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four-family provisions of the Natlonal
Housing Act,

N

MORTGAGE

' " THIS INDENTURE, Made this 10th dayot February, 1987 , between

ROBERT N SCHMIDT, AND KAREN SCHMIDT, HIS WIFE
- .‘9
3700680

» Mortigagor, and
MARDARETTEN & COMPANY, I[INC,

the State of New Jersey and suthorized 1o

& carporation organized and existing under the laws of
do business in the atate of [llinois, Mortgagee,

-poe

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dete herewith, In the principal sum of
Seventy- Six Thousand, Four Hundred Forty- Tiqht and 00/100
Dollars (3 {5,448 .00 ) payable with interest at the rate of
Nirne Per Cer.tum
per centum ( 9

of the Mortgagee at its o7ic:
in Perth Amboy, New Jersey 08862

%) per annum on the unpaid balance until paid, and made payabie to the order

or at such other place as the holder may designate in wriling, and delivered; the said principal and interest being payable in
monthly instaliments of ‘

S1x Hundred Fifteen and 41/100
Dollars (3 515.41 ) on the first day of April 1, 1887 , and a like sum on
the first day of each and every month thereaf’er until the note is lully paid, except that the flnala:agment of principal and inter-
est, if not sooner paid, shall be due and paable on the first day of March, 2017

NOW, THEREFORE, the said Mortgagor, 10/ tive better securing of the payment of the said principal sum of money and
interest and the performance of the covenants ani s«reements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COCK and the State of Illinois, 1o wit:

ALL OF LOT S0 LYING EASTERLY OF A _LINE THAT 1S 45.28 F T
WESTERLY OF THE NORTHEAST CORNER THEREQF (AS MEASURED ALONG THE
NORTH LINEY AND 3B8.13 FEET (ARC) WESTERLY OF THE SOQUTHEAST
CORNER THEREOF (AS MEASURED ALONG THE SOUTH LINEY IN PARKWOOD,
IL. UNIT ONE, BEING A SUBDIVISION OF &A#T OF SECTIONS 17, 18,
AND 20, TOWNSHIP 47 NORTH, RANGE 9, EASFOF THE THIRD PRINCIPAL
MERIDIAN IN THE CITY OF ELGIN, COOK COUNTY. TILLINGIS, ACCQRDING
TO THE PLAT THEREOF RECORDED MAY 30, 1979. AF DOCUMENT 249878976.
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PTN: 06-20-103-054
Prop: 1318 Maroon Drive, Elgin, IL 60120

TOGETHER with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title. and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Morigagor does hereby__

expressly release and waive. /
A
STATE DF ILLINOIS

TLLINOIS FHA MORTGAGE
MAR-1101 (3/86) HUD-92116M {3-30)
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AND SAID MORTUOAQOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said prenises, unything that may impair the value
thereof, or of the securily intended to be effected by virtue of this instrument; nol to suffer any lien of mechiunics men or material men 1w
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until snid Note is fully paid, (1) 0 sum sufficient 10 pay all taxes and
assessments on said premises, or any tax or assessment thal may be tevied by authwority of the Stine of Mlinols, or of the county, town, villnge,
or city in which the said land Is situate, upon the Morigugor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of snid indebtedness, insured for the bencfit of the Morigagee in such forms
of insurance, and in such amounts, as may be reguired by the Mortgagee.

In case of the refusal or neglect of the Morigagor (o make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or asscssrrients on said premises, or to keep said premises in good repair, the Mortgager may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in lis discretion it may deem necessary for the proper
preservation thereof and any inonies so paid or expended shall become so much additional indebtedness, secured by this morigage, to be paid
out of proceeds of tho arle of the mortgaged premises, il not otherwise paid by the Mornigugor,

1t is expressly provided, however (all other provisions of this morigage to the contrury notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remave any tax, assessment, of tax tien upon or against the premises described herein
or any part thereof or the improvements situaled thereot, so long us the Mortgugor shall, in good faith, contest the same or the validity
thereaf by appropriate lagal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax,
wssessment, or lien socontested and the sule or forfeiture of the said premises or nny par thereof to satisly the same,

AND the suid Morizapar further covenants and agrees as follows:
That privilege is reserved o pay the debt in whole or in part on any installment due date.

That. together with, and in (\acition to, the monthly payments of the principal and interest payable under the termis of the Note secured
hereby, the Marigagor will pay to Yie *dortgagee, on the [irst Jay of cuch month until the snid Note is fully paid, the following sums:

fa) An amount sufficient to prov!2< the holder hercol with funds 1o puy the next mortgage insurunce premium if this instrument and
the Note secured hereby are insured-or a monthly charge (in lieu of a mortgage insurance prentium) if they are held by the Secretary -
of Housing and Urban Developireni, v« lollows;

{13 1f and so long as said Note of eZen tlate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficien o accumulate in the hands of the hokler one (1) month prior to its due date the annual
mortgage insurance premiumn, in ¢ rder to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant o fhw Natlonal Housing Act, i amended, and applicablo Regulations thereunder; or

(1) If and 30 long as suid Note af even dacc 2ad this Instrument wre heid by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a morigage inscras ¢epremium) which shall be in an amount equal to ong-twelth (1/12) of one-half
(1/2) per centum of the average oulstandiyig »alunce due on the Note computed without taking into account delinquencies or

prepayments;

(b A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabic on policies of lite and
other hazard insurance covering the mortgaged property, plut taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid ther=firdivided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assedsmonts will become delinguent, such tums 10 be held by Mortgugee in
trust to pay said ground renis, premiums, taxes and specisl asseisnents; and

fc)  All paymenis mentioned in the two preceding subsections of this plregerph nnd all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereol shatl oe paidd by the Mortgagor each month in u single payment 1o
be applied by the Mortgngee 10 the following items in 1he order set farth
() premium charges under the contract of insurance with the Secretury of Hodsing and Urban Developmen, or monthly charge
{in leu of mortgage insurance premium), as the case may be;
{11) ground rents, il any, tuxes, spevial assessments, fire, and other hazard Tnsvronee premiums;
(11D interest on the Noie secured hereby; and
(1V) amortizatlon of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniens inade good by the Morigngor prior 1o the
due date of the next such payment, constitute an event of default under this mortgnge. Vie Mostgagee may collect a “‘late charge'’
not to exceed four cents (4¢) for each dollar {$1) for each payment more than fifleen (15) days In i rrears, to cover the exira expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor under subsectlon ¢b) of the preceding parngrapli plis!l exceed the umount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, a: the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be mude by theAortgagor, or refunded 1o
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection b} of the preceding paragraph shall not be sul-
ficient 10 pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the sume shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground renis, (axes, assosaments, or insurance premiumas sbhall be due. I at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credil to the account of the Mortgagor all paymenis made under the provisions of subsection
fa} of the preceding paragraph which the Morigagee has not become obligated to pay Lo the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hercby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such procecdings or ut the time the property
is otherwise acquired, the balance then remaining in the funds recumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (a) of the preceding paragraph. IR,
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PHA# 131-48376587038
LOAN! 6086-9686

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 10th day of FEBRUARY , 19 87 ,
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and ROBERT H,SCHMIDT & KAREN
SCHMIDT, HIS WIFE as Mortgagors as follows:

The mortgagee gshall, with the prior approval of the Federal Housing
Commissioner, or) his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise Lransferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months afier the date of the execution of this mortgage or
not later than 24 monthg after the date of a prior transfer of the
property subject to this-msrtgage, to a purchaser whose credit has not
been approved in accordancc with the requirements of the Commissioner.

_ }<6£}‘_«;/~5\ Sr A {/U("

MORTGAGUP XARFN SCHMIDT

MORTGAGOR

MORTGAGOR
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __ 10¢n DAY OF prpruany 1987

AMENDS THE MORTGAGE COF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORYCAGEE, AND ROBERT H, SCUMIDT § KAREN SCUMIDT,HIS WIFE

, THE MORTGAGOR, AS FOLLOWS:

./ IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE

SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN *HOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON

THE FIRST DAY QF ANY MONTH PRIOR TO MATURITY;

PROVIDED IOMFVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE 'SLCA PRIVILEGE IS GIVEN AT LEAST THIRTY

(30) DAYS PRIUR

2. THE FIFTH UNNUMBEktD PARAGRAPH QF PAGE TWQ, IS AMENDED

BY THE ADDITION

"PRIVILEGE IS RESERVED 1C FAY THE DEBT, IN WHOLE OR

IN PART, ON ANY

IN WITNESS WHEREQF, ROBERT H. SCHMIDT & KARTN) SCHMIDT, HIS WIFE

TG _PREPAYMENT.

OF TP FOLLOWING:

INSTALLMENT DI'E. DATE."

FIRST AFORESAID,

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

,ffzgzzﬁ%ézpa ;;gvzcaéZZ&h_,

o\ T
ROBERT H,SCHMIDT

_f<;1¢45eh_§§1;éﬁvv£364L

KAREN SCHMIDT

SETTLEMENT AGENT

NE-84

___HAS SET HIS HANG AXD SEAL THE DAY AND YEAR

MURTGAGOR OR
TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
STGERTURE

o}

658960
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"FHA MORTGAGE RIDER"

SCHMLUT LS WP and
1947 is deemed to

This rider to the MOrtgage betwasenRODERE L, SCHMIDT & KARBN
Margaretten & Company, Inc. dated FEBRUARY 10th ’
amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the firat day of sach month until the said ncote is fully

paid, the fcllowing sums:

(a} A sum equal to the ground rents, if any, noxt due, plus the premiums
that will next become due and pavable on policioa of fire and other
hazard inaurance covering the mortgaged property, plus taxes and
asmesaments next due on the mortgaged property (all aun estimated by
t’o Mortgagee) less all aums already paid therefor divided by the
ncroer of montha to elapse before one month prior to the date when
sucn ground rents, premiums, taxes and assesaments will become delin-
quer t, such sums to be held by Mortgagee in truet to pay said ground
rents  premiums, taxes and special assessments, and

{b) All paym=on’a mentioned in the two preceding subsections of thias para-
graph and al) payments to be made under the note secured hercoby shall
be added togatner and the aggregate amount thereof shall be paid by
the Mortgagor ¢xsch month in a single payment to be applied by the
Mortgagee to the fsllowing items in the order set forth:

I. ground rents, if any, taxes, special assessmoents, fire and other
hazard insurance nramiums.

IT. interest on the nota szcured hereby, and

II1. amortization of the prinripal of the said note.

Any deflciency in rthe amount of fuch aggregate monthly payment shall,

unless made good by the mortgagur prior to the due date of the next

such payment, constitute an event ol default under this mortgage. The

Mortgagee may collect a "late charge’' not to exceed four cents (4¢)} for

each dollar (51) for each payment more than fifteen (1%) days in arrears,

to cover the extra expense involved Ia hardling delinquent payments.
If the total of the payments made by the Mortgagor unsier subsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mortc-
gagee for ground rents, taxes, and assessments, or insurarce premiums, as the case
may be, such excess, if the lcan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagon:, or refunded to the
Mortqagor. I1f, however, the monthly payments made by the mortogzgor under subsection
(a) of the preceding paragraph shall not be suffjcient to pay jround rents, taxes,
and assegsments, or insurance premiums, as the case may be, when f*ne same shall be~-
come dus and payable, then the Mortgagor shall pay to the mortgagez_ any amount
necessary to make up the deficiency, on or before the date when paymert of such
ground rents, taxes, assessments, or insurance premiums shall be due. Jf at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtednesas represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funda accumulated
under the provisions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the ¢ommencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a vredit against the amount of principal then remaining unpaid under said Note.

~O0ren o

Paragraph 5§ of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

Karen MCORTGAGOR Schmidt

Robert H. MORTGAGOR Schmidt

NE.83




