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17th day of February .19 87 .bewween
ANN L. JOHNSON, DIVORCED AND NOT SINCE REMARRIED g
, Mortgagor, and

THE FIRST MORTGAGE CORFORATION
a corporation organized and existing under the laws of  TLLINOIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted ta the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY TWO THOUSAND FIVE HUNDRED NINETY ONE AND NO/100
Dotlars (8 62,591.00 )
payable with intcres st e rate of  NINE
per centum ( 9.0 9} per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
THE FIRSC 'DRTGAGE QORPORATION L or
at such other place as the hol<¢r riay designate in writing. and delivered: the said principal and interest being payable in monthly installmenis of

FIVE HUNDRED YFPEE AND 63/100
Dollars (§  503.63 )

on APRIL 1 . 1927 and a like sum on the first day of cach and every month thereafter until the note is fully paid.
except that the final payment of principal and irserest. ¥ not sooner paid. shall be due and payable on the fist dayof  MARCH
20 17

Now, Therefore, the said Mortgagor, for the betier sccarit g of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by t'ses presents Mor!gm‘and Warrant untn the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being i i county of COOK and the State of lllinois, to wit:

THE SOUTH 1/2 OF LOT 7 AND ALL OF LOT 8 Li.BOCK 85 IN MAYWOOD, IN THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 39 :CRTH, RANGE 12, EAST OF THE THIRD

&ﬁrmmcmm MERIDIAN, IN COOK COUNTY, ILLINOIS.
\ ‘ Y
TRX 1.D.415-11-322-006/7) ( A A ,[/W

Property Address: 415 S. 3rd Avenue
Maywood, Illinois 60153

3
2
;

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alf plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on soid land, and also all the estate, right, title, and interes!

of the said Mortgagor in and (o said premises.

This form is used In conneclicn with mortgages Insured under the one- 1o tour-family programs of the Natlonal Housing Act which require
a One-Time Morigage Insutance Premium payment (Including sections 203(b) end (1)} In accordance with the ragulations for those programs.

Page 1 of 4 HUD-S2118M.1 {5-88 Edition)
24 CFR 203.17(n}
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VMP MORTGAGE FORMS ¢ (3131 782-4700 « (800) 621.7291
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To Have and to Hold the above.described premises, with the
appurtcnances and fixtures, unto the said Mortgagee, i1s successors
and assigns. forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virlue of the Homestead
Exemption Laws af the State of Htinois, which said rights and
benefits to said Morigagor does hereby cxpressly release and waive.

And Saié Mortgagor covenants and agress:

To keep said premises in good repair, and not to do. or permil to
be done. upon said premises, anything that may impair the value
thereof. or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; 10 pay to the Mortgagee. as
hercinafter provided, until said note is fully paid. (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that mas te levied by authority of the State of I
linois, of of the county. sown, village, of city in which the said
land is situate, upon the-Mrrtgagor on account of the ownership
thereof: (2) a sum sufficien: 2 keep all buildings that may at any
lime be on said premises, duriag ‘he continuance of said in
debtedness. insured for the benefii of the Morigagee in such forms
of insurance, and in such amounts, zs may be required by the
Mortgagee.

It case of the refusal or neglect of the Maitgagor to mitke such
payments, or to satisfy any prior lien or incuiiratiee other than
that for taxes or assessments on said premises, or to/acen said
premises in good repair. the Mortgagee may pay such taxes,
assessments. and insirance premiiurns, when due, and may make
such repairs 1o the property herein morigaged us in its aisceetion. it
may deem necessary for the proper preservation thercof. anu 7o
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however tall other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right w pay. discharge.
Or remove any tax, assessment, of tax Jien upon or against the
premises described herein or any part thereof or the improvemient
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any parl

thereol to satisfly the same.
And the said Mortgagor further covenants and agrees as follows:

That privilege is rescrved to pay the debt, in whole or in parl on
any installment duc date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any. next due, plus the
premioms that will néxt become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments nexi due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, taxes and assess:

ments will become definquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b All payments mentioned i the preceding subsection of this
paragraph and ali payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shalt be paid by the Morigagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set
forth:

) ground rents, if any. taxes, specia) assessments, fire, and other
hazard insurance premivms;

(Y interest on the note secured hereby;

{ifiy amortization of the principal of the said note; and

{iv) latc charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not o exceed four cents (4¢) for each dollar (31) for each payment
more than fifteen {151 days in arrears, to cover Lhe extra expense
involved in handling delinquent paynents.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess. if the loan is current, at the option of the Morigagor.
shall be credited on subsequent payments 10 be made by the Mort-
gagor. or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due ang payable, then the Morigagor
shall pay to the Morigagec any amount necessary to make up the
deficieney, on or before the dute when payment of such ground
rerts. sixes, assessments, o insurance premiums shall be due. If at
any tizae the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the note secured hereby, full payment
of the entirs-indebtedness represented thereby. the Mortgagee shall,
in computing th< amount of such indebtedness. credit to the ac
count of the Murtgagor any balance remaining in the funds ac-
cumulated under the srovisions of subsection (@) of the preceding
paragraph. Uf there stizli b o default under any af the provisions
of this morigage resultingia-a rublic sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
default, the Mortgagee shatl apely, at the time of the commence:
ment of such proceedings or at the Time the property is otherwise
acquired, the halance then remaining-ii 2 funds accumulated
under subsection (@) of the preceding parzgisph as a credit against
the amount of principa! then remaining uaraw, under said note.

And as Additional Security for the payment ofihe indebredness
aforesaid the Mortgagor does herehy assign to the Morgagee all
the rents. isstes, and profits pow due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the impravements ow existing or hereufier
erected on the martgaged property. insured as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periodds as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shali
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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ADDENDIM 'TO MURTGAGE

Date . February 17, 1987

FHA Case # 131:4817682:703

Property Address: 415 8. 3rd Avenue

Maywood, Illinois 60153

THE MORTGAGEE-ShATL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING QOMMISSIONIR,
OR HIS DESIGNEE, MECLARE ALL SUMS SBECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR-A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
{OTHER THAN BY DEVISF, ZESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXFCUTED MOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGACE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURTFCT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACQCREANCE WITH THE REQUIREMENTS OF THE OQOMMISSIONER.
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