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TITLE RO : o
_ o (NAME)
, L 8709_‘7115 7 1425 LaKe Cook Rd, Deerfield, IL 60015
{ADDRESS)

LOAN NO.

MORTGAGE '

THIS MOATGAGE s mado this .. 12th_,,_._ . dayol _ February g 87

pale J Bugno and Marcia A Marconi, his wife in joint tenancy

{hereln "Bofrower") and tha Morigagee, Travenol Empioyees Credit Union, a corporation organized and existing undaer the laws of The Slate of Illingis,
whose address | IS 1425 Lake Cook Hoad Deerfield, lllinois 60015 (herein *'Lender™).

., betwaeen the Mongagor,

WHEREAS, BORHOWER has emered iMo a limited opan-and variabte rale Agrnement with the Lender dated February 12 z 1987
(hereinaller AGRE&MENT) under which Borrower may from time to tima, one or more times, obtain loan advgncegent to exceed al any one time an ag-
gregate principal sum of Sixty e e e e ... DOLLARS (3 -,

o : . Sa.xty thousand
from Lendnr on a securad line of cradit basis; thal said Borrower is indebled o the Lender in the pﬂn(del sumof =
DOLLARS (S 60, 000.00 ___)which indabtedness is evidenced by said AGREEMENT providing for monthly paymenls and for an adjust-
able rate of intarest and is due and payabie an March 15, _ —_____..with an option hy the Lander 10 extend said Agreement
and this Mortgage. - - . Lot S R :

‘TO SECURE: to Lander d, the rapaymem of the indobtledness evidencad by the Agreemaont, with interest lhereon the payment of all other sums,
wnh inerest thereon, advancod ir accordance herawith to protect the security of this Morgage, and the performance ol the covenants and agreements
cl Borrower herain conlainadt, wne () tho repaymant of any furture advances, with interast thereon, made to Borrower by Lander pursuant to paragraph
24 heracl (herein "Future Advancss) Borrower does hereby mortgage, grant and convey to Loender the following described property locsated in the
‘County of Cook A\ e , State of llinois: - -

see attécfﬁxenﬁ:
T

-

,;é .
o

" 08-10-201 -024-1497 \
1615 E. Central Ave, Arlington Feights, 'IL 60005

(street) (city)

Parmanent index Number:

which has the address of -

(herein "Property Address™);

(state and zip code)
<. TOGETHER with all the improvemenis now or heroatlter erectad on Lhe property, and all g& semer s, rights, appudenances rents, royatities, mineral,

oil and gas righis and profits, water, waler rights, and water stock, and all lixtures now or heresirattached to tha-properly, all of which, including
replacemants and additions thereto, shall be deemad to be and remain & part ¢l the property cavared by this Morigage: and all of the loregeing, together
with sald properly (or the leasehold astate il thls Mongage is on a leasaehotd) are herein referred to as the “Propeny”.

BORAROWER covenanls thal Borrower is tawfully scisad of the estate heinby conveyed and has the ngat ichneripage, granl and convey tha Proper
ty, thal tha Property is unencumbored, and that Borrowe: will warrant ang defend genarally the title 10 the Propai ly against all claims and demands, sub-
{ocl to any declarations, easoments or restrictions listed in a schadule of excoptions to coverage in any title insurancy poiicy insuring Lende’s interest in
the Properly. -

UNIFDAM COVENANTS. Borrower and Lender covenant and agree as ionows

-1. Payment and Principai and lnterest. Borrower shall promplly pay when due lhe prmcipal of and mlerest on :hs ndebtadness avidenced by
the Agreement, and lale charges as providad in the Agreement, and the principal of and interast on any Future Advances secure( Ly .his Morigage. -

2. Payment of Taxes, Insurarice and Other Charges. Borrower shell pay all taxes, hazard insurance preriums, assessments, and other
.charges; fines and impositions attributable to the Property which may attain a priorily over (his Securily Instrumant, and leasahold payments or ground
rents, if any, by Borrower making payment, when due, directly ta the payee thereal. Eorrowar shall promptly furnish lo Lender all notices of amounts due
under this paragraph-and Borrower shalt promplly furnish to Lender raceipts evidencing such payments. Borrower shall-promptly discharges any ken
which has priarity over this Security Instrument: provided, that Borrower shall not be reqguired lo discharge any such lien so long as Borrower: (a} shal!
agree in writing to the payment ol the abligation sacuzed by such llen in a manner acceptable 10 Lender: (b) shall in good faith contest such lien by, or de-
fend against encorcermaent of such lien In, lepal proceedings which in the opinlon of Lender cperate 10 prevent ihe enforcement of the lien or forfeiture of
the Proparly or aay part thereol: or (g)-shall secura ftom the holder ol such lien an agreement in a lorm satisfactory to.Lender subordinating such lien (o
this Sacurity instrument. . . : :

" M Lender determines that all or any part of the Property is subject to a lien which may altain a priority cver this Securily Instrument, Lender shall send
Borrower notice identifying such lien. Borrewer shal! satisfy such fien or take one or more of the actions sel forth above within ten days of giving of notice.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreemenl and paragmph ]
hemof shall be appliad by Lander first in payment of interest payable on me Agraement then 1o the unpaid balance of the Agraemem

4, Hazard Insurence. Borrower shail keep the improvements now existing or herealter erec!ed on the F’ropeny 1nsured agamm ioss by fire,
hazards included within the term “extended coverage'’, and such olher hazards as Lender may require-and in such amounts and lor such periods as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required ta pay the sums
securad by this Morigage.
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- 23. Terms of Agreemant. The open-end variable rate agreemeant which this mortgage secures contains provision allowing for chnnges in the in-
terest rate every month. The Borrawer and Lender further covenant and agree as (offows: . ..

A INTITALRATE T T e 8.0 .
. The AnaullPemntlge Rslcolmtamsl underthhAGREEMENTshall be__ 27 _ %andadailyperlndlcrateof -02192%

(®) CHANGEDATES - T s : . ’ S ‘ L L.

C,ommenciag on the date oi thlsAGHEEMENT the nteresi rale may be adjusted by T.E.C.U. on the. ﬂrsl day of each month, Thase dates shail be
known as “Change Dates"'. . ) L

* (C) INDEX e e . : :

. Changes in the.inlerast:rate shnll be based upon changes in the “Index'". The Index shall be the hlghes\ domeslic Prims Hate as raported In the

Money Rate Section of the Midwas!1.Edition.to-The Wall Strast Journal on the Jasi business day of the month iImmedistely preceding the beginning of each
bilting period.. i the Wall Street. Journal atops reporting the prima Rats, or if the Prime Rate is not available on the said last business day, then T.E.C.U.
will choose a comparable index as a-substituta for the prime Rate and will notify the Borrower of such change. . L . .

This AGREEMENT has an "Inltia? tndex figiraof _7=5 "o,

(D) CALCULATION OF CHANGES
. Prior to each Lhange Date, T. E G shall determing any change in the interest tate, and shall calculats the new inlerest rate by addlng ona-nalt (Ve)
ol ong parcent (1%) 1o the Curram lndex T.EC.U. w.rr round the ‘result of this addition to the nearest one—etglh of one parcen!age polm {0. 125%) This
. rounded amount will l- RN naw Inlerest rale’ until the next ‘Change Data if tha new interest rala increases or decreases. my mumhly payment may alco

mcrease ordecrease Ce e N
- . M L [ N 4

(E) EFFECTIVE DAT:C! IANGES ~ Coe : :
‘Mv new Inferest rate Wit ofor. wa offeciive on each Changs Date nnd | wiit pay the amount of my new monthly pnymeni baglnnlng on tha Chlnga !
Date unnl the arnoum or my faontil ,.nymem changos agnln I . . L

(F) DISCLOSURES : .
T.E.C.U. will send slaiaments at Iee..! 4 uanerly reﬂacnng changes Iri the |mere'=1 rale and paymams durmg the qunnedy period Ths dtsclosure shan
reflect the change of the imarest rate, if an_-and the amsount of the naw payment, and other ‘ransactions in the account during the pennd Such statemant
shall be presumed correct’ Unliss B6rrower noti%es T.E.C.U. I writirig af any error within sixty (60} days after the closing date of the billing perios..

- - FUTURE'ADVANCES UPON REQUES” OF ' BCRROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS: HORTGAGE
'E'MA\’ mne FUYURE AGVANCES TO BORARDWER S /CH YUTURE ADVANCES, WITHINTEREST: TI'IEREON SHALL BE SEGU‘RED BV THIS MOR-
N 7GAGE WHEN EVIGEHCED BY AGHEEMENTS STA‘I '"G T‘CATSA!D AGREEMENT i§ SECURED HEREBY A T L .

.- 5, 3 f..‘iE AN OPEN-END VAHIABLE RATE AGHEEHEHT (A HE\‘OL\"‘HG LOAH ) AHD
SHALL SECUFIE MOT ONL,!, THE EXISTIHG INDEBTEDNLQ" ! dDEH SAID AGREEHENT aUT ALSO S'UCH FUTURE ADVANCES WHETHEH

LSUCH ADVANCES. ARE OBLIGATORY, QR TD BE MADE AT Tel: OPTION OF THE LENDEFI OR OTH ISE, AS ARE MADE WITHIN TWENT Y
.- (20).YEARS FROH TJHE DATE OF; S&!D AGBEEMENT TO THE SAH!’ EXTENT AS IF SUC«H FUTUFIE ADVANCES WERE MADE ON THE DATE OF
. THF_EXECUTION QF THEIFI MORT%GE,)}ALTHOUGH THERE MAY SE NO ADVANCE MADE AT THE TIME OF THE EX.ECUTIbN OF SUCH MOR-
. TGAFE AND ALTHOUGH E MAY BE NO INDEBTE ESS OUTSTI ND NG »lT 'I'HE TlHE ANY ADVANCE IS MADE,

"

26. Walver of Homestead. Borrower hereby waives all right of homastcad Jxamp(ion inthe Prcperty

. N WITNESS WHEREQF, Borrowser has exacuted this Morigage. T AN s

L

HEGBGT:?J .KJ.NI‘D" ‘%BDJ
o1 'I .:.,éD LR—m D% ¥ ho?
a:8T:8T IR/BT/T0 FI4D weNi 'LGGO v

Ny T~ J.d30 -
Ststa of llinols, _ COCK . County SS:

T e

1, E.W. Swanson ‘ . aNotary Pubiic in and for said county and State, do hereL ;- Jariy that
Dale J Bugno and Ma.rCJ.a A Ma.rcoru, h.ts wife in joint tena.ncy

personauy kndvin to ma fa be the same person .,..§______whoss rame S _8YE€ ___ subscribedtothe fomgolng inmreny, -ppeated befora =

IR '

‘me tms day in person and acknowledged that _&LSIQned and delivered the sald mstrumem as ._thElr __tree’ and ‘y.plunlary act, 1or1he‘ @

" uses and purposes therein set forth. ~
Given under my hand and omcial seal. mis 12th_ dayet_ February e 87

My comm:ssmn Bxp!res

soasts o EE R AR A

{(Space Balow This Line Reserved Far Lender and Recorder}

MAIL TO:

Travenol Employees Credit Union
1425 Lake Cook Roed - -
Deerfield, 1L 60015 -

87097115
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