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MORTGAGE

THIS WO ITGAGE (“Security Instrument')is given on .JANLARY .29 .ot .

1987...... The morrgagor is LISA.-B...-COHEN .- A--SPINSTER .- AND..CYNTHIA .M...WEISS, A SPINSTER ...
........................................................................... “Borrower"). This Security Instrument is given to

BELL. FERERAL . SAVINGS . AND LOAN ASSQCIATION ... veenveenneeen, Which is organized and existing
under the laws of ... TAE .11 .STATES..OF... RICA ........, and whose address is ..o e
Manree. & Clark Stree.s, :—fﬁt‘fqnm. .!flfnqla.ﬁﬁgaa ................................................................................... {*"Lender™).
Borrower owes Lender the plincipal sum of .SEVENTY, SEVEN. THOUSAND .SIX. BUNDRED.AND. . QQZ 100 ........coveeee
.............................................. et hinverinsesense. Dollars (U.S. 5....77.,600..00..........). This debt is evidenced by Borrower's note
dated the same date as this Sec/s7ily Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid earlicr, due and payable on ... 830A=ROAT This Security Instrument
secures to Lender: (a) the repaym=pn’ ¢ the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all Zther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performyince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dous hereby mortgage, grant and convey to Lender the following described property
located in ..ocvcvine i BOOOKE - +re e rree e s e e e b e County, Illinois:

UNIT NUMBER G-1 AS DELINEATED ON 'SLFVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS ['"ARCEL): PARCEL "A": ALL OF CROSBY'S
SUBDIVISION OF THE WEST 200 FEET OF LC[ 4 IN SCHOOL TRUSTEES' SUBDIVISION OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,ALSO PARCEL MB%": (THZ EAST 150 FEET OF THE WEST 300 FEET OF
LOT 14 IN SCHOOL TRUSTEES' SUBDIVISION AFCRESAID (AS ORIGINALLY PLATTED), ALSO
PARCEL "C": LOTS 22, 23, 24, AND 25 IN BIT[ZRSWEET, A SUBDIVISION OF LOT3 13 AND
16 IN THE SCHOOL TRUSTEES' SUBDIVISION AFORESATy,ALSO PARCEL "D": LOTS 1 AND 6 IN
SNYDER'S SUBDIVISION OF LOT 15 IN THE SCHOOL 'IRUSTEES' SUBDIVISION AFORESAID, ALL
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED Al EXHIBIT "A"™ TO DECLARATICN
OF CONDOMINIUM MADE BY BANK OF RAVENSWOOD AS TRUSTEE JNDER TRUST NUMBER 2323
RECORDED IN THE OFFICE OF THE RECORDERN OF COOK COUN:Y,. JLLINCIS AS DOCUMENT NUMBER
23878669; TOGETHER WITH AN UNDIVIDED .93u46 PER CENT INTIREST IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE ~C0'PRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND 3UKVEY), IN COOK COUNTY,
ILLINOIS.
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% PERMANENT TAX I.D. NUMBER 14=16=305-021-1045 VOL1 1I78J,

which has the address of .872.......... IRY.INQ...EAR{!SC..RP..!G e VCCHIGAGD e .
iroet [City)
Mlinois ..o &gﬁ P ST SO ("Property Address’);
1p Colle]

TOGETHER WITH all the improvemenis now or hereafier erected on the property, und all enscments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements nnd additions shatl also be covered by this Security lnstrument. All of the
foreguing is referred to in this Security Instrument as the U Property.”

fof s Tatida ¥ Xo)

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agninst all ¢laims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variutions by jurisdiction to constitute a uniform security instrument covering real property.

N
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UNIFORM COVFLJ N Borrowcr and Lcn;cr cavennt Iﬂ_andQc u;ul 3

1. Payment of Principal and Interest; Prepayment and Late Charges, llnrro“er shail promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds') equal to
one-twelfth of: (a) ycarly taxes and assessments which may atwain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items,”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on lhe Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required te pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Barrower or credited to Horrower on monthly payments of Funds. If the
amount of th7 Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessairy to make up the deficiency in one or more payments as required by Lender,

Upon paym=zat in full of all sums secured by this Security [nstrument, Lender shall promptily refund to Borrower
any Funds held by L.nder. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apianst the sums secured by this Security Instrument.

3. Application ¢t < ~ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b¢ arplied: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third, 10 amounts payabl: vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. “worrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain prio(ity ozer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations i the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person vwed payment. Borcower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Boriower makes these payments directly, Borrower shall prompitly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge a=y ‘icn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation cecured hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement 4 (e lien in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture o)’ any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricaizy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar/zke one or more of the actions set forth above within 10 doays
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the impiroverienis now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage™ und any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the mngusts and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Bobiower sihject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lenduerarid shall include a standurd morigage clause.
Lender shall have the right to hold the policies and rencwals. 1t Lender requices, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershzil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borro:ox

Unless Lender and Borrower otherwise agree in writing, insurance procecds shell be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lander's security is not lessened. If the
restoration or repair is 1ot econonmiically feasible or Lender's security would be lessened, (nic insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendes chut she insurance carrier has
offered to setrie a cleim, then Lender may collect the insurance proceeds. Lender may use the ploseeds to repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, ‘The S0:day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; L.eascholds, Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, 1F this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the tease, and if Horrower acquires fee title to the Property, the leasehold and
fee title shall not merge unltess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righta in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have te do so,

Any umaounta disbursed by Lender under this pnragraph 7 shadl beecome additional dlebt of Borrower secured by this
Security Instrument. Untess Borrower and Lender ngree to other terms of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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OAN NUMBER

. . . 8711340
ADJUSTABLE RATE RIDER 3403
{(ANNUAL AND LIFETIME RATE CAPS)
THIS ADJUSTABLE RATE RIDER ismade this . 29TH. .. ... .. davol . . JANUARY ... t9. .87 .. ... ,and

is {incorporated into and shafl be deemed (o umend and suppiemient the Mortage, Deed af Trust or Security Deed (the
*Security Instrument”) of the siine dute given by the undersigned (the *llorrower™) to secure Horrower's Adjustable

Rate Note (the“Note") (0. .BFLL . FEDERAL- SAVINGS. AND - LOAN ASSOCTATION +« v v rverrrrrtonnnneiainns
{the “L.ender™) of the sime dite and covering the property described in

.........................................

the Security Instrument and located ar:

R ..872. ... IRVING. PARK RD #G1, CHICAGO,.X.. 60613 . ...... e e e

[Property Addres|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THY. MONTHLY PAYMENT. THFE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
TVivYa EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Zoavenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and vLer«aor further covenant and agree as follows:

A. INTERESZ PATE AND MONTHLY PAYMENT CHANGES
The Note provides for uniritial interest rate of . .7 .5Q0 . %, The Note provides for changes in the interest rate and the
monthly payments, as fodovy:

4. EINTEREST RATE ANUMOMTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dsates
The interest rate [ will pay may clianige on the first dayof . MARCH . ... ... ... L19..88. ..., ., and on
that day every . . 12. . th month thercaftar. Each date on which my interest rate could change is called a “Change Date”,

(8) The Index

Beginning with the first Change Date, iy iiterest rate will be based on an Index. The most recent Index figure
available as of the date 45 days before eiach Chonge Date is called the “Current Index™. The “Index” is the national
monthly median cost of funds for Federal Savirgs 7« Loan Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Lean Bank Roarg,
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice o1 this choice.

(C) Calculation of Changes
Before each Change Date, the Nowe Holder will calculate'my pew interest ratebyadding . . ..................

AWO. AND- ONE=-HALF . . percentage points{ ....... 2,500 ... ... %) to the Current index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded

amount will be my new interest rate until the next Change Date.
The interest rate cannot be increased or decreased by more than . .o g percentage points at any Change Date,

This limitation and the limitation on the new monthly payment increase of Szetion 4 (F) below will (
[X¥ be effective immediately. :
] be effective after the first Change Date. .

The interest rate on this loan will never exceed . . 13.5p00. . - . - pereent per anrura. *

The Note Holder will then determine the amount of the monthly pavment that would be sufficient 1o repay the
unpaid principal that 1 am eapected to owe at the Change Date in Full on the maturity date at my vsw interest rite in
substantialty equal payments. The result of this calculation is called the “Full Pavment”, It will he the new amount of
my monthly payment unless 1 choose the amount permitted by Section 4(I) below,

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new montly pay-
ment beginning on the first monthly payment date atier the Change Date until the amount of my monthly payment
changes again,

{E) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the

notice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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THIS CONDOMINIUM RIDER is made this........ 20T .. dayof .......... JANUARY - mrr e ienninnns ,19.87.....
and is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Horrower™) to secure Borrower's Note 10 oo
o BELL. . FEDERAL.. SAVINGS. AND. LOAN . ASSQCTIATION ccoociii e cieiniiiae e crais it saneerans e {the “Lender')
of the same date and covering the Property described in the Securily Instrument and located at:
......62’2.........IB.VIHG..P.ARI..HD..!{!1...‘.CHICM10,W.IL..699.1@. OSSP PIUPPTRt

roperty Addrets)
The Property includes a unit in, together with an undivided interest in the common elements of, 1 condominium project
knownas: b, rrINGTON
SO Syttt PR Iisiie o Eandgmlalirm Brgiei] T e e e

(the “Condominium Project”). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Horrower's inferest.

CONDOMINIUNM COVENANTS, [n addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as follows:

A. Corlominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominiam
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Decinration or any other dacument which
creates the Condominium Project; (ii) by-laws: (iii)} enxle of regulations; und (iv) other equivalent documents. Borrower shall
promptly pay, when Cue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazaro irsurance. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master’” or “blankei*pulicy on the Condominium Project which is satisfuctory to Lemder nad which provides insurance
covernge in the amounis. (cr the periods, und against the hazards Lender requires, including fire and hazards included
within the term "“extendedcor¢crage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to {.ender of one-twelfth of
the yearly premium installments for-hazard insurance on the Property; aud

(i) Borrower's obligmtiounder Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
is deemied satisfied to the extent thut the reauired coverage is provided by the Owners Associntion policy.

Boarrower shall give Lender promit notice of any lapse in reguired hazord insurance coverage.

In the event of n disiribution of fugerd insurinee proceeds in licu of restoration or repair following n loss to the
Property, whether to the unit or te commoi e‘ements, uny proceeds payable to Borrower are hercby assigned and shadl be
paid to Lender for application to the sums secued by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowerchall tuke such actions as may be reasanuble to insure that the Owners
Association maintains a public liability insurance policyacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ta Borrawer in
connection with any condemination ar other taking of nil o0 any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, e hereby ussigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securit: Iistrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except_ufrer notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Candomizium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casaalt) or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provisian of the Constituent Docudodnis if the pravision is for the express benefit of
Lender;

(iii) termination of professional managemcnt and assumplion of self ‘management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabili'y insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments wher dur, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriow(er secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Geur interest fram the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paynmjent. D
-

By SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

(Seal)

- rOwWer

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFES L 2071
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