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MORTGAGE

THIS MORTGAGE ("Scs.unly Tostrument®) is given on s LAy LS o T .
19872 The medigngor is ..o Ra tko Raskovich and Dusanka Raskovich, his. wife .

......................................................................... ("Borrower™ ). This Security Instrument is given (o
WESTERN.SAVIHAS AND LOAN ASSOCIATION. ..ot eree e « which is urgum.rcd und e:uslmg
UET TRE WS OF ol o ittt s e e b e ee e e aene , U Whose ndBress 15 oo e e
BE0. MIIwankae. AVE CUR. = QIAIVIAW, e BO0RB ... ..o ooeooveeeccoraees oot s recseseeresseerecrs (“Lender™).
Borrower awes Lender tive ,irs wipal sum of === VIETYX-8E Vl N, TUDUSAND. FIVE. HUNDRED. AND. NQ/100.——
............................................................... Dollars (U.S. $:mmmm0 2.7 2. 300 007, This debt ig evidenced by Horrawer's note
du(cd the same date as this Secuiely Instrument ("Note''), wlndl provides for monthly puyments, with the full debt, if not
paid earlier, due and payuble on ... e, Mareh. L RO002 e This Security Instrument

secures 10 Lender: (a) the repaynenton the debt cvndcmcd by the Note, with interest, andd nll renewnls, extensions and

modifications; (b) the payment of allother sums, with interest, advanced under paragraph 7 to protect the security of this

Security Insteument; and (¢) the perfornianc: of Borrower's covenants and ugrecments under this Security Instrument and

the Note. For this purpose, Borrower docss b 'cby mmtgu ¢, q(mnt amd convey to Lender the fotlowing described propcr!y
LS00

located in . T e e RO K s s T T T T County, Iing

LOT FORTY ONE (41) IN SECOND ADDITION T0 MORTON ALRE, BEING A SUBDIVISION OF N
PART OF THE NORTHWEST QUARTER ($) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, v

EAST OF THE THIRD PRINCIPAI MERIDIAN, IN CODJK COUNTY, ILLINOILS, @
/_/ \j
@
// w

. 2]

— L
P.T.N. 09=13~112-029, VOLUML 87 — - EJJ

LU R

. DEPT-v1 ATDIRDING 13

_— . THMAA4 A PaN 938 92/ 10707 15157194

#7019 BRIy M- 13T O LY IZTY
COOK COUNIY) RECOFDER

Which has the address of =70 permTercrepesd 7812 M, Ghnreh oo T MOTEON. Grove mrmnTT :
. Sirsel] [City)
Ilinois e, 60053 ———r— ("Property Address');
{Zn Code)
P e
TOOGETHER WITH nll the impravements now or hereafler erecied on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights sand profits, water rights and stock and all fixtures now or - —
hercafler » part of the property. All replacements nnd additions shatl niso be covered by this Security Instrument. All of the -
foregoing is referred toin this Security [nstrument as the " Praperty.” .-

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemuus for nutional use and non-uniform covennnts with
litnited variations hy junsdiction Lo constitute a uniform security instrisment covering real property.

—m———— .
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance, Subject tu applicable law or to a written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("' Funds'’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interess to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Enstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due daites of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower an monthly payments of Funds. If the
amount of the “unds held by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any
amount necessaiy to make up the deficiency in one or more payments as required by Lender.

Upon pavinent in full of all sums secured by this Security Instruntent, Lender shall promptly refund to Horrower
any Funds held by Leader. i under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prire 1o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit zgriust the sums secured by this Security Instrument.

3. Application of Fevments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be‘apr.ied: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; nnd last, to principal due.

4. Charges; Liens. ‘Surrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationz'ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person orvcd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If BorrOwer makes these payments directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge axv/i=n which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the pnyment of the obligaticn s’cured by the lien in a manner nceeptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement ¢f 2l lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lic(i to Uhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priccits-aver this Security Instrument, Lender miny give Horrower a
notice identifying the lien. Borrower shali satisfy the lien (r tube one or more of the actions set forth ubove within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the impraovaments now existing or hereafter erected on the Property
insured against loss by fire, haoznrds included within the teem “extedadd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ardornis und tor the periods that Lender requires. The
insurance corrier providing the insurunee shull be chosen by Barsewer subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendor and’shall include a standard mortgige clause,
Lender shall have the right to hold the policies and renewanls. H Lender requiires, Borrower shall promptly give to Lender
all reccipta of paid premiums snd rencwal notices. In the event of loss, Borrowver shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horraw:r.

Unless Lender and Horrower otherwise agree in writing, insurance proceedd (hadd be applied to restoration or repair
of the Property damaged, i the restoration or tepair is economically feasible and Lender’s security is not Jessened. IT the
restoration ar repair is not economically feasible or Lender's seeurity would be lessenzd, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. f
Borrower ubandons the Property, or does nat answer within 3O duys a notice from Lender tatvhe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the Jiroceeds to repair aor restore
the Property or (o pay sums secured by this Sceurity Instrument, whether or not then due, The d0-day period will begin
when the notice is given.

Unlens Lender and Horrower aotherwise ngree in writing, any application of proceeds to principal s ball not extend or
postpone the due dale of the monthly payments referred to in parographs Uand 2 or change the nmouni of the payments. If
under paragraph 19 the Property is nequired by Lender, Horrower's right to any insurance policies and progeeds resalting
from dnmage to the Property prior to the acquisition shall pass to Lender to the extent of the swins secured by this Security
Inatrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destray, damuge or substantiully
change the Properiy, nlow the Property to deteriorale or commit waste. 1 this Security Instrument is on o leasehold,
HBorrower shall comply with the pravisions of the lease, micl it Borrower nequires fee litle to the Property, the leaschold and
fee title shall not merge unleas Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Proporty; Mortguge Insurance, It Borrower fuils to perform the
covenants and agreements contained in this Sccurity Instrument, or there is it legsl procecding that may signilteuntly affece
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or ta enlorce tuws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonphle uttorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from ender to Borrower

requesling payment.

2E6960L8
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