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T R AR : Torrance Campbell
TITLE NO. o vmy (MAME)
R 8 097116 | 1425 Iake Cock Rd, Deerfield, L 60015
S : (ADDRESS)
MORTGAGE ) o )
THIS MORTGAGE is mado this _ l3th . dayof __February [P [ 87 . between the Mongaqor,

_..Steven“s__mzssell_a_wn.dcwer S
therala “Borrower”), apd the Mortgagee, Travenol Employees cred!l Unien, a cnrpnra!mn organlzed and existing under 1he laws of The State of iHtinots,
whose address is 1425 Lake Ccok Hcad Deerfield, Mincis 60015 (herein “Lendpr")

WHEREAS, BOHROWEH has enlered inio a imiled apen-end vanable rate Agreement wnh 1he Lender daled _FEbrua-rY 13 T 1987
(hereinafler AGFIEEMENT] under whrch Borrowar may trom time to ime, one of more times, oblain loan advances not 1o exceed al any one time an ag-
gragate principal sum of __one hundred seventeen._thousand . . . DOLLARS (s 117,000.00_
from Lander on a securad line of credll basrs thal said Barrower s indebted {0 lhe Lender in the principal sum of _One_hundred sevent%ﬁom
DOLLARS (8 117,000:00 '~ ' ' ywhichindebiednass s evidenced by said AGREEMENT providing for monthiy payments and for an adjust-
able rate of iMerast and is due and payab!e on d_Ee.bnlaqr,ll,,*lggz._g e %ith an option by the Lender 1o extend said Agreement

and this Moerigage. X [ . ot

TO SECUHE to Lencac {a) the repayment 0! Ine indebledness evidenced by the Agreement, witn interest 1he:reon the payrment 01 al Diher SUMs,
wﬂh interast theroon, advascad in accordancy herewith to protect the security al this Mortgage, and the perfarmance of the cc.venants and agreemems
of Borrower harein containea, ~no (b} the repayment ol any lurture advances, with intarest thereon. made 1o Borrower by Lehder pursuant 1o paragraph
24 hereo! (haroin “Future Advanc s), Borrower does hereby morigage, grant and convey to Lender the followmg descnbed propeny Jocalsd in the
County of Cook , Stale of llinois: . .

et e T Lot

Lot 134 in Smith'and Hill's park Ridge Manor Unit No. 2, being .
. a subivision of the Sowth 1/2 of the North Bast 1/4 and the Scuth .
. Bast 1/4 of the Nortiiwest 1/4 (except the West 217 feet measured .

on the North and South Jine thereof) of Section 22, Township 41 .

North, Range 12 East of the Third Principal Mer:.d:r.an, :r.n Cook

County, Illlnols.

pco o

Parmanan! Index Number: .- 09"22"2‘}1_021; n . . - L L L ..

which has the address ot - __1465 Marcus Ct., . e RPark Ridge . : —
{streel) {city) -
- Illinoigs = 60068 . . ] ﬁH._‘_m._ (herein “Progerty Addrass’'};

{state and zip code)
TOGETHER with all the Improvements now or hereafter erected on the property, and all easemsits, frights, appunanances rents, royallies, minerai,

olt and gas rights and profils, water, -water rights, and waler stock, and all fixtures now or herwa’ e: attached to the. propeny, all of which, inciuding
replacements and additions thereio, shalfl be deemead to be and remain a par o! the propeny covercd Ly his Morigage: and ali of the ioregoing, together
with said propeny {or lhe Iensehold estate if this Mortgage is on a leasehold) are harein referred to as the ""rnoeny

BORROWER covenanis that Borrower is lawiully seised ol the estate hersby conveyad and has the righl tO noﬁgage. granl and convey the Proper-
ty, that the Property is unsncumbered, and thal Borrower will warrant and defend ganerally the tille 1o the Prop<ty aoainst alt claims and demands, sub-
jact to any dec! ar'uions sasaments or rastrictions listed in a schegule of exceptmns to coverage in any lilta insuran e peolicy insuring Lender's imerest in
the Property. )

UNIFOHM COVENAMTS. Borrower and Lender covenant and agree as follows:

1, Paymam and Principal and Intorest.  Borrower shall promplly pay whon duo the principal of and interest on the ﬂr}m.-«.lness evidenced by
the Agreemant, and late charges as provided in the Agreement, and the principal of and irderest an any Fulure Advances spcuret by this Mergage.

2. Payment of Taxes, Insurance and Other Charges. Barrower shalil pay all taxes, hazard insurance premiums, assessments, and other
charges, lines and impositions aliributable to the Properly which may attain a priofity aver this Security Instrument, and leasehold paymenis or ground
rents, il any, by Barrower making payment, when due, direclly to the payea iherect. Borrower shall promptly furnish to Lender all nolices of amounts due
under this paragraph and Borrower shall prompliy lurnish lo Landér receipis evidencing such paymens. Barrower shali promptly discharges any lien
which has priofily over this Securily Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Berrower:  {a) shall
agree in writing to \he paymaont of the cbligallon secured by such lien in a manner acceplable ta Lender; (D) shall in good faith contest such lien by, or de- .
fend against encorcement of such lien in, legal proceedings which In the cpinion of Lander operate o prevent the enforcement of Lhe llen or forfeiture of S

-the Proparty or any pan thereof; or (c) shall sacure from 1he holder of such lien an agreement in a form satisfaciory to Lender subordmalrng such lien ta B

this Security lnstrurnent, - .. . . . R S - . B

If Lender detarmines that all or ahy part of the Property is subject 1o a Hen which may atiain a priority over this Security Instrument, Lender shall send .
Barrower notice identilying such lien, Borrower shal! satisfy such lien or take one or more of the actions set forth above within ten days of giving ot notice. ]

3, Application of Payments. Unless applicable law provides olheryise, all paymems raceived by Landar undar the Agreement and paragraph 1

humof shall lm applied by Londer first in payment of interest payable on the Agreement, then to the unp-nd talance of lha Agreamem

-4, .Hazard Insurance. Borrower shall keap the improvements now axisling or harealter erected on the Propeny insured agamsl loss by fire,
hazards includad within (he term "‘extended coverage”’, and such other hazards as Lendar may require and in such amounts and for such periods as
Lander may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage.
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T 24, FUTURE ADVANCES. UPON-REGUZ.ST OF BORROWER, LENDER AT LENDER'S OPTION:PRIOR TO RELEASE OF THIS MORTGAGE,
" MAY MAKE FUTHURE ADVANCES TO BORROWE', SUCH FUTURE ADVANCES, WITH INTEREST THEREON; SHALL BE SECHRED BY THIS MOR-

§HALL SECURE NQT ONLY THE EXkSTING INDEBTELNF' UNDER SAID AGREEMENT BUT ALSO SUCH FUTUHE ADVANCES. \NHETREH

) TG.AGE. AND ALTHOUGH THERE MAY 8E NO fNDEBTEDNESS OUT' TA IDING AT THE TIME AN\’ AUVANCE IS IIADE

PELYT L& Com e
Lz 81:51 LB/SI/E&\+1§0 MH&& g@on, poot
HERENS 3 VAP, .

23. Terms of Agrnmtm.u NnQaan Eiaa I Q rlA L OQ Q contaifls pm\-isnun allowing for changes in the in»

terest rata every month, The Botrower and Lander further covenan! ang agree as foliows:

_ {A) INTITIALRATE ‘ B.O- BT 02192
' 'rha Annual Pemunugu the of interest under this AGHEEMENT shall ba e % and a dairy peﬁodi« rate o{ :

(B) CHANGE DATES

0o

Commencing orrthe date of this AGREEMENT, the interest rate may be adjusted by T.E.C.U an the first day of each month. Thasa dates shatl be
known as ''Change Dates™.

- {Cy INDEX R D e : e

Changes in the inierest rate shal‘ be based upon changes in the “ingex". The Index shall be the h&ghssx domesnc Prime F\a.te as roponod in the
Money Rate Section of the Midwest Edition to The Wall Street Joumal on the last business day of (he month immediately preceding the baginning of aach
billing pericd. I the Wait Sireet Journal stops reporting the prime Rate, or if the Prime Rale is noi available on the sald last business day, then T.E.C.U.
will choose a comparable index as a substitute for the prime Rate and will notify the Borrawer of such change. .. .

DL IEPRN

This AGREEMENT has an "iAliat fndex’ figureof __7+2 " g,
(D) CALCULATION OF CHANGES
Prior to each Ghange Date. T E C shai de!ermma any change in the imerest rala, and shall calcu!ale the new interest rate by adding one-hall (V)

Cof one percent (1%) 10 the Currem !nde 4‘I' E. c.u. will mund the result of this addilion to the nearest one—almh of one percentage polnt (0.125%:;). This

tounded amount wit' B2 my new interest rale unm the nexf Change Date. )f the new interest rate incrsasas or decreases. my munlhly payment may a!so
increase o decreaSb

" (E) ' EFFECTIVE DT CHANGES - - : . DR - B [ R
" My naw Interest fate will besome effactive on each Change Dato and | wil pay |he amount of my naw monlh\y paymem beginnlng onthe Change
 Dale untif the amount of . y il psyment changes agsln e ;

L3 DISCLOSURES ;

T.E.C.U. will send statemenls atleas quarterly reﬂectmg changes in Lhe lnlersst ra!e and payments durmg the quarterfy partod The disclasure shau'
reffect the change of the Interast rate. If =iy and the amount of the new payment, and other transactions in the account duﬂng the period. §uch statement
shall be prasumed correct tintess Borrower rotes T.E.C.U. in wrhittng of any error within sixty {50) days after the closing dale of the billing period. .

TGAGE WHEN EVIDEHCEDBV AGREEMENTS SIATING ?HAT SAID AGREEMENT S SECURED HEREBY ‘ Tl

l 25 PRIORITY THCS ,Mpgl'!' ‘GE s GIVEN b" ."ZSUBE AN DPEN-E“D VARlABLE HATE AGHEEMEHT (A FIEVOLVING I.OlN ) AND

.. SUCH ADVANCES ARE OBLIGJ\TOﬁ'I’ OR.TG, BE MADE AT ‘HE OPT!ON OF THE LENDEB. OR OTHEFIWISE AS ARE MADE WITHIH TWENT Y
(20) YEARS. EﬁOll JTHE. DATEOF SAID AGHEEH 'I’ TO THE Ss2 JME TXTENT AS IF SI.ICH FUTURE ADVAHCES WERE MADE G‘N THE DATE OF
. THE EXECUTION OF THEIR MDRTGAGE ALTHOUGH THERE Ms‘\’ BE NO AD\'ANCE MADE AT THE TIME OF THE EXECUTION OF SUCH “ON—

26. Walver of Homestead. Borrower hareby waives all right of home strad axemption in the Property. JONTR TR

L 1N WITNESS WHEREOF, Borrower has executed this Montgage, - @ - .7 S T T

H.:GBB 3. )\lﬂfm 4(393
ﬁ-z,g & BID

CIB-3d3G . o, e

Siate of Jlllnois, .&__,,_ngk______.,,_ﬁ_ County SS ____

' E.W. n_ o ,aNotaw Pubhc in and for said cuuntyand Stale do hﬂreb"Cb'.r‘V!hﬂl _ " B

Steven G Russell a widower

’ personally known to me to be the sama person

My commission expiras. 3.' ‘gé J’ !

. whosename _3S_____ subscribedio the {oregoing ins'-urr eny, appeared before

.me lhrs day ln pe!SOT). and acknowladged that ..___,ll%___ signhed and delivered lhe said instrument as .,.h_lE_.____ free and voluntary ar:l. ir;r tte )

uses and purpdses therein set forth:- -

Given under my hand and oﬂlcial seal this 13th ' day of February

_w (Spaée Below This Llna Haéewed Far Lender and Racordar) K}
MAIL TO: \\*nﬂwm N ”:-3ﬂf§
' TR, ' N PP Do
Travenot Employees Credlt Unlon "T,‘ ™ '| . s Lo s CRI [ -

'1425LakeCookRoad TR e Y
 Dgerfield, iL 60015 AT T

/f
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