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THIS MORTGAGE (" HM@#}tﬂggﬁ% @@Pz{oa 19 86 _. The mortgagor
is__Thomas Walker-aroWwh/ahnd! SHNA &/ BdewnYr/Tw’Joinit Tenancy {("Borrower”).

This Security Instrument is given to The First National Bank of Chicago, which Is a national banking
associatlon, and whosa address is One First National Plaza, Chicago, illinois 60670 {*'Lender”). Borrower

owes Lender the maximum principa!l sum of _One_Hundred Thousand Dollars and 00/10D======
Dollars (U.S. $_100,000.00 _ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement execuied by Borrower dated the same date as this
Security Instrument which Agreemaent provides for monthly interest payments, with the tull debl, if not
paid earller, due and payable on demand after seven years from the date of this mortgage. The Lender
wlll provide the Borrower with a tinal payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
axtensions and modifications: (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
in A Coo County, lllinois:

LOT 2 IN BLOCK Z-IN WINNETKA PARK BLUFFS A SUBDIVISION BY WILLIAM H. CAIRNDUFF
OF PART OF SECTTOMNS 16, 17 AND 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MFAJDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: P5-17=-403~-005 %
B0 TT
which has the address of __830 Tower -’_-O(ﬁd - - Winr:ce‘_l:)kﬁ —
Utree ¥,
linois _ ~ )093 (“Property Address’};

iZip Codef
TOGE. {ER WITH all the improvements now o1 he.eafter eracted on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oil and-gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All.replacements and additions shall also be covered
by this Security Instrument.All of the foregoing is referrad ta in this Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully se’scd of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that e Property is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst?i

all claims and demands, subject to any encumbrances of recci¢:There Is a prior mortgage from
86448365 2

Borrower to (*) dated _08/19/86 and recorded as:document number -3
(*) Uptown Federal Savings and Loan Association S
op)
-3

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the princinal of and inter-

est on the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shail be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
abie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shali promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly. and promptly furnish to Lender

recelpts svidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of ihe obliga-
tion secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
pravent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. it
Lender detarmines that any part of the Property is subject to a llon which may attaln priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of noflice.
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4, Hazard insurance. Borr N/ %rls@pj% ente‘no;PM hereafter erected on the
Property insured against g, rd e withi eNeTh 'extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's appraval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptabie to Lender and shall incfude a standard mort-
gage clause. Lender shail have the right to hold the policies and renewails. If Lender requires, Borrower
shall promptly glve to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is econommically feasible and Lender's
security is not lessened, )f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily instruy-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Properly, or
does not answer within 30 days a notice from Lender that the insurance carrier has otfered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day

period will begin when the notice is given.

If under paragiap: 19 the Property is acquired by Lender, Borrower's right to any insuranco policies and
proceeds rasulting «om damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacyred by this Security instrument immediately prior to the acquisition.

5. Preservation and 222'tenance of Property; Leaseholds. Borrower shall not destroy, damage or
substanliallly change the Pioperty, allow the Property o detariorate or commit waste. if this Securlty
instrument (s on a leasehold, Sorrower shail comply with the provisions of the tease, and if Borrower
acquires fee title 10 the Property. the leasehoid and fee title shall not merge uniess Lendsr agrees to the
merger In writing.

"~ 8. Protection of Lender's Rights ii e Property. If Borrower fails to perform the covenants and agree-
ments contained In this Security Instruriient, or there is a legal proceeding that may significantly atfect
Lender's rights In the Property {such &s & proceeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), than Lender rnay do and pay for whatever is necessary to protect the vaiue
of the Property and Lender's rights In the “roperty. Lender's actions may include paying any sums
securaed by a lien which has priority over this Security Instrument, appearing in court, paying reaconable
attorney's fees and entering on the Properly to make rapairs. Although l.ender may take actlon under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under ihis parag:aph shali become additional debt of Borrower
secured by this Securlty Instrument. Unleas Borrower ard l.ender agree to other terms of payment, these
amounts shatl bear Interest from the date of disbutsemen’ st the Agreement rate and shall ba payable,
with interest, upon notice from Lender to Borrower requesiirig payment.

0 7. Inspection, Lender or Its agent may make reasonable ertiigs upon and inspectionsg of the Property.
&dLender shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

L the inspection.

g 8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in con-
I‘nectlon with any condemnation or other taking of any parnt of the Propartv. or for conveyance in lieu of
afondemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenriy, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excass paid to Borrower In “he event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, thasrons secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by ta« tallowing fraction;
(a} the total amount of the sums secured immediately betore the taking, divided by (% the fair market
value of the Property Immediataly before the taking. Any balance shail be paid to Bowrowar

if the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that tne condemnor
offers to make an award or settle a claim for damages, Borrower taiis to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether
or not then due.

. 9. Borrower Not Relassed; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the originat Borrower or Bor-
rower's successors in interest. Lender shall not be reguired to commence proceedings against any suc-
cessor in Interast or rafuse to extend time for payment or otherwise modity amortization ot the sums
secured by this Security Instrument by reason of any demand madsa by the original Borrower or Borrow-
er's successors in iriterest. Any forbearance by Lender in exarcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Aasigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing thia Security instrument only to mecrigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this SecurltuN@FF)%reWﬁn@ @P er Borrower may agree o
extend, modify, forbear o k cecom s With rogdar he térms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
Imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the {oan exceed the permitted limits, then: {(a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already coliected from Borrower which exceeded permiited limils will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a pariiai prepay-

ment without any prapayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactmen! or expiration of applicabte iaws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable accarding to its
terms, Lender, at Its option, may require immediate payment in full of all sums secured by this Security
Instrument and may Invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be glven by delivering
it or by mailing it by first class mai! unless applicable law requires use of another method. The notice
shaltl be directed ‘o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lerder shall be given by first class mail to Lender's address stated herein or any other
addreoss Lender desinnataes by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed tc nave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; £zvcrabllity. This Security Instrument shall be governed by tederal law and the law
ot lllinocis. In the event that ar.y provision or clause of this Security Insirument or the Agreement conflicts
with applicable law, such Coiflict shalf not affect other provisions of this Securlly Instrument or the
Agreement which can be giver sifect without the conllictling provision. To this end the provisions of this
Security instrumeant and the agrezment are deaclarad to be severable.

15. Borrower’'s Copy. Each Borrovier shall be given one conformed copy of the Agreement and of this

Security Instrument.

18. Transfer of the Property or a Bencf.Cial interest in Borrower; Due on Sale. if all or any pari of the
Property or any Interest in it I's sold or transfcrred (or if a beneficial interest in Borrower is soid or trans-
ferred and Borrower Is not a natural perscrj without Lender's prior written consent, Lender may, at
its option, require immediate payment in full o all sSums secured by this Security Insirument. Howaver,
this oplion shall not be exarcised by Lender if excrcive is prohibited by iederal law as of the date of this

Security Instrument.

If L.ender exercises this option, Lender shall give 2arrower notice of acceieration. The notice shali
provide a period of not 1ess than 30 days from the date 1=gdintice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrume:11.§f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remed.es permitted by this Security (nstrument

without further notice or demand on Borrowaer.

17. Borrower's Right to Reinstate. }i Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any e prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe:. (%) pays Lender all sums which
then would be due under this Security instrument and the Agreement hed ro acceteration occurred; (b @&
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this =~}
Security Instrumant, including, but not limited to, reasonable attorneys' feus; id) takes such action as o
Lendaer may reasonably require to assure that the lien of this Securlly Instrumant, Lender’s rights in the ':-C
Property and Borrower's obligation to pay the sums secured by this Security incirirnent shall continue f:'1
unchanged; and (e) not use this provision more frequently than once every.iive years. Upon g™
reinstatemant by Borrower, this Security Instrument and the obligations secured {ystaby shall remain 272
fully effective as if no acceleration had occurred. However, this right to reinstate shallnnat apply in the -~}

case of acceleration under paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall not be in default of any provision af any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender turther covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration following: (a)
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith bellef that the prospect of payment or performance is impaired. The notice shall specity: (a) the
detauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specifled in the notice may result iIn acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or perfarmance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not Iimited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lender in PomsﬂouN@iEE:laﬁdeij raprs19 yent of the Property and at
any time prior to the expl n Of erfod of [} fo ing/judiciad sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the recelver shali be applied tirst to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver's fees, preamiums on receiver's bonds and
reasonable attorneys’ fees, and then to tha sums secured by this Securily Instrument.

21. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall retease this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propenty.

23. Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security

instrument as if the rider{s) were a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnat;n?und in any rider(s) executed by Borrower and recorded with it.

>
X _L‘\C“"‘”“D (“O\(b/ b\fo\lﬂ"\ Mr. Thomas Walker Brown

hd — Borrower

b4 M__%MMM/ oézf/f‘/mj Ms. Sheila Brownao"
— Borrower

EXCULPATORY RIDER -~ aigns as "Borrower" solely for the purpose of
wafiving right of homistead without personal obligation for payment

of any sums secured bs this mortgage.
= Space Balo Line For Acknowiegment}

This Document Prepared By: (Margaraet N. Pfeifle
ccalty Credit Line Center

Filirc) Natlonal Bank of Chicago
Sulvc V482
Chicagp, Tllinois (0A70

STATE OF ILLINOIS, ___ SO0 ¢ County ss:
], pAuLQREQ__:AQ , & Notary Public.in and for said coynty and state, do
hereby certify that THOMAR, wobtreR BRowWw Andy SHEWs, AP  MiScoibe
= subscribed to the

personally known to me to be the same person(s) whose name{3) rRE T
foregolng tnstrument, appeared before me this day in person, and ec¥nowledged that Saitey
signed and delivered the said instrument as TH&IR free and veiuntary act, for the luses and

purposes thereln set forth,
Glven under my hand and official seal, this 4 day of de. ,19?G
My Commisslon expires: g l&g]@q '
T N Public -
S P g
o
&5
COOk Loukis, o0 &0
LDV 0R RO S;
387 FEB 18 A 1: 15 71520,
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