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MORTGAGE _
U? to LB EEE O

THIS MORTGAGE ("Security Instrument™) is given on ............ February 14, ., .
19...87... The morigugoris ... Jerxy. Satrapa.and. Jarsslava. Satrapas. his wife...
.. ceeicrsnenesarerniser st e tetsnssaeants “Borrosver") This Security Instrument is given 10 ..o by 1!
FIRST FEDERAL SAVlNuS " SOCIATION OF WESTCHESTER , which is orgamzed and eustmg
under the laws of .. The dnited. Srates.of. America.. .and "WHOSE AAATESS S —overrrveoesrerseeesereesssomereeeeeseessesosemns
2121 South Mannheim Rea: .—,.rVeS.t.c.he.S.t@.r,..lll.ino.l.s.ﬁD.l.ﬁ.S ................................................... - ("Lender™).
D e Thousand and 00/100 - . - . .=..=..=.5.

datcd lhe same da!e as thlS Seu. ut, Inst'umem ("'Note™), which ]')I‘OVldCb for monthly payments, with the full debt, if not
paid earlier, due and payable on. Ll Eebrvary. L4, 1397 ..., This Security Instrument
secures to Lender: {a) the repayment Of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance ~£ Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h:reb) mortgage, granl and convey to Lender the following described property

Cnok County, llinois:

...............................................................................................................................................

a€r
-2
|
Barrower owes Lender the Drincipal sumof ... o
-Dcl!ars (U S $..85,000.00...... }. This debi is evidenced by Borrower's note CQ
-2
=
Pt
Y

located in
Parcel 1: Lots 379 and 380 in Georjze F: Nixon and Company's Fairview Addition to
Westchester, being a subdivision in thto-East 1/2 of the South West 1/4 of Section
Twenty-one, Townghip 39 North, Range 12, Fzst of the Third Principal Merildian, in

Cook County, Illinois.

Parcel 2: The East 1/2 of the vacated alley lying West and adjoining to Parcel 1,
in George F. Nixon and Company's Fairview Additlinn to Westchester, being a Sub-
division in the East 1/2 of the South West 1/4 ©of Saction 21, Township 39 North,
Range 12, East of the Third Principal Meridian, ii /Jook County, Illinois.

25

Permanent Index No. 15-21-320-017
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a7 .
which ]msvthe addre.&.s of ... e 2106 Hull Ave. y errenraerand Westchester ... .
. {Street) {City)
HINOIS v B33 {“Property Address™); ,

[Zip Code)

ToGouTHER WITH all the improvements now or hereabter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrunient. Ajl of the
forcgoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any

encumbrances of record.
TiH15 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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and In T ¢ Charges. Horrower shall promptly pay when due

1. Pavment of Principa terest; payment and La
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay
to Lender on the day moenthly payments are due under the Note, uniil the Note is paid in full, a sum (**Funds'’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be keld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pany Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payabte prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid io Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amounl necesse: ¢ t¢ make up the deficiency in one or more payments as required by Lender.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior'tn the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #:air.st the sumns secured by this Security Instrument.

3. Application o1 Fayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 'and 2 shall be apriiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to umounts payable dnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Horrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n racananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person 2wed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shalf promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any aer which has priority over this Security Instrument unless Borrower: (a}
agrees in writing lo the payment of the obligatiorrseCured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ol thedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an; part of the Property; or (¢} secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to4niy Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or wike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improviements now existing or hereafter erected en the Property
insured against loss by fire, hazards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amoapds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (6ia)l give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower

Unfess Lender and Borrower otherwise apree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’szecurity is not lessened. 1 the
restoration or repair is not economically feasible or Lender’s securily would be lessened, 1l e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any edcess paid to Borrower. If
Borrower abandons the Property, or does not answzr within 30 days a notice from Lender that th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provesras o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30:435 period will begin
when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shziinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting
from damage to the Property prior to the acguisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substannally
change the Properiy, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment.

026024
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This Rider is made this l4th day ‘of February s+ 19_g7 , and
is incorporated into and should be deemed to amend and suppliement the Mortgage
(the Security Instrument) of the same dace given by the undersigned (the "Berrower')
to secure Borrower's Note to First Federal Savings and Loan Association of
Westchester (the "Cender') of the same date (the "Note') and covering the property
described in the Security Insctrument and located at 2106 Hul

In addition to covenants and agreements in the Security Instrument, Borrower
and Lender further agree as fullows:

Any provision of said Mortgage or other such instruments exccuted in connection
with saild indebtedness which are inconsistent with the provisions of this Rider,
including but not limited to the interest rate, monthly paymenc, notice to Borrower
and prepayment are hereby amended or negated to the extent necessary to conform such
inscruments to the provisiens of this Rider.

This Mortgage is to Secure to lender on conselidation of the repayment of the
Revolving Line of Credit indedtedness evidaenced by a Line of Credit Agreement and
Disclosure Statement {Agreement) of even date herewith and by Borrower's Variable
Interest Rate Promissory Note ("Note') of even date herewith, in the principal sum
of U.S. $__85,004.00 or so much thereof as may be advanced and outstanding
with interest tonedewon, providing for monthly installments of incerest with the
principal balance. 0% . the indebtedness, if not sooner paid or required to be paid, due
and payable 7 e ( 1n ' years frow the date hereof: the payment of all

PRITN

other sums, with intdresrs herceon advanced in accordance herewith to protect the

criginal Loan amount; and /the performance of the covenants and agreements of Borrower'
concained herein and in =ie Agreement and the Note. The Agreement, Note and this
Mortgage are collecrively reilerred to as the "Credit Documents®. The {redit Documents
contemplate, and this Mortgage permits and secures future advances.

ck

security of this Mortgege, any tuture advances must have the same priority of the ag;
=
Fa
by

Borrower acknowledges that the Noce calls for a Variable Interest Race, and
that the Lender may, prior to thewergiracvion of the term of the Notecancel future
advances thereunder and/or require repoyment o!f the outstanding balance under the
Note. 1in this regard, the Note provisioses set forth varbactim below relate to the
variable interest rate and the Lender's/ sprion to require repayment prior ro
ecxpiracion of the term of the Note or to cadoel. future advances for reasons other
than default by the Borrower.

The ftirste three paragraphs of puragruph 3 ol the Noteenticled "Interest
(Variable Race)" provide as follows:

The annual intervest rate applied to the autscending principal balance on this
Note is caleutaced daily and is equal te the Prime Sace plus one (1) percentage
point. The Prime Rate is defined as the Prime Ratewas reported in the Money Rate
section of The Wall Screet Journal. In the cvent that The Wall Street Journal
stops reporcing che Prime Rate, the Lender will select wecomparable index as a
substitute for the Prime Rate and notify you of the change. L The Wall Strecet
Journal reports two different Prime Rates, the Lender will selécr the higher of the
two Prime Rates as the Prime Rate in determining the annual interect rate. The
interest is payable monthly and is due by the 20th day after the d{tiatement day.
The interest is determined for each monthly billing period by applying. a daily
periodic rate to each day's ending loan balance. The dailyperiod race nay
change from month to menth: it {s set avr the beginning of each monthiy bliling
period. The daily period rate is 1/365th of the annual interesc race 4pplicable
to that monthly billing period (carried to five decimal places).

There is no maximum limit on increases in the annual interestc rate, ancg
decreases in the annual interest rate are mandatory as the Prime Rate declines.
Conversely if the Prime Rate fncreases so will rthe annual interest rate and that
may increase the monthly interest payment. The annual interest rate will decrease
if the Prime Rate decreases and that may reduce the monthly interest payment.

For the-monthly billing period which began on February 1, 1987 , the
daily periodic rate was .02328 %(which corresponds to an annual interest
rate of _ 8.5 %). The daily loan balance shall be computed by cvaking the principal
balance of all Borrowings at the beginning of cach day, adding ary Borrowings posted
to Lhe Account that day and subtracting any principal payments poested to the Account
as ol that date. The interest beglns to aceruse on the date that a Borrowing s posted
to the Account.

Paragraph 6 of the Note entitled"Call Option'"” provides in its entirety as follows:

"Without cause, Note Holder can either (a) cancel my right to any future advances
under my line of credit without requiring prompt repayment of my outstanding principal
balance (that is, "Ereeze' the line), or (b) cancel my right to any future advances
and also require prompt repayments of my outstanding principal balance plus accrued
interest and other charges imposed on my creditc line {(that is, 'terminate® the Line).
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Note Holder may do either of these things by giving me written notice of its
election to do so. To be effective, the notice must be given within three {(3) )
business days before or after either the fifth anniversary of my signing this Note
or any subsequent anniversary date up until the tenth anniversary date. The .
notice must be sent registered or certified mail, addressed to me at the Property's
address {or such other address as I have given Note Hplder). The notice will be
deemed to have been given on the date it is deposited in the mail regardless cf when
1 actually receive 1it. .

1f Note Holder Rives me such a notice my right to any future advances under
my line of credit will expire as of 12:01 a.m. Central time, on the eleventh {(1ith)
calendar day after the notice is given. For example, if the notice is given on May:
15, my right to future advances will expire at 12:01 a.m. on May 26, 1f the notice-
specifies that Note Holder is terminating my line, rather than merely freezing it,"
] will be obligated to repay my outstanding principal balance, and all accrued
interest and other charges imposed onr my credit line, no later than one hundred
and twenty (120) calendar. days after the notice is given. If the norice specifies
that Note Holder is freezimg my line, rather than terminating it, I am not obligated’
to repay -uy)outstanding principal balance until the Due Date, provided, however, that
Note Holder will still have the right in accordance with and at the time specified
in this Note. ~to give me a subsequent notice terminating it entirely, thus advancing
the date prinsizal repayment is due''.

EVENTS OF DEFAULT

In addition teo vhe Event of Default caused by the sale or transfer of all or
any part of the Proper®y, or any interest therein, which event is specifically
covered in paragraph 17 ~f the mortgage, set forth below is a list of events which

"will constitute Events of /D:ifault. The events are: (A) Borrower fails to make any
payment; (B) Borrower fails tn comply with the terms of the Neote or this Mortgage
which secures the Note; (C) /any application or statement furnished by the Borrower
is found to be materially falce; (D) the Borrower dies; (E) the Note Holder
reasonably believes that the Prorerty held as collateral has declined substantially
in value; {(F) the Borrower changés his or her marital status and transfexs his or
her interest in the Property securiig the Note tc someone who either is not a
signer of all Gredit Documents or is a-signer of the Credit Documents if such . _
transfer, in the Note Holder's reasonzble judgement materially impairs the security
for the Naute; (G) Borrower files for banliruptcy, or bankruptcy proceedings arxe .
instituted against the Borrower and not diswissed within sixty (60) calendar days
under any provisions of any state or federa) Fankruptey law 1n effect at the time
of filing; (H) the Borrower makes an assignmen. {or the benefit of his ox her
creditors, becomes insolvent or becomes unable(ty meet his or her obligations
generally as they become due; (1) the Borrower-farther encumbers the Property or
suffers a lien of or encumbrance to be filed againsc the Property, which lien or
encumbrance in Lender's reasonable judgement jeopardfizis Lender's security for the
line of credit described in the Note and Agreement; (J) Dorrower defaults under
any credit instrument or deed of trust evidencing or secyriug a loan to Borrower
which loan has priority in right of payment over the line /ui credit described in the
Credit Documents or whose lien has or appears to have any priority over the lien
hereof or any other creditor of Borrower attempts to (or actwilly does) seize or
obtain a writ of attachment against the Property; (K) Borrower [ai.s to furnish
personal financial information upon request of the Note Holder irsmicime to time.

Upon default, the Note Holder at its option may refuse to allocw additional -
borrowings and declare all amounts owing to the Note Holder to be inmediately due
and payable. : ‘

All of the terms, conditions and provisions of the Agreement and Hote are by
these references incorporated herein as if set forth in full. Any Event of Default
under the Note or the Agreement shall constitue an Event of Default hereunder, '
without further notice to Borrower.

Time is of the essence in this Mortgage and the Note and Agreement.

By signing vhis, the Borrower(s) agree(s) to all of the above. .

LAt Gjﬂzbﬁ/ (Seal)

Jo¥ry Sgfrapa ., 7/ —~Borrower

s fdray - (Seal)

éﬁaroslava Sgtrapa ¢ -Borrower




