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* ThifYarm I8 used In connection with

MORTG G mortgages insured under the one 10
A four.family provisions of the Nastwonal

Housing Act.

THIS INDENTURE, Made this . 14TH  day of FEBRUARY , 1987 between
GWENDOLYN BOYD , AN UMARRIED WOMAN LLZJE\JE}:{1\4AR1'{1:E;D

.

/~/

spl s/ f A

, Mortgagot, and
THE LOMAS & NETTLETON COMPANY
a, corporation organized and existing under the laws of gcaNNECTICUT
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by o certain
promissory note bearing even date herewith, in the principal sum of S8IXTY SBEVEN THOUSAND NINE HUNDRED~-
FIFTY AND 00/100-—-=—=—w==- ~Dollars ($ B7 +850.00 )

}NE AND 0001000

paynble w:th interest at the rate N pet centum {  9,0000 %) per annum on the unpaid bal-
ence until paid, and made payable to the order of the Mortgagee at its office in DALLAS,

DALLAS COUNTY, T XAS or at such other place as the holder may designate in writing, and deliver-
ed; the said grine.pal and interest being payable in monthly installments of FIVE HUNDRED FORTY BIX AND
75/100 Dollars (8 546,75 } on the first day
of APRIL , 19 B7, and a like sum on tire first day of esch and every month thereafter until
the note is fully paid, Sxvept that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the [irst asy Of MARCH , 2017,

NOW., THFREFORE, the @eid Mortgagor, for the better securing of the payment of the said principnl sum of
maney and interest and the perormance of the covenants and agreements herein coplained, does by these pres-
ents MORTGAGE and WARRAM unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and Leing in'tlie county of gppk and the State of
Illinois, to wit:

LOTS 1 TO & INGLUSIVE (EXCEPT rhS NORTH 34 FEETY OF SAID LOTS AND EXCEPT THE
S0UTH BE FEET OF BAID LOTS AN) EXCEPT THE WEST 7 FEET OF LOT &) IN BLOCK B IN
CREMIN AND BRENAN'S FAIRVIEW FAR:. SUSDIVISION DF CERTAIN BLDCKS AND PARTS OF
BLOCKS IN CROBBY AND OTHERS SUBLIVISION OF THE BOUTH 1/2 [WEST OF RAILRDAD) OF
SECTION 5, TOWNSHIFP 37 WNORTH, RANG: 14 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINOIS.
8104 §. LDOMIB 8T., CHICAGDO, IL _=0BEO

PERMANENT TAX NUMBER __25-05-303-007
e, Z‘?

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof, and o1l apparatus and fixtures of every'kind for the purpose of supplying or
distributing heat, light, water, or power, and all ptumbing and other fixturs jin, or that may be placed in, any
building now or herealter standing on said land, and also all the estate, right, it and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances aud fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein s forrh free [rom all rights
and benefits under and by virtwe of the Homestead Exemption Laws ot the State of Hlinois, which said rights
and Lenefits the sad Mortgapor does hereby expressly release and waive.

AND SAIND MORTGAGOR covenants and agreos:

.To keep said premises in good repair, and not to do, or permit to be done, ubon said premices, anything
that inay tmpair the value thereof, or of the security intended to be effected by virtue of this instramint; not to
suffer any lien of mechanics men or material men to attach to said prenuses; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) o sum sufficient to payv all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or cilv in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to kecp all buildings that may at any time be on xaul premises, during t he cominuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of tnsurance, and in such amounts, as may
be reguired by the Mortgagee.

In cuse of the refusal or neglect of the Mortgagor to make such payments, ar to satisfy any prior lien or in-
cumbriance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pav such taxes, assessments, and insurance premioms, whea due, and may make such repairs
to the property hotewn mortgaged as e its diseretion at may deem necessay for the proper preservation thereof,
aad any moneyvs so pad or expended shall become so much additional indebtodness, secured by this mortgage, to
be patd vul of procceds of the sale of the mortgaged premises, o not othernwase pard by the Mortgagor,

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwilthstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings bronght in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof 1o
satisfly the same.
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The Lomas & Neflieton Company, by Eddie Daniels. Assistant Vice President
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AND the said Mortgagor further covenants and agrees as tollows:

Thet privilege is reserved to pay the debt in whole, or in an amount equal to one or more mor}thly payments
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention %o exercise such privilege is given at lcast thirty (30) days prior to prepay-

ment,

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagev, on the first day ol each month until
the said note is fully paid, the following sums:

fa) An asmount sufficient to provide the holder hereof with funds 10 pav the nexi mortgage insurance premium if this
instrument and the note sccured hereby are insured, or a monthly charge (in licu of a mortgage (hsurance premium)

Lf they are held by the Secretary of Housing and Urbun Deveiopment, as follows;

(1) If and so0 long as ssid nole of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an smount sufficient to accumulate in the hands of the helder one (1) menth
prior 1o its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urhan Development pursuant to the National Housing Act,
as amended, and applicable Regulutions thetvunder, o

(ID T and no fong as said nute of even dite and thie instrument are held by the Secretury of Houaing and Urbun
Development, a monthly charge (o fteu of 8 mortgupe tRwrance premium) whikeh shall be in an amount equal
to oue-twellth (1712) of onc-half (1. 2) per centum of the average outstending balance due on the note com-
puted without taking into account delhinquencies ar prepayments;

(b) A sum rqual to the ground rents, if any, nextdue, plus the premiums that will next become due and payable on
policirs of [ire and other hazard insurunce covering the mortgaged property, plus taxes and assessments next due
on the mertgaged property (all as estimated by the Mortgagee) fess all sums olready paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and as-
sesamen e vill become delinquent, such sums 16 be held by Mortgagee in trust to pay said ground tents, premiums,
taxe, and sperlal asseasmenta, and

(¢} All payments minlicned in the two preceding Subsections of this paragraph and nl) payments to be made under the
note secured et by shall be added together and the apgregute smount thereol gshall be paid by the Mortgagor each
month in 8 singie Dayment to be applied by the Mortgugee to the following ltems in the order set forth:

(1} premium cuarges under the conlract of insurance with the Secretary of Houring nand Urban Development, or

monthly charg (i lieu of mortgage insurance premium), a8 the case may he;
(1) ground renta, if apy, taxes, special assecasments, flire, und other hazard insurance premiums;

(I11) Interest on the no e secured hereby; and
(3V) amortization of t*.2 principal of the said note.

Any deliciency in the amount of an such aggregate monthly payment shall, uniess made good by the Morigagor prior
to the due date of the next such pryrient, conatitute an event of defaull under this mortgege. The Mortgager may col-
lect a "‘late charge’’ not to exceed .out cents (4 ¢) for each dollar ($1) for rach payment more then fifleen (15) days in
arrears, to cover the extra expense involved in handling delinquent pavmoents.

i the total of the payments made by (he Mortgagor under subsection(b)of the preceding paragraph shall exceed
the amount of the payments actually made vy nu Mortgagee for pround rents, taxes, and assessments, or ingurance
premiums, as the case may be, such excess, ii.theloan is current, at the option of the Mortgagor, shall be credited on
subsequent paymenis to be made by the Mortgagor, o« vefunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection () of “b“ nreceding paragraph shall not be sufficient to puy ground
rents, taxcs, and assessments, or insuriance premiaims, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (o the Mortg e any amount necessary to moke up the deliciency, on
or before the date when payment of such ground rents, ‘axes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mottgagee /injaccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness representsd Lhereby, the Martgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morgagor all payments made under the provisions of
subsection e/ of the preceding paragraph which the Mortgagee Yas not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining {n/he funds accumulated under the provisions
of subsection rb) of the preceding paragraph. If there shall be ‘a default under any of the provisions of this
mortgage resulling in a public sale of the premises coveted herely, or if.the Morigagee acquires the property
otherwise after defsult, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in/he funds asccumulated under sub-
section /47 of the preceding paragraph as a credit against the amount of piirCipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made/vader subsection fu) of the pre-
ceding paragraph.

ANG AS ADDITIONAL SECURITY for the payment of the indebteduess aforeiaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may herea’ver become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now ecxisting or hereafter erected on the ot paged propecty, in-
sured as may be required from time to time by the Mortgagee against loss by [ire and o her aazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgages o/ d 2vill pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beewd nude hereinbefore,

All insurance shall he carried in companies appraved by the Mortgagee and the policies andg Jerewals thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and infoun acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, wio may make
proof of loss if not made promptly by Morigagor, and each insurance company concerned is hereby authorized and
directed to make payment for such foss directly to the Mortgagee instead of to the Mortgagoer and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the murlgaged praperty in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. )

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired {or
o public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assipned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee tu be applied by 1t on account of the indebted-
ness secured hereby, whether due or not.

' THE MORTGAGOR FURTHER AGREES that should this morlgage and the note secused hereby not be eli-
gible for insurance under the National Housing Act within DAYS—— from the date hereofl (written state-
ment of any officer of the Department of Housing and Urban Deveiopment or nuthorized agent of the Secretary of
Housing and Urban Development dated subsequent to the _ gnevy payg—-—-—- _time from the date of this
mortgage, declining to insure said note and this mortgage, bemg’gzemeg conclusive proof of such ineligibility),

the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in muking any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30} days after the due date thereof, or in case of s breach of any other covenant or
 agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the eleclion of the Mortgugee, without aotice, become immedintely due and payable,
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Mortgage
One-Time MIP Rider

This Rider, dated the 11TH day of FEBRUARY , 1987 . amends the Mortgage of even date by and between

BWEMDOLYN BOYD, AN UNMARRIED W‘%%
, Mortgagor, and The Lomas & Nettleton

Company, Mortgegee, as follows:

1. The first full pacagraph on the second page which reads as follows is deleted:
“That privilege Is zeserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal
that are next due i 2ie note, on the first day of any month prior to maturity; provided, however, that written notice of an
intention to exercise sur' orivilege is given at least thirty (30} days prior to prepaymemt.”

2. The first full paragraph on<he-second page is replaced by the addition of the following:
“Privilege is reserved to pay the-debt, in whole or in part, on any installment due date.”

3. Section (a) of the second full paragrabh on the second page is deleted,

4. Subsection (¢) () of the second full yaragranh on the second page is deleted.

5. In the third sentence of the third full parvgraph on the second page, the words “all payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing
and Urban Development, and” are deleted.

6. The fourth sentence of the third full paragraph on the yecond page is amended by insertion of a period after . . . then remaining
unpaid under said note” and deletion of the remainder Of the sentenee,

7. The next to the last full paragraph on the second page i miended by the addition of the following:

“This nption may not be exercised when the ineligibility for insuranc2 under the National Housing Act is due to the Mortgagee's
failure to remit the mortgage insurance premium to the Departmeénd of Housing and Urban Development.”

8. The following provision is added:
“The Mortgagee shall, with the prior approval of the Federal Housing Commiissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a part of the property is sell or otherwise Lransferred (other
than by devise, descent or operation of law) by the Mortgagor, pursuant to a corurct of sale executed not later than 24 months
after the date of execution of this martgage or not later than 24 months alter tie Gatz of a prior transfer of the property
subject to this mortgage, to 2 purchaser whose credit has not been approved in acCordzace with the requirements of the

Commissioner.”
IN WITNESS WHEREOQF, GWENDOLYN 80YD » AN UNIAR&EED WOMAN
has set  HER hand(s) and seal(s)

the diy and year first aforesaid.

(SEAL)

(SEAL) WAL ﬂ

GWENDOLYN BOYD , AN

(SEAL)

DEPT~01 RECOMDING $13.3%
Sired. sented and deivered ' THIITI | TRAN ST43 92/18/87 10:44:90
, sealed and delivere A BT -—ovsa=
dign 87095’?;};\ GOOK COUNTY RECORDER “

/.
‘in Lhe presence of

(SEAL)

o STSESAT
To be used with the Mortgage,
L&N form #6227,

ats o o 87095226
0o-58-28184 }5 dg 0220

131-4821888-703




