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Hillside, IL 60162 This instrument was prepared by:
{Namse)

4365 . Harrison St. .
pen + 8 99N ™

{Add: )]
Hillside, IT. 60162
MORTGAGE ®
87096885

THIS MORTGAGE is made this. .. ...... (7L, T day o e .
1987 . ., between the Mortgagor, . MECHAEL MC CLEAD AND, RENA MC CLEAD, HIS WIFE ................
e e e s s s e g e e s g s e (herein “Barrower™), and the Mortgagee, . ... .o oo
cen FIRS’I’FEDERAL SAVINGS BAi\!K OF PROVISO MoeNEhIP . . .U/ L. , 0 corporation or%gnized and
existing under the laws of . . . THE, UNITED STATES OF NERIGH, .. ... . whose address is. .. 4963, W.. ...,
*.mi. §CN N STREET,, HILISIDE, ILIANOIS A 60162, .. ............ v+ vev. . Cherein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of . . FORTY, THOUSAND, AND 0D/100 —====

W s A T Dollars, which indebtedness is evidenced by Horrower's

--------------- PR B R R

(herein “Note™), providing for monthly installments of principal and
interest, with the balince of the indebtedness, if not sooner paid, due and payable on. . .. FEBRUARY 1, 2002 .,

R L R I S RS ey

To SECURE to LenderZa) the repayment of the indebtedness cvidenced by the Note, with interest theecon, the
payment of il other sums, 2vith interest Lthereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance.sf the covenants and agreements of Borrower herein contained, und (b) the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant Lo paragraph 21 hereof {herein
“Future Advances™). Borrower (oe. horeby mnrtﬁugc. grant and convey to Lender the following described property

located in the County of . .. ..o o0 0w L0 89N , State of llinois:

*%  TOT 4 IN BIOCK 15 IN GOSS JUDD AND SIHERMAN'S WEST DIVISION STRETI HOME
ADDITION HEING A SUBDIVIGIIN OF THE NORIH WEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RAMNGE 1% JIAST OF THE THIRD PRINCIPAL MPRIDIAN
(EXCEPT THE NORTH 63 ACRES #"REOCF AND EXCEPI' IOTS 19 AND 20 IN BLOCK
4 IN GOSS AND JUDD AND SHERMAN'S MELROSE PARK HIGHTANDS BEING A

SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 3 AORESAID) IN COCK
COUNTY, ILLINOIS, ** %J
PERMANENT INDEX NUMBER: 15-03-122-(27. 8
D T =
@
%)
@

DEPT-91 RECORDING iy

THGR44  TRAMN €34T W2/ 1R/HT 15:47:99
WIS 1> M-y TR VHLEE

COOK CUUNTY RECHHDER

09 MAIL

132,

Malrose Park ... .......,

which has the addreas of . 1638 N. 18Bth Iwe.., . ... ... .........., N <215 8o Par
(Stresl] (City)
..... LID, 60160 .., ... (hereln “Property Acklress');

(3tate and Zip Code]

ToorTHER with all the improvements now or hereafier erceled on the property, and all casemwents, rights,
appurlenances, rents, royaltivs, mineral, oil and gns rights and profits. water, water cights, and water stock, and il

fixtures now ar hereafter attnched te the property, oll of which, including replacements and additions thereto, shall be *
deemed 1o he nnd remain a purt of the property covered by this Mortgage; and wll of the foregoing, together with siid

property (or the leasehold estate if this Mortgage Is on o feaschold) nee ierein referred to as the “Property™, -

L]

Borrower covenants that Borrower is luwfully seised of the estate hereby conveyed and hus the right to mortgage, -

grant and convey the Property, that the Property i unencumbered, and that Barrower will warrant and defend :.

e

*

gencrally the title to the Property against ali claims and demands, subject to any declurations, casements or restrictions
listed in a schedule of exceplions to coveruge in any Utle insurance policy insuring Lender’s interest in the Property.

(2027-8)
SAF (Amatican Bavings and Accounling Buppty, InG )

ILLINDIS —1 to 4 Family—6777 — FNMA/FHLMC UNIFORM INSTRUMENT
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UnsrorMm CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment cf Principal and Interest. Borrower shall prompily pay when duc the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and Inte charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender an the day monthly installments of principnl and interest are paynble under the Note, until the Notce is paid in full,
a sum {(herein "Funds') cqual to ane-twelfth of the yearly tuxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twekth of yearly premium instaliments for mortgage insurance. if any, alt as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federnl or
state agency (including Lender if Lender is such an institution). EF.ender shal! apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Horrower, and unless such agreement is made or applicable law
requires such interest to be paid, 1.ender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made; The Funds are pledged as additionnl security for the sums secured
by this Mortgage. - - . )

If the amaunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of ‘axes, assessments, insurnnce premiums and ground rents, shall exceed the amount reguired to pay said taxes,
assessmonts, ilsarance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repai” to_Borrower or credied to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender saall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shail pay 't~ i ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender ta Borrrsser r=questing payment thercof.

Upon payment in 'l of all sums secured by this Mortgage. Lender shall promplly refund to Borrower any Funds
held by lender. If undiv Zuirgruph 18 hereof the Property 1s sold ar the Property s otherwise acquired by lL.ender, Lender
shall apply, no iater than irimediately prior to the sale of the Property ur its acquisiton by lLender, any Funds held by
Lender at the time of applica‘i=n as a credit against the sums secured by this Morigage.

3. Application of Payments,-Unless applicable law provides otherwise, all payments received by |ender under the
Notc and paragraphs 1 and 2 her:of stall be applied by 1.ender first in payment of amounts payahle to Lender by Borrower
under paragraph 2 hereof, then w inZerest payable on the Nete, then to the principal of the Note, and then to interest and
principal on uny Fulure Advances.

4. Charges; Liens. Borrower shal! pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority Gvor this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if noLjeid in such manner, by Horrower making payment, when due, directly to the
payee thereol. Borrower shall prompily furnicn th Zender all notices ot amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Borrowsc <hall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any Hen whiclh has_oriarity over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrov'er shall agree in writing 1o the payment of the obligation secured hy
such lien in a manner acceptable to Lender, or shall in good fnith contest such lien by, or defend enfurcement of such lien in,
legul proceedings which operate to prevent the enfurcenien) of the hen or fotfeiture of the Propernty or any part thereof.

5. Hazard Insurance. Borrower shal keep the improveinents now existing or horeafter erected on the Property insured
againat loss by fire, hazards included within the term “extend<ilawcoverage”, and such other huzards as Lender mny require
and in stuch amounts and for such periods as Lender may requive; pravided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay tar snims secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen /6:7 Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al presiiums eoinsurance policies shall be pald in the manner
provided under paragraph 2 hercof or, if not puid in such manner, by Borrowver making panyment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form aceeptable/ts nender and shall include a standard mortgage
clause in favor of and in form acceptuble to Lender. Fender shall have the tigardo hold the policies and renewals thereof,
and Borrower shall promptly furnish to Eerder all renewal notices and alt receipiz’of paid premiums, In the event of loss,
Borrower shall give prompt notice to the insurance currier and 1.ender. 1 ender nia) make prool of loss if not made prompily
by Borrower.

Unlesa lender and Borrower atherwise ngroe in writing, insurance proceeds ahall be applied to restoration or repalr of
the Property damaged, provided such restoration or repair is economically feasible und the, security of this Mortgage is
not thereby impaired. It such restorntion or repair is not cconomivally feasible or if tha serurity of this Morigage would
be impaired, the insurance procecds shall be applied to the sums secured by this Mortguge, wi*h the excess, If any, paid
to Borrower. If the Property is ahandoned by Borrower, or it Botrower lails (o respond to Leriler within 30 days from the
date notice is mailed by Leader to Borrower that the insurance carrier offers ta settlo o claim for Jnsurance benefits, Lender
is authorized to collect and apply tho insurance proceeds at Lender's uption gither to restarntion or capair of the Property
or to the aums secured by this Mortgage.

Unless Lender und Borrower otherwise agree in writing. nny such application of proceeds to principnl shall not extend
ar postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or chinge the amount of
such installmenis. If undor paragraph 1R hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies nnd in and to the proceeds thereol resulting from damage 1o the Property prior 1o the sale
or acquisition shall pass 10 Lender 1o the extent of the sums securcd by this Mortguge immedintely prior (o such sale or
acquisition.

6. Preservation and Maintenunce of Propery: Leascholits; Condominimans; Planned Unit Developments, Borrower
shall keep the Property In good ropair and shall not commil wasie or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease it this Mortgage is o a lewschold, 11 this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's abbgations under the decluration
or covenants ¢renling or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documenis, 17 o condominium or planned unit development
rider is executed by Horrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanis and agreements of this Murigage as if the rider
were a part hereol.

7. Protection of Fender's Security, 36 Borrower fails to perform the covenants and agreements contained in this
Morwgage, or il any action or procecding is commenced which materially affects Lender's interest in the Propeny,
including, but not limited to, eminent domain, insolvengy, code enforcemont, or urrangements ar proceedings involving a
bankrupt or decedent, then Lender at ender's option, upon notice to Borrower, may mako such appearances, disburse such
sums and take such action as I8 necessary W protect Lender's interest, dncluding, but not limited o, disbursement of
reasonablc attorney's fees and cniry upon the Propesty to muke repairs. 3 Lender required mortgage insurance as a
condition of making the loan secured by this Mortguge, Borrower shall pay the premiuma required to maintain auch
insurance in ¢ffect tntil such time as the requirement for such insurance terminales in accordance with Borrower's and
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