Pt

14

My

et 2

967 FEB 19 py i 37

OFFIEIAL.COPY .-

87097
97097652 1652

cTTC 7 ) THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made FEBRUARY 6, 19 87 | between RONALD WAXBERG
o0

herein referred to as “*Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an llinois corporation doipiz Suless in

Chicago, 1llinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hercinaflter described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of  THIRTY ONE

THOUSAND FOUR HUNDRED AND 00/100 Doltas.
evidenced by one certain Instalment Note of the Mortgagors ol even daie herewith, made payable to THE ORDER QF

BEARER( THE FIRST NATIONAL BANK OF LINCOLNWOOD, A NATIONAL BANKING ASSOCIATION

and delivered, irand by which said Note the Mortgagors promise (o pay the said principal sum and interest
DATE on the balance of principal remaining from time to time unpaid at the rate
pereent per annum in instalments (including principal and interest} as follows: *SEE RIDER ATTACHED

HERETO AND MADE A PART HEREOF.

Beolors o-more~-oirthe

—thereafisr-H i -said -roie is-FHy paid-ongepi Lhat-the finesl-paymeptofprineipal
and- it eresls <k not sosnos i ~shall -be- due- -on-the . All such payments on
account of the indebtedness evidensed by said note to be {irst applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each instalment unless paid when due shall bear interest at the rate
of *k per annum, and al o/ wwid principal and interest being made pavable at such buanking house or trust
company in LINCOLNWOCU llinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such aproinument, then at the office of THE FIRST NATIONAL BANK OF
HOEKDCERY, LINCOLNWOOD, 6401 N. nINCAOLN AVE,, LINCOLNWOOD, IL 60645

NOW, THEREFQORE, the Mortgagors to secure the payaent of the suid principat sum of money and said interest in accordance with the
terms, provisions and Hmitations of this trust deed, and i porformunce of the covenants and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of Aol Follar in hand paid, the receipt whercof is hereby acknowledged, do by these
presents CONVEY und WARRANT unto the Trusice, its succesiovrand assigns, the following described Real Estate and all of their estate, right,
title and interest therein, situate, lying and being in e  CITY OF CHICAGO COUNTY OF

. COOK AND STATE OF ILLINOIS, to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND WALE A PART HEREOF.

T WAS FUEPARED BY CHARLES A. GREENSTEIN
(15 INSTRHMEINT WAS PHERARED BY
T s Howiit LNCOLN AVEAIUE, LINCOLRWOOD, ILLINOIS

** SEE DEFAULT RATE ON RIDER ATTACHED HERETO AND MADE A PART HEREQF

which, with the property hercinafter described, is refecred to herein as the “premises,”

OGETHER with all improvements, tenements, casements, fixtuses, and appurtenances thereto belongiag, and all rents, issues and profits
thereofl for 5o long and during all such times as Morigagars may be entitled thereto (which are pledged primari’y and on a parity with said real
estatc and not secondarily) end all apparatus, equipment or articles now or hereoufter therein or thereol uses to supply hear, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), und ventilation, iscluZay | (withoul restricting the
foregoing), screens, window shades, storm doars and windows, floor coverings, inador beds, awnings, stoves and” wcer heaters. All of the
foregoing are declared to be 2 part of said real estate whether physically attached thereto or nol, ard it is agreed #hatall similar apparatus,
equipmesit or astictes hereafter placed in (he premises by the mortgagoss or their successors or assigns shall be consideres 2o canstituting part of
the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and apon the uses and
trusis herein set forth, free from abl rights and benetits under and by virtue of the Homestead Exemption Laws of the Staiz ol Iinois, which
said rights and benefits the Mortgagors do hereby expressly releuse and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 {the reverse side of
this trust deed) are incorporated herein by reference and arc a part hercef and shall be binding on the mortgagors, their heirs,

successgrs and assignsy’}

\1}1' ESS t{q‘? ré and seal of Mortgagors the day and year first above written.
; iy

el { SEAL ) [ SEAL |
RONALD NAXBERG_\:'"/"“//

[ SEAL ) | SEAL |

a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT _RONALD WAXBERG

STATE OF ILLINOQIS, % I, MATHII DA SZAFRANTFEC
S

County of CO0K

who personully known 10 me te be the same person whose name 3’ S subscribed to the
forepoing instrument, sppeiared belore me  this  day in person  und  acknowledged  that

he signed, sealed and delivered the said Instrutent as his ftee and

ntary act, for the uses and purposes therein set forth.,

eroieral sEAl
LIHILDA SZAFRANIECY
yary Wil Uhos ot der Given under my hand and Notarial Ses) this

- 'r-'/{a
/ S

day of. ij'MWAA-1 19:?’? .

Bommission ;3 12,280 tyn i 7
o A s tj(_{., Cell m g Fvnecse Notary Public
Norarial Seal ‘// /

Form 807 Trust Dead — Individual Mortgagor ~— Secures One Instaliment Note with Interest Included In Paymeﬁt.
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The principal sum and interest to be payable in installments as follows: § 221.60 or
more on the 1lst day of  APRIL , 19 87 and § 221,60 or more on the
1st day of each and every month thereafter until said note i35 fully paid, except that the
final payment of principal and interest, i{f not sooner paid, shall be due on the 1st
day of  MARCH 2016, T

Interest on said note shall accrue at a rate per annum equal to the (nterest rate index in
effect each day, which rate shall change when and as the interest rate index changes, All
instalment payments received on said note shall be applied first to the payment of interest
accrued to the date the Instalment {s paid, and any amount remaining from an instalment after
application to intarest shall be applied in reduction of unpaid principal, Interest on said
note shall incredse to a rate per aonum equal to the sum of the interest rate index in
effect each day plus~§%, which rate shall change when and as the interest rate index changas
after the due date vi-the final Instalment or upon default until all liabilities are paid,
Interest on sald note will be computed based upon a 365-day year for the actual number of
days elapsed, The interest rate index is the moving average each month of the highest "Prime
Rate” as published in the Momey Rates section of The Wall Street Journal each business
day. The Prime Rate In effect ©On non-business days shall be the highest Prime Rate
publlshed n The Wall Street “Jowrnal on the Limedlately preceding business day., Any
interest rate index change shall be Cffcctive as of the [lest day of the second month
Lmmed Lately following a change Lo the iaterest rate index for any month, Tf the fndex [s uo
longer available, the bank will choose’ 4 new index in its sole discretion and will send
notification of this choice, The instalment  payments dJue under sald note shall be changed
ag of the flrst day of the month following the eflective date of any change in the interest
rate Index to a monthly payment amount sufficieit)to repay the loan based on a 29-year
amortization from the original date of said note at the new interest rate. Bank shall glve
notice at least 25 days prior to the effective .date of any change in the instalment
payment pursuant to a change in the interest rate index'as herel{nabove set forth,

In addition to the payments called for hereln, Mortgagors shall deposit monthly with the
holder of the Collateral Tnstalment Hote a sum equal to 1/12(0F. the annual Real Estate bax
bill based upon the last ascertainable tax bill as Tax Reserve. 4ll deposits made pursuant
to this tax reserve clause shall be on a Pebtor-Creditor relationship, and the holder of said
regerve shall not be obligated to pay any interest thereon, same being spacifically waived by
the Nortgagors hereunder. Holder of said reserve does not assume the oblization of paying
the real estate taxes, and it shall remain the obligatien of the Mortgagors - to secure such
funds from the reserve to pay such taxes when due, or in liey thereof, Mor:gagors shall
establish an interest bearing pledged savings account in accordance with the viovisions of
Illinois Revised Statutes, Chapter 17, Paragraph 4906,

87097652

TRANSFER OF THE PROPERTY; DUE ON SALE

If all or any pari of the premises or any interest in it is sold or transferred without the
prior written consent of the holders of the Note hereby secured, the holders of the Note may,
at their option, require immediate payment in full of all unpaid indebtedness secured by this
Trust Deed,

It the holders of the Note exerclse this optlon, they shall give Mortpagors, their helirs,or
executors, administrators or assigns, notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which
Mortgagors, their heirs, executors, administrators or assigns, must pay all indebtedness
secured by this Trust Deed, T1f Mortgagor, thelr helrs, executors, administrators, or
assigns, fails to pay all the indebtedness prior to the expiration of this period, the
holders of the Note may lnvoke any remedles permitted by this Trust Deed without further
notice or demand on Mortgagors,their heirs, executors, administrators or assigns,
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