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' MORTGAGE 57096260

*

THIS MORTGAGE (“Sccurity Instrument”)} is given on FEBRUARY 10,
19 87 Themortgagoris CHICAGO TITLE AND TRUST, TRUSTEE UNDER TRUST AGREEMENT DATED

AUGUST 1, 973, AND KNOWN AS TRUST AGREEMENT NUMBER 1072754
("Borrower™). This Gecurity Instrument is given to - LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION,

which is organized ans, cxisring under thelawsof THE STATE OF ILLINOIS , and whose address is

2 CROSSROADS OF (XXM FRCE, SUITE #600, ROLI.ING MEADOWS, IL 60008
{"Lender™).
Borrower owes Lender the principgtsumof EIGHTY TWO THOUSAND & 00/100

Donris{(US.$ 82,000,00 ). This debi is evidenced by Barrower’s note
dated the same datc as this Security Instru/nen) (*Note”), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payableon  }MARCH.1, 2017 This Security Instrument
secures Lo Lender: (a) the repayment of the deb. evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, ‘wi' h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of BEcrrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property
County, Hlinois:

092960,

located in QOOK

LOT 25 IN BLOCK 5 IN EDGEWOOD BEING A SUBLTVISION COF 1IOTS 1, 2, AND 3 IN

ASSESSOR'S SUBDIVISION OF NORTHEAST FRACTIONMAT »i/4 AND PART OF THE NORTHWEST
1/4 OF FRACTIONAL SECTIN 5, TOWNSHIP 40 NORIli, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT IND .2 5= — . DEFT-91 RECORDING $14 .,
EX NO 13-05-212-010. . T¥#Ma44 TARAK 0335 eas10/67 13:50:00
WMib0 B D W —IY VLV HERLD

A —-o : COOK COUNTY RECORDER

.

which has the addressof 6019 NORTH AUS]E‘E'N |}ac>ur..xzvmanv, ,  CHICA®D iy 149—0 MAIL
rrek LRy

(“Property Address”); ®e

Illincis 60646
[Zip Coda)

TOGETHER WITH all the improvements now ot herenfrer erected an the property, and all casements, rights, -
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or G
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property ™
-
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o -
mortgage, grant .F?gﬁ:onvcy the Property and that the Property is unencumbered, except for encumbrances of record.
f‘(a‘ Borrower g%&nonl'_ dand will defend generally the title 10 the Property against all claims and demands, subject 1o any
&* " epcumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

limited variations by jurisdiction to constitule a uniform security instrumenl! covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFCRM INSTRUMENT
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UNIFORM COVENANTS.  Borrower and Lender covenant nad
1. Payment of Principal and Interest; Prepayment and Late Charges. Ilurrm\er shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note s paid in Tull, o sum ("Funds®™) equal to
one-twelfth of: (n) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuvms, if any. These items are called “escrow items.”’ Leader may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or gunranteed by a federal or
state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or veritfying the escrow items, unkess
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be naid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debitsto the Funds and the
purpose for which each debit to 1the Funds was made. The Funds are pledged as additionsl security f'nr thequma secured by
this Security Instrument. a :

If the amount of the Funds held by Lender, together with the future monthly payments of I uml\ bnyuhle prior L
the due dates of the escrow items, shall exceed the amount reguired (o pay the escrow ilems when due, the exdéss shall be.
at Borrower's ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the “ur.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *» make up the deficiency in one or more payments as required by Lender.

Upon paymrsat in full of al) sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leader. If under pacagraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later
than immediately pricir th the sale of the Property or its aequisition by Lender, uny Funds held by Lender ot the time of
npplication as a credil ngrinst the siuns secured by this Security Instrument.

3. Application ol Fenents.  Ulnless applicable law provides otherwise, adl payments received by Lender under
paragraphs | and 2 shalt be‘apraicd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payalle urder paragraph 2: fourth, to interest due; and last, to principal due.

4, Charyes; Liens, Torrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority ov=r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsis the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oe payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anr/iéizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s-cured by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢l fic lien in, legul proceedings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of ‘any sact of the Property; or (¢) secures from the holder of the lien an
agreement aatisfactory to Lender subordinating the lie(i 1o this Security Instrument. If Lender determines that any port of
the Praoperty is subject to a lien which may attwin priozity-aver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien de tibc one or moree of the actions set Forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the impraviments now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "exteid el caoverage' and any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the antonunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boricwer suhject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nnd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrowar si:ul! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds s hail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenasi's security is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessencd, theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with (iny ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lenderli the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the preceeds (10 repair or restore
the Property or to pay sums secured by this Security Instirument, whether or not then due. The $2-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaizhall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priot to the agquisition.

6. Preservation and Maintenance of Property; l.eascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of lLender's Rights in the Property; Mortgage Insurance, IT Barrower fails to perform the
covenanis and agreements contained in this Security ITnstrument, or there s o legal proceeding that may significantly affect
Lender's rights in the Property {(such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Iender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

Wit
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Assigniment of Rents

THIS 1.4 FAMILY RIDER is made this 10th day of FEBRUARY . 19 87
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
tthe "Security Instrument”) of the same dafe given by the undersigned (the Borrower™) to secure Borrower's Note to
LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION (the ‘Lender™)
of the same date and covering the propeny described in the Sccurity Instrument and located ol

6019 NORTH AUSTIN BOULEVARD, HICCAGD, ILLINOIS 60646

|Propernty Address|

1-4 FAMILY COVENANTS. In nddition to the covenants and agreements made in the Security Instrument, Borrower
aml Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seck, agree to or make a change in the
use of the Pruperty or its zoning clussitication, unless Lender has agreed in writing tu the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any govermnmentul body applicable to the Property.

B. SUBOPOINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen: to be perfected aguinst the Property withowt Lender's prior written permission.

C. RENT LOS3 INSURANCE. Bormrower shall maintin insurunce aguainst rent loss in addition to the other hazards
for which insurance” 17 inquired by Uniform Covenant 5,

D. “BORROWER'S RGHT TO REINSTATE"” DELETED, Unitorm Cuovenant 18 is deleted.

E. ASSIGNMENT OF/LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made /in_connection with Jeuses of the Property. Upon the assigament, Lender shall have the
right 10 modify, extend or teiminate the existing leases and o execute new leases, in Lender's sole discretion. As used in
this puragruph E, the word “lease* sholl mean “sublease™ il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. ‘Bort-ver unconditionadly assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower nuthorizes Letider or Lender’s agents to callect the rents and revenues and hereby directs cach
tenant of the Property to puy the rents to fedder or Lender's agents. However, prior to Lender’s Notice ta Borrower of
Bormower's breach of any covenant or ugreemopiin the Security Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the bopZfit of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for waamional security only.

If Lender gives notice of breach to Borrower: (1} ali runts received by Harrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive ull of the rents of the Praperty; and (1il) ¢ach tenamt of the Propeny shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demandwe/ihe tenant.

Borrower has not exeécuted any prior assignment of the wastund has not and will oot perform any act that would
prevent Lender from exervising its rights under this parageaph 12

Lender shall not be required to enter upon, tuke control of ol maintain the Property before or afier giving notice of
breach to Bommower. However, Lender or o judicially appointed rzeciver_nmy do so al any time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate arcy other right or remedy of Lender. This assign-
ment of rents of the Property shall terminale when the debt secured bythe” Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undel auy nute or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and bender may invoks any of the remedies permitted by the
Security lnstrument.

BY SIGNING BELOW, Borrower accepls and agrees ta the terms and provisions cortained in this 1.4 Family Rider.

-~ ——{Scal)
CHICAGO TITLE AND TRUST, AS TRUSI:ZE UNDER 'I‘R!ﬁﬁm,
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