. and may be exercised cancurrently. independently or soccessively.

13. Successors and Asslgns Bound; Joint and Geversn! Liabillty; Captions. The covenants and agreements herein
contained shall hind, and the righis hereunder shail anee 10, the respeclive successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereol 4!l covenants and agreements of Borrower shall be joint and several.
The captions and hecadings of the paragraphs of this ‘dfocigage are for convenience only and are not to be used 1o
interpret or define Ihe provisions hereof.

14. Notice. Except for any notice required under apjilicable law ta be given in another manner, (2} any notice to
Borrower provided for in this Morigage shall be given by insiliag such notice by certified mail addressed to Borjower ol
the Propenty Address or at such other address as Borrower (hay designate by notice to Tender as provided herein, snd
b} any novice 1o Lender shall he given hy certificd mail. rewnrn réceipt requested. to | ender’s sddress stated herein or to
anch other address as L ender may designate by nntice to Barrowe! -1 provided herecin. Any notice provided for in this
Morigage shall he decmed to have heen given 10 Dorrower ar Lendel when given in the manner designated herein,

1S. Uniform Monpgage: Governing Law: Seserahitity. This form /5 morigage combines nniform covenants for national
nse and non-uniform covenants with limiled variations by jurisdiction 1o constitute a unifonn security instrumen! covering
real properly. Thiv Mortgage shall be governed by the law of the jurisd ction in which the Property is localed. In the
event that any provision or clause of this Mangage or the Note conflicls wiin apnlicable law. such conflict shall not affect
other pravitions of this Maortgage or the Nnte which cun be given effect witavtt the conflicting provision. and to this
end the provitions of the Marigage and the Note are declared 10 be severable.

16. Borrower's Copy. Bairawer shall he furnished a conformed copy of the Prts 2nd of 1this Mortgage al the time
of exection or alter recardation hereof.

17. Transfer of the Property; Assumplion. If afi ar any part of the Property of an ihueoest therein is sold or transferred
by Borrower without Lender's prior wiitten consent. cacluding (a) the creation of a lien or_zacumbrance aubordinate to
this Morgage, (b) the creation of & purchase money security anterest for houschold appliaiices, {c) 8 transfer by devise,
descent or by aperation of faw upan the death of 4 jount tcnant ar () the grant of any leaschnld irierost of three years or Jess
not containing an option 1o purchase. Lender may, a1 Lender's apuon, declare all the sums securid Ly this Mortgage to be
immediately duc and payable. Uender shall have waived such oplion 1o accclerate if. prior to the siie_or transfer, Lender
and the person 10 whem the Property is 1o be sold or transfeceed reach agreement in writing that the credit of such person
is saticfactory 1o Lender and that the interest payable on the sums securcd by this Mortgage shall be &2 ~ich rate as Lender
shall request. 1 1 ender has waived the option te accelerate provided in this paragraph 17, and if Boroaver’s successor in
inmerest has exeruted a wrilten assumplion agreenient accepted in writing hy Lender, Lender thall retease Borrower from all
obligations und:r this Morigage and the Noie.

Il 1 endee eacrcises such oplion 1o aceclerae, ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof Such notice shall pravide o period of not less than A0 days from the daite the notice is mailed within
which Bortower may pay the sums declarcd duc. 11 Barrower fails 10 pay such sums prior to the expiration of such period,
Lender may. without funther notice or demand an Borrower, tivokhe any remedies permitied by paragraph 18 hereof.

Non.-Unirorny CovexawTs. Borrower and Lender Turther envenan) and agree as follows: .

18. Acceleralion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Moripage, including the covenarnis fo pay when dyr any sums secured by this Morigage, Lender
ptlor fo accelerstion shalt mail natice fo Doarrewer as provided in paragraph 14 hereaf specifying: (1) the breach; (2) the action
required to cure such breach: (3} a date, not less thun 30 dags feam the date the nolice is mailed 1o Borrewer, by which such
bresch must be cured; and (4) that Failure 1o ¢ure such hreach on or before the date specified in the nolice may result in
acceleration af the sums secured hy this Afueuige, furcclusiere by judicial procesding #nd sale of the Property, The notice
shall further infann Bacoswer of the ripht to seindate alier accelesntlon and the tipht to assert in (he foreclosure proceeding
the non-exisfence of a default or any atlicr defenve of Bazroner 1o scpeleeation and fureclosure, If the breach is not cured on
of before the tate spectfivd in the natice, Lender at ender's aption may declare all of the siins secuned by this Morigage to be
immediately dur aad purable withawd further demand and may foreclose this Marigape by judicial proceeding. Lender shall
be entitlcd 1o collect Ia such proceeding all expenses of farcclosure, inchuding, butl not limited to, reasonuble sttorney's fees,
and costs of dacuiccntury evidence, abvlracts and 1ille reporis,

19. Borrowers Right to Reinstote. Notwithstanding Lender's acecieration nf the sums secured by this Morigage,
Barrower shall e the right to have sny priveedings begun by Lender 1o enforce this Mortgage discontinued al any time
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prior to eniry of a judgment enforcing this Morigage il: (a) Borrower pays Lender all sums which wauld be then due nader
this Marigage, the Natc and noles aecuring Fulure Advances, if any, had no uccelerstion teentred: {h) Borrewer cures atl
hreaches ?f uny ather covenunts of sgreements of Borrower contained in this Mortgage: (¢) Borrower pays ul! reasanable
expenses jncitred by Lender in enforcing the covennnts and sgreements of Dorfower cantuined in this Monigage wnd in
enforcing Lender’s remcdies as provided in puragraph IR hereaf, including. hul nol limited 1o, reasanable allarney’s fees; and
_(d) Borrower takes such uction as Lender muy Feusanahly require 10 assure that the lien ol this Marigage, Lender's inleresl
in the Properiy and Borrower's obligation 1o pay the.sumis secured by this Morigage shall continue unimpaired, Upan such
payment und cure by Dorrower, this AMoriguge and the ohligalions secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

20. Assignment of Rents; A ppolniment of Recelver; Lender fn Pussession, As additional security hereunder, Dorrower
hereby assipns to Lender the cents of the Praperiy. pravided that Barrower shall, prior ta acceleration wunder puragraph 18
hereol or abundonmeni of the Property, have the right 1o caliect and relain such renls us they hecome due und payable.

Upon acceleration under pasagraph IR hereof or abandonmen) of the Propeity. and at any lime prior ta the eapirution
of any period of redemplion lollowing judiciul sate, bender, in pernan, by agens or by judicially sppainted receiver, shall be
entitled 10 enter upan, dake possession of and manage the Proaperty und &0 colleet the rents of the Praperty including those
past due, All renls collecicd by Leader or the receiver shall he applicd first o payment of the costs of management of the
Property and collection of reants, including, bul nat limited to recciver's ices, premiums on seceiverss honds and reasonable
atiorney’s {ees, and then (o the sums secured hy this Moriguge, Lender and the recciver shull be lishle 1o account only for
those rents actually received,

21. Fulure Advances. Upon request of Borrower, Lender, ut l.ender's optien prior ta release of this Morigage, may
make Fulure Advances 1o Dosrawer. Such Fuluie Advances, with interest thercon, shall hg secured by this Mortgage when
evidenced by proriissary notes stating thul said noley arc secured herchy. At no time shall the principal amount of the
indebtedness seclsec by 1his Morigage, not including sums udvanyed T a cosdanuc hirewilh 1o proiect the security of this
Mortgage, exceed thecariginal amount of the Note plus US 5. One  (1,00) Dollar

22, Release. ‘Jdroin payment of all sums sccured by this Mongage, Lender shall release this Morigage without charpge
to Borcower. Borrower .hall pay all costs of recardation, il any. he p

23, Walver of Mo hres ead. Borrower hereby waives all right of homesiead cxemption in the Propenty.

24, See Mdec avtached heret:c); incormorated herein azﬁn%aaae a Dar€ REreot .

In WiTHESS WiERELT, Gorrower has execcuicd this Morigage.

ol Cann Q.

LI L R R R N N S S T S SO

.Carroll, / , . ~Borow

Susan B.Carroll —Botrowar

STATE OF ILLINOIS i e e e m R el e e ce e COUNY 85

Lo MArY_ DOROBIYS. c v eammanasssesinimanara Notary Public in und for said county and state.
do hereby certify that. .. JABEs Ba CXroll §-S0505.0a-Laz50llanbdS Wif@errrmanrrrrrrmemaa-
ddbhbbbatintrtwddssthrnmeweasaspPersonally known to me 12’07 the same personis) whose name(s) mmmaanmven
subscribed 10 the foregoing instrumeni, appeircd before me this iy ‘n_person, and achnowlcdped thate £ reheaX o e -

¥ signed nnd delivered the said instrument us._ . $B€dTo.__frec and valvatur) act, far the uses and purposcs thercin

TETIS60L48

set forth. ) .
il ey . ' 4 7
Given under my hand and official scal, this.-.".?.../.*l.’...-duy O e il Hhen D 19..,£,_.,--
g My Commission expires: j//é/ s ) ™~ 9

N . 7‘ 'V'. s
. .’;//./-’.’.(9';’;‘{'./. M S

Holpry Pubile

M {Space Gelow This Lins Reserved For Lender and Recordar)

Bannlarms, Inc,
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RIDER 70 MORTGAGE

This Rider is made a part of that certain Mort?a?e by
and between __ James R. & Susan B. Carroll as Borrower(s) and
Suburban Bank of Eimhurst as Lender.

R.1 Any default in the performance of any obligation
by the Borrowner to be performed under the terms and condi-
tions of the mortgage given as security for this note, which
default remains uncurred for more than thirty (30) days
after Lznder has given notice to Borrowner of such default,
shall ‘eniitle Lender to accelerate this Note and exercise
all remcdics provided for hereunder, in said mortgage or
under the 12ws of the State of 11linofis.

R.2 Notwiihstanding anything to the contrary contained
in Paragraph R.! regarding notice of Default and apportunity
to cure such <Jefaults, any defaults by Borrower which
endanger the existencze or condition of the security given in
this Mortgage and in the Note: or threaten the priority or
the lien of the mortgaoce shall be immediately cured by
Borrower without notice thareof from Lender. Borrower here-
by specifically waives all .aotice provisions as to these
defaults. Any failure of Borrowner to immediately cure said
defaults, within three {3) days 'of the occurrence of sald
default shal)l entitle Lender, without oprior notice to
Borrower, to accelerate the balance. due under the Note and
exercise all remedies provided for in the Note, in this
mortgage or under the laws of the State of 11linots.

R.3 The Notice provisions recited in the Note and in
the Mortgage at Paragraph 14, 17 and 18 ar= hereby deemed
expressly modified to conform to the notice provisions as
provided for in this Rider,

R.4 To further secure the payment of said amcun®, the
undersigned, and each and every guarantor, hereby —jeintly
and severally {rrevocably authorize and empower any atto¢ney
or attorneys of any Court of Record to appear for the under-
signed, and each and every guarantor, or either or any ‘of
them in such court at any time after default, 1in term or
vacation, and to confess Judgment without process against
them, or any one or more of them, jointly or severally, in
favor of the Lender of this Note, for such sum as may appear
to be unpaid and owing hereon, together with interest and
costs {including reasonable attorneys' fees), and to waive
and release all errors which may intervene in such proceed-
tng, and consent to immedfate execution upon such judgment
or judgments, hereby ratifying and confirming all that said
attorney or attorneys may do by virtue hereof, and it is
further agreed that the confessfon of any such judgment
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against any one or mare, but less than all, of the makers
and guarantors shall not preclude the confession of judgment
against any other of the makers and the guarantor.

R.5 If the Lender should at any time be of the opinion
that the Collateral is not sufficient, or has declined or
may decline in value or should the Lender deem itself in-
secure, then the Lender may call for additional security
satisfactory to the Lender and the undersigned promises to
furntsh such additional security forthwith. The call for
additional security may be oral or by telegram or by United
States Mail addressed to the last address for the under-
signed chown on the Lender's records.

R.6 “In addition, to the other events of default as
provided four 4n the Note and Mortgage, the following shall
be considered svents of default under the Note and Mortgage
{1} 1f any stetciment, application or supporting financia)
statement furnfsned the Lender by the undersigned shall be
found to be false {i1-any material respect; or (11} default
shall be made in the punctua) payments of any other obliiga-
tion of the undersigned to the Lender, when due; or {1§1)
the undersigned, or any c¢f them shall become {insolvent, or
shall be unable to pay his debts as they mature, or shall
admit in writing his {nabliity to pay his debts as they
mature; or shall make an asstgnnent for the benefits of his
creditors; or shall file or cummonce or have filed or com-
menced against him any proceedings for any relief under any
bankruptcy or tnsolvency laws or “zay laws relating to the
relief of debtors, readjustment of {rdebtedness, reorganiza-
tions, compositions or extensions, or"a recefver or trustee
shall be appointed for the undersfgned; o1r.(fv) the under-
signed, or any of them shall die; or (vi-the undersigned
shall fail to furnish additional security immedtately upon
call from the Lender as provided for the herevnder; or (vi)
the Lender shall deem itself {insecure for any recson whatso-
ever then, upon the occurrence of any such event, the Note
shall, at the option of the Lender, become immediately due
and payable, without presentment, demand, notice or ‘protest
of any kind, al) of which are expressly waived by the wider-
signed, and the Lender may exercise Jts rights under (the
Mortgage, except as otherwise provided for in the Note,
Mortgage and this Rider. In case of the occurrence of an
Event of Default hereunder any indebtedness due from the
Lender to any of the undersigned may, at the option of the
Lender be set off and applied against this Note and Mortgage
whether due or not. Additionally, the Lender reserves al)
rights of offset against any and all monies and other Prop-
erty placed in its possession by the undersigned, or any of
them, or by any Guarantors, for any purpose. The term
"undersigned" as used in this Note and Mortgage shall in-
clude al} of the makers of this Note and Mortgage and all
guarantors thereof. Each of the undersigned agrees to pay
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all costs of collection, legal expenses and reasonable
attorney's fees incurred or paid by the Lender in collecting
this Note after the occurrence of an Event of Default.

R.7 The right is expressly granted to the Lender at
its option to transfer at any time to itself or to {its
nominee any Collatera) pledged hercunder and to receive the
income thereon and hold the same -as security or apply 1t on
the principal or interest due hereon.or due on any 1iabilfty
secured hereby. The Lender shall use reasonable care in the
physical custody of any Collateral, but shall bear no
responstbilfty for 1{ts protection, collection or enforce-
ment,

R.8 _“The Lender may at its option, whether or not this
Note {s due. demand, sue for, collect or make any compromise
or ‘settlemeri it deems desfrable with reference to Collate-
‘ral held hereupder The Lender shll not be bound to take any
steps necessary ‘¢ preserve any rights in the Collateral
aga;nst prior parties, which the undersigned hereby assumes
to do.

R.9 No right or remedy granted to the Lender herein
shall affect or diminish any right or remedy granted to the
Lender in any security agrecment executed by one or more of
the undersigned relating to “aiy Collateral securing these
Obligations.

R.10 A1l of the undersigned -agree that. they are each
primarily and jointly and severally-34able hereon and that
the receipt of the consideration hereo/ by any one of the
undersigned shall constitute the receinz thereof by all of
the undersigned; and agree that no release of one or more
makers of this Note or Mortgage or of any security for this
Note shall release any other maker. Each of the.vndersigned
consents to any and all renewals, extensions r- modifica-
tions of this Note or Mortgage.

R.11 No delay or omission on the part af the Lendsr in
exercising any power or right hereunder shall {mpatr such
right or power or any other right or power of Lender hcres-
under. A1l rights, powers and remedies of Lender are cumu<
Tative. No waiver by Lender of any default shal) operate as

& watver of any other default or of the same default on a
future occasion.

R.12 Every Assignee of this Hortgage shall have and
may exercise all the rights and powers given to the Lender
fn this Mortgage and every notfce to or act committed by any
one of the undersigned shall constitute a notice to or act
committed by all of the undersigned.

el Cocpy

ef K., Carroll. , -
. A
g%;gﬁmfzﬁ (4?4%45Qéy

"“$usan B. Carroll
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