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Dated this 22Tl dayof January, A.D. 1987, Loan No. 8913

INISIN

THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED, WENDEL STOUT and GARNET STOUT, his wife,
OFTHE Village of Tinley Park . COUNTY OF (ook . STATE OF ILLINOIS
HEREINAFTER REFERRED TO AS THI Mornigagor, does hereby morigage and vonvey to the MUTUAL TRUST AND
SAVINGS BANK, & corporation organized and existing under the laws ol the State ot litinois, hercinutier referred 1o as the Mort-
Cook » in the State of Minois, to-wit:

gagee, the following real estate situated in the County of
-~

S 1133069 A,

The following poragraph excludes oll restaurant equipment purchased and hereafter acquired and
relates only to that equipment necessary for the required heating, air conditioning, plumbing, etc,
for the daily building operation.

TOGETHER witii al! buildings. improvemerits, fixtures or appurtenances now ar hereafier erected thercon, including all
apparatus, equipmen”. fixtures or articles, whether in single units or centrally controlled, used to supply heat, gas, air
conditioning, water, Jigh:, power refrigeration, ventilation or other services and any other thing now or herealter therein or thereon
the furnishing of whica by lessors to lessees is customary or appropriate. including screens. veactian bhinds, window shades,

storm d?ors and windows! 'oor coverings, screen dours, in-a-door beds, awnings. stoves and water heaters (all of which are
declivred tie be o part ol aai real estare whether physically aticdied thereto o nos, togethers with all casements and the rents,

issues and peofits of every seose namre and ol I beang e intention hereby o establish anabsolute transier and assignment 1o
the Mortgagee of alt leases and 272ils of said premises and the furnishings and equipment therein. Such rents, 1ssues and profits
shall be applied first to the paytier. of all costs and expenses of acting under such assignment, including taxes and assessments,
and second to the payment of (ny indchlednoss then due and or incurred hereunder.

TOGETHER with the rents, tssues and #2uofits thereol which are hereby assigned, transferred and set over unto the Mortgagee,
whether now due or which may hereaftdr boome due under ur by viriue of any lease whether written or verbal, ur any agreement
for the use or occupancy of said property;orany part or Eans thereof, which may have been heretofore, or may be hercafter made
ar agreed to, or which may be made and agreeZ ‘o by the Morigagee under the {mwcr herein granted to it; i1 being the intention
hereby to establish an absolute transfer and (assijnment to the Morigagee of all such leases and agreements and all the avails
thereunder, together with the right un the pait of 1the Mortgagee to collect all of said avails, rents, i1ssues and profits arising or
accruing at any time hereafter and all now dus o that may hereaficr become duc under each and every of the lcases or
agreemenis existing or to hereafier exist for said prirdses, and (o use such measures, legal or equitable, us in its discretion may
be deemed proper or necessary to enforce the payneitor security of such avails, rents, issucs and profits. or to secure and
maintain possession of said premises, or any portion tiie7=~f, and to fill any and all vacancies and to rent, lease or let any portion of
sald premises to any party ur partics, at its discretion, with power to use and apply said avails, issues and profits to the payment of
all expenses. care and management of said premines, including taxes and assessmenis, and to the payment of any indebledness
securcd hereby or incurred hereunder.

TO HAVE AND TO HOLD all of said property with said appirtipances, apparatus, fixtures and other equipment unio said
Mortgagee forever, for the uses herein set forth.

TO SECURE (1) The paﬁmem of & note and the performance ol theGhgetions therein contained, executed and delivered con-
currently herewith by the Mortgugor to the Martgagee in the prineipze sum of = = = = = = = v = = o om0 v oo oo - = e -

FIFTY TIHOUSAND AND NO/100-r-wwmrrmmr o m e e cc e m v m o Dollars (s 50, 000. 00

which is payable as provided in said note. and (2} any additional advances 1hade by the Mortgagee to the Maortgagor, or his
successors in title for any purpuse, at any time before the release and cancellctior” of this murtgage. but at no time shall this
mortgage secure advances nn account of aaid original note and such additiongs Cavances in & sum in excess of

FIEFTY THOUSAND AND NO/100-=----c-n-cor o nemmmm e e fm o mm s Duliars (s 50,000, 0M,

such additional advances shall be evidenced by a Note aor uther agreentent executed by the Mv?trlrnr or his successors in titke as
being secured by this mortgage, provided that, nothing hercin contained shall be considereda: Himiting the amounts that shall be
secured hereby when advanced (o protect the security.

A. THE MORTGAGOR COVENANTS:
{1) To pay all taxes, and assessments levied or asscssed upon said pruqcny or any part thereof undree play.existing ar future law
in accordance with the terms of the Note of even date herewith: () T ?tcr upon said

$88960.29

a keep the improvements aow or herea
premises insured agninst such hazards or liability, as the Mortgagee may require in such companies, ana i such form as shall be
approved by the Mortgagee. All such insurance policies shall contain proper mortgage clauses and the polic=s shall be retained
by the Mortgagce untll the loan is fully repaid; (3} In the event such ansurance policies are cancelled for avy grason whatsoever
and no new insurance policies are presented to the Mortgagee on or before the date of termination of the nutice of cancellation,
then the Mortgager shall have the right to declare the total indebtedness due and payable immediately and the Mortgagee shall
have the right to commence lorecioaure proceedings as provided in ernuraph BS; ) To promptly repair, restore or rebuild any
bulldings or improvemcnt nuw or hereafier on the premises which may become damaged or desiroyed: (5) To operate said
premises and keep them in good condition and repair in accordance with the building. fire, coning, health and sanitation laws and
ordinances of the Municipality sud any other governmaental boaed, authority or agency having juelsdiction over the marntgaged
premises; (6) Nut to suffer or permit_any unlawlul use of ur any nuisance to exist on said property nor (o dintinish nor impair its
valuc by any act or omission to act; (7) Not to suffer or permit, without tlie written permission ur consent of the Morgagee being
first had and obtained. (a) lniy use of said property for a purposc other than that for whivh the same is now u\c(r. (b) any
alterations, sdditions to, demolition or removal of any of the improvements, apparatus, fixtures or equipment now or hereafter
upon sald property, (c) a sale, asslgnmeni or transfer of any right, title ur luterest in and to said property or any portion thereof, or .
any of the Improvemenis, apparatus, fixtures or equipment which may be found in or upon sald property, (d) the Morigagor will  »
not suffer or permit any change in the nature or character of the operation of said premises which wilf increase the Intensity of the
use thereof, save and except upon the written approval and consent of the Mortgagee, and further, will not auffer or permit to be
changed or altered the exterior and interior structural arrangement including (but not to the exclusion of others) wally, rooms and
halls without first abtaining the written consent of the Mortgagee; (#) The Mortgagee shall have the righ 1o inspect the premises °
at all reasonable timos and access thereio shall be permitied for that purpose. .
.

B. THE MORTGAGOR FURTHER COVENANTS: o
(1) Thatin case of its failure lnrerfnrm any of ity covenants herein, the Morigagee may do on lts bahslf evervihing so covenanted;
that said Mortgagee may also do any act it may deem necessary o protedt 1ﬁe1ien of this mortgupe; and that it wilk immediately
repay any monies paid or disbursed by the M"ﬂlilrﬂ‘ for any of the above purposes, and such monies shall be added 1o the
unpaid batance of the aforesaid Note as of the first day of the then current month and beoome so much additional indebicdness
secured by this mortgage and may be included in any decree foreclosing this morigage and he paid out of the rents or proceeds of
the sale ab saol prenvises, i nen nthecwase poed by BATEeshnt oo e dblipatony @goen chl Moo geaes 1o mmquare into tle validis of
any lien, encumbrance ur clasm in advancing manies in [Haphalmif as nnnzi tqtim‘meg. bul nothing herein contsined shalt be
consitued aa requiring the Mortgagee to advance any munics fo¥ any purpéde npr to do any act hercundler: thal the Murtgagee
shalt ner lscur "personal tiability because of anything it may do or Pm‘n td dg hégreunder;
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(2) That it i the intent hereof to secure payment of said Note whether the entire amaunt
Mortgagor at the date hereofl or at a later date, and 10 secure any ather amount or amounts that may be added to the morigage
indebtedness under the terms of this mortgage; -

(3) That in the cvent the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor.Yhe
Mortgagee may, without notice to the Mortgager. de:{ with such successor or successors in interest with reference to this
mortgage and the debt hereby secured in the same manner as with the Morigagor, and may forbear to sue or may extend time for
payment of the debx secured hereby without discharging or in any way affecting the liabitity of the Martgagor hereunder or upoa
the debt hereby secured:

(#) That time is of the essence hereof and if default be made in performance of any covenant herein vontained or in case of default
in making any payment under said Note or any extension or renewal thereof, or if procecdings be instituted to enforce any other
lien or charge ulpon any of said property, or upon the filing of a proceeding in bankruptcy by or against the Mortgagor, or if the
Mortgagor shall make an assignment for the t of his creditors or if Ias property be placed under control of or in custody of
any court, or if the mortgagor abandon any of said property or if the ownership of said property entitles the mortgagor to
membership or s share interest or any other form of interest in an association or corporation or other form of organization which
hGlds title to any other property, the Mortgagor shall agree not to seil, convey, dedicatc. mortgage. lcase or encumber in any
manner said other p rty without obtaining the prior conseni of the Moﬂgaree. then and in any of said events. the Mortgagee is
hereby authorized and empowered, at its option, and without affecting the lien h-oreby created or the priority of said lien or any
right of the Mortgagee hereunder, to declare, without notice. all sums secured hereby immediately due and payable, whether or
not such default be remedied by the Mortgager, and apply toward the payment of aid morigage indebtedness any indebtedness
of the Mortgagee to the Mortgagor, and said Mortgagee may also immediatcly proceed to foreclose this mortgage.

(5} That upon the commencement of any fareclosure proceeding heteunder, the Court in which such bill is filed may, at any time,
either before or after sale, and without notice to the Mortgagor. or any party claiming under him: and without regard to the
of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owner of the
equity of redemption as a homestead, appoint a receiver (wha may be the Mongnpee or its agent) with power 1o mansge and rent
and to collect th” runts, issues and p s of said premises during the pendency of such foreclosure suit and the siatutory period of
redemption, a7.a w th rents, issues and profits, when collected, may be applied before as well as after the Master’s sale, towards
the payment of the indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation of the
property, includirg t+ . expenses of such receivership, or on any deficiency decree whether there be a decree therefor in personam
or mot, and if a receiver shall be appointed he shall remain in possession until the expiration of the full period allowed by statute
for redemption. whetiver (hre be redemptian or not, and unti! the issuance of deed in case of sale. bui it no deed be issued, until
expiration of the staritor, neriod during which it may be issued. and no lease of said premises shall be nullified by the
appointment or entry In p s ssion of a receiver but he may elect to terminate any lease {:mior to the lien hereof; and upon
ure of ssid premiscs, .liere shall be allowed and included as sn additional indebtedness in the decree of sale all
expenditures and nses walch. may be paid or incurred by or on beha!f of Mnrt.nfee fur attorney’s fees. Mortgagee's fees,
sppraiser’s fees, outlays for exhibi's attached 1o pieadings, documentary and expert evidence, stenographer’s fees, Master's fees
and commissions, court costs, pul ’ication cosis and cosis (which may be estimated as to and include items to be expended after
the entry of the decree) of procuring all zoch abstracts of title, title searches, examinations and reports, guaranty policies, Torrens
certificates and similar data and assurinc .z -vith respect to title as Morigagee may reasonably deem necessary either to prosecute
such suit or ta evidence 10 bidders ai sov siale held pursant to such degreethe srae nide o or value of said premases: and all
amounts as sforesaid, together with intecest t*._veon at the raige of 7% per annum, shall become additional indebtedness of and
be immediately due and payable by the Mortgi gor in connection with (a) any proceeding. including probate or bankruptcy
proceedings to which either party hereto shalt he a party by reason of this mortgage or the note hereby secured: or (b)
preparations for the commencement of any suit fur t)e foreclosure hereof after the accrual of the right to foreciose, whether or not
actually commenced. or (c) preparations for the -.r..Je of or intervention in any threatened or contemplated suit or proceedin,
which -ni1ht affect the premises or the security her*of vwiether or not actuslly commenced. In the event of a foreclosure sale o
said premises there shall first be paid out of the procees < shereof all of the aforesaid items, then the entire indebtedness whether
due and payable by the terms hereof or not, and the interest due thereon up to the time of such sale, and the overplus, if any, shal!
be paid to the Mortgagor. and the purchaser .shall not b. ot'iged to see to the application of the purchase money:

(6} In case the monglﬁd property or any part thereof i. damaged, or destroyed by fire or any other cause. or taken by

condemnation, then the Mortgagee is hereby ampawered to reccive sny compensation which may be paid. Any monies so received

shall be applied by the Mortgagee as it may elect, to the immuo2is’e reduction or payment in fuli of the indebtedness secured

hereby, or to the repair and restoration of the property. In the evert th.e Mortgagee makes inspections and disbursements durin

IdI:ebrepsir Il:d restoration of the property. the Mortgagee may mike a charge not to exceed 2% of the amount of su
sbursement.

(7) That each right, power and remedy herein conferred upon the Mortgeg e is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law ronferred. and may be enforced concviently therewith; that no waiver gy the Mortgagee of
performance of any covenant herein or in said not contained shall thereafter in an;, manner affect the right of Mortgagee 10 require
or enforce performance of the same or any other of said covenants: thar whe ever the context hereof requires, the masculine
gender, as used herein, shall include the feminine. and the singuiar number. as v<=d aerein, shall include the plural. and that ail
rights and obligations under this mortgage shall extend to and be binding on the rospective heirs. executors. administrators,
successors and assigns of the Mortgager and Mortgagee.

IN WITNESS WHEREOF, we have hereunto set our hands and seals, this 22nd day
of January, A.D. 19 87,

M’%:ﬁ .. . . SEAL) éé«tzé)/)ﬂ;'ﬁ (SEAL)

Wendel Stout arnet Stout, DEPT-01 ReCATING $12.25
. ASEAL) . . THGA44 TRA P3AT OB/ 1BASEALS 14800
W2 D Hi-AFRT 0 THOBS

State of llinois COOK COUNTY PLCIRDER

. 8.
County of Co0k
I . & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that WENDEIL STOUT and GARNET STOUT,

his wife,
personally known to me (o be the same persons whose names are subscribed 10 the foregoing Instrument

appeared before me this day in person and acknowledged that th ey sighed. sealed and delivered the said
Instrument as their free and voluntary act, for the uses and purposes therein set forth, including the relcase and
* walver of the right of homestead

CIVEN uader my hand and ng : day of January, A.D.19 87,

7

Qd‘z( e

/ Notary Public o

day of July " A.D., 19 B?.
i

CHICAGO HEIGHTS, L 80411 MA“‘;—L""'

prpntowt roney Mudrvai dh wot

87096885
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