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Tais Indenture, Made this 6th day of  February 19 87, between

Carl D. King and Vera M. King, husband and wife
Donald Webber Mortgage Company, Inc.

a corporation organized and existing under the laws of the State of INDIANA and authorized Lo do business in
Mortgagee. the State of ILLINQIS

. Morigagor, and

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing vven
date herewith, in the principal sum of Sixty Five Thousand Two Hundred Ninety And No/100

($ 65,290.00
payable with interest at tie 7air of per centum ( %) per annum on the unpaid balance until paid, and made

payable 10 the order of the Mirityagee at its office in  Highland, Indiana

or At such other place as the hoiur: ivay designate in writing, and delivered: the said principal and interest being payable in manthly in
stallments of Five Hundred Twenty Five And 34/100 Dollars 8 525,34 )
on the first day of April /1987, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of principz) and interest, if not sooner paid, shail be due and payable on the first day of

March , 3R

Now, therefore, the said Mortgagor, for the better secusirg of the payment of the said principal sum of money and interest and the peifur

mance of the covenants angd agreements herein contained, doas 0 these presents Mortgage and Warrant unlo the Morigagee, ifs sucvessers
or assigns, the following described Real Estate situate, Iying, a1d being in the county of Cook
and the State of Minois, to wit;

Lot 12 in Pasquinelli's first addition to ¥eadowlane, being a Subdivision of
part of the East 1/2 of the Southwest 1/4 of 5ection 2, Township 36 North,
Range 14, East of the Third Principal Meridian, Jn Cook County, Illinois.

Tax Number: 29-02-332-050 /"%
\
et

Together with all and singular the tenements, hereditaments and appurtenences thereunio belonging, and the renys, issues, and protins
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or povee, jand all plumb
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, ritte,

and interest of the said Mortgagor in and to said premises.

of this instrument; not to suffer any lien of mechanics men or
material men to attach 10 said premises; 10 pay (o the Mortgagee,
as hereinafter provided, until said note s tully paid, (1) a sum
sufficient to pay all 1axes and assessments on said premises, of
any tax or asscssment that may be levied by authority of the
State of Illinois, or of the county, town, village, o cuy wm which
the said land is situate, upon the Morngagor on account of the
ownership thereof; (2) a sum sufficient to keep wll buildings that
may at any time be on said premises, during the continuance ol
said indebtedness, insured for the benelit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re.
to be done, upon said premises, anything that may impair the quired by the Morigages.
vajue thereof, or of the security intended to be effected by virtue

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unio the said Morlgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgsgor covenants and agrees:

This form is usad in connection with morigages insured undar the one- to tour-famlly programs of the Nelional Housing Acl which provids

for periodic Mortgege Insurence Premium payments.
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All insurance shall be carried in compagies_approved. by the
Mortgagee and the policies and renewals Slcrt‘n[ shall be hdld by
the Morigagee and have uttached lheruu " u\f:ﬂ)lc vlauses-in -

loss Mortgagor will give immediate notice h\ o the Mori-
gagee, who may make proof of loss il rml1 m rmptly by
Mortgagor, and each instrance company doncerned is herebl
guthorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mongaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage:.in and to any insurance policies then in
force shall pass to thae nurchaser or granice.

favor of and in form acceptable to the M ! %k fedent of it

That if the premises, o avy part thereof. be condemned under
any power of eminent domaii, or acquired for a public use, the
damages, proceeds, and the cansderanion for such acquisition, to
the extent of the Ml amount of Wd{oiedness upon this Mort-
gage, and the Note secured hereby reinaining unpaid, are hereby
assigned by the Mortgagor (o the Martigee and shall be paid
forthwith to the Mortgagee to be applied bz inon account of the
indebtedness secured hereby, whether due ornac.

The Mortgagor further ugrees thid should this tortgage and
the note secured hereby not be ehigible Tor insurance dand the
National Housing Act within ~ sixty days from e drte
hereof) written stutement of any officer of the Departumen i
Housing and Urban Developmieni or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe same days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
tiolder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the even! of default in making any monthiy payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due dare thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgages,
without notice, become immediaicly duc and payable.

And in the event that the whele of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the ¢ourt in which such bill is filed may at any time thereafier,
either before or afer sale, and without notice to the said Mort-
gagor, or aily party claiming under said Mortgagor, and without
regard to the soivency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appaint a receiver for the henefit of the
Mortgagee with power (o collect the renty, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

vosts, taxes, insuqance, and other wems necessary for the prolec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the sabove described premtines under an order of a court in which
an action is pending to forechose this mortgage or a subsequent
mortgage, the said Morgagee, ity discretion, may: keep the
sid prensises in good repair; pav such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee, lease the sitid premises 10 the Mort.
gapor ot others upon such cerms and conditions, either within or
beyond any penod of redempiion, as e approved by the court;
collect and recerve the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary (o carry
out the provisians of this paragraph.

And in case of foreclosure of this martgage by said Mortgagee
in any court of law or vquity, a reasonabie sum shall be allowed
for the sulicitor’s fees, and sienographers’ fees of the complain-
ant in such proceeding, and also for g1l autlays for documentary
evidence and the cost of & compleie abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Maortgagee shall be made a party thereto
by reason of thi mortpage, its costs and expenses, and the
reasanible fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, Tor services in such suit o1 pro-
veedigs, shall be a hnther lien and chaige upon the snid
premises under this mortgage, amd all such expenses shall become
so much additional indebrediness secured hercby and be allowed

in any decree foreclosing this morigage,

.

And there shall be included 1h any decree foreclosing this mort-
azgrand be paid out of the prot‘ecdﬁ‘ of ony sale made in pur-
suaucé af any such decree: 11) All the vosts of such suit or sults,
adverising osale, and convevance, inélading atiorneys', solicitors’,
and sienegre. phers' fees, outlavs-Jor.documentary evidence and
cost of spizabsteact and examination of title; (2) all the moneys
advanced by the Martgages, i any, for the purpose authorized in
the mortgage widk-iricrest on such advanees at the rate set forth
in the note secured berehy, Tom the time such advances are
made; (3) all the aeerues wrerest remaining unpaid on the in-
debtedness hereby secured; ()4l the said principal money re-
maizing unpaid. The overpius Ghthe proceeds of sale, if any,
shall then be paid to the Mortgagos.

I Mortgagor shall pay said note ai'theaime and in the manner
aloresaid and shall abide by, comply weri,and duly perform all
the covenants and agreements herein, then (hiv conveyance shall
be null and void and Mortgagee will, within t'ozty (30) days after
written demand therefar by Mortgagor, execute a release or
satisfaction of this mongage, and Maortgagor hereby waives the
benelits of all statutes or laws which require the carlier execution
or delivery ol such release or satisfaction by Mortgagee.

1t Is expressty agreed that no extension of the time for payment
of the debt herchy secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shalt operate to release, in
any manner, the origingl liability of the Mortgagor.

The covenants herein contained shyll bind, and the benefits
andl advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page J ot 4
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This document was prepared by Betty Halperin of Donald Webber Mortgaqe Company, Inc.
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Highland, IN 46

MORTGAGE RIDIR

Thie Rider, dsted the &th dzy of February y 1587 , suends
the Mortgers of evero dale berendtn by end tetaco. Carl DL King & vera
M, Klngl_husbggg_and wife , the MZiloegor, &na

Ponald Webber Mortgage Company, Inc. , the Mcrtosogee, &s follons:

The Mortgagee shall, with the prior spproval of the FEDERAL

HOUSING COMMISSIONER, or his designee, declare all sums secured

bv this mortgage to be immediately due and payable if &ll or a

pari of the property is solc or othervise transferred (other than
by devise, descent or operation of law) by the Mortgagor, pursuant
to a contract of sale executed not later than 24 months after the
date of easitution of this mertgage or not later than 24 months efter
the date of a prior transfer of the property subject to this
mortpage, to 2 surchaser whose credit has not been appreved in
accorgance with tiie requirements of the Commissioner.

IN WITNESS WHEREDF, Carl [, King & Vera M. King, husband and wife
has set their  bhands eiid seal the day and year aforesaid,

R /
- ///Carl ﬁjhg
(#2 IBELTD,

Veia M. Klng

STATE OF J{ '!, )

)ss:
county of feok )

Before me, the undersigned, a Notpry Public for ﬁ‘* K Covﬁty, State

of J2. , personally appeared Uagf D kv, cnd Vewa M
k NG b s oy and acknog \ledged the executior. of the

foregoing instrument €his_[ - day of J¢bi.. .f/, 19%7 s

VR S LW ¥
Notary Pull{c

My Commission Expires:

County of Residence:

%
%
el
L
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This document was prepared by Betty Halperin of Donald Webber Mortgage Company, Inc,
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ILLINOIS - FHA

MORTGAGE RIDER
This Rider, dated the «th day of _ February s 19 87 ’
amends the MORTGAGE of even date by and between

Carl D. Kina ,» the MORTGAGOR ,
an Vera King, hushand and wife y the MORTGAGOR ’
RTGAGEE

andDONALD WEBBER MORTGAGE COMPANY . INC. , the MO .
as (oITows: ,1] PARAGRAPHS ARE ON PAGE 2:
l. Subsection (a) of Paragraph 2 is deleted.

2. Subsection (c){(1) of Paragraph _2 is deleted.

3. In the third sentence of Paragraph , the words "all
payments made under the provisions o T {a) of
raragraph 2 hereof which the MORTGAGEE has not
vecome obligated to pay to the Secretary of Housing and
Uroan Development and" are deleted.

4. The fourth sentence of Paragraph _ 3 is amended by
ins¢ri’on of a period after ", . . then remaining unpaid
under ocaid NOTE " and deletion of the remainder

of the ser.vence.

$. Paragraph __7 is amended by the addition of the
following:

"This option niay not be exercised when the
ineligiblility for insurance under the National Housing
Act is due to the ORTGAGEE 's failure to remit the
mort -go insurance preriium to the Department of Housing
and an Development, '

Carl D. King.and vera M, King
IN WITNESS WHEREOF,
his hand and seal the day Sedyasr i 3T aToressid:

1

(X(ﬁ’ixff;42Af [SEAL]
Carl 77(1’19
(SEAL]

Vera M. { ;?

has set

GLISE60LS

STATE OF ILLINOCIS

a8’
COUNTY OF i

I, AacviA /'l | F , ® notary public, in snd for the Zounly and State

sforesaid, Do Hereby Certily That Caer s D KTt
and V/E 4o M. KNG ., his wife, personally known to me tu b the same

pesson whose neme F ey subscribed o the foregoing instiument, sppeared before me this dny in
person and scknowledged that L Ks ., signed, sealed, and delivered the asid instrument as (K o
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the ¢ight

of homentead.

o — . 3
GIVEN undes my hand and Notatial Seal this 4 day 7/p Foria ~ Ly /,/A. p. 1397

C- At o "y ,f: w5 l )
‘ OFFICIAL SEAL>  Vdsofy Public
Laura Griffin
DOC. NoO. Filed for Recosd in the Recorder's Uificomoniry Public, State of Hiinois
§ My Commission Expircs 1271790 ¢
County, lllsnais, on the hmmrdwyabonas - 4 s ea A.D. 19
at o*clock m., and duly recarded in Book ol Page
(T FYTRTY HUD-92118M (6 80}

W UL GOVERNMENT FRINTING OFFICE. 1982 B54014/18V0




UNOFFICIAL COPY ‘




