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SRR 87097 - Torrance V Campbell
TTLEMO. . o T (NAME)
e ’ 1425 lake Cook Rd, Deerfield, IL 60015
(ADDRESS)
MORTGAGE
THIS MORTGAGE is mada this ____ 20t dayq - February : ?ly,, betweenthe Mortgagor. -

Charles B Iundguist and Angeline Tandouist, his w:.fe in joint’ tenancy . =
(herain "Borrawer") and the Mor{gagea, Traveno! Employees Credit Lnjon, a carporalion orgamzed and exussmg undet the laws ol The State of Winols.
whose addross is 1425 Lake Cook Road, Deerlield, llhnois 6001 5 {berein 'Lender™).

WHEREAS, BORROWER has antarad inte a limited open-ond variable rale Agreomem with the Lender dated February 16, 1937

‘ (huroinaﬂor AGREEMENT) under which Borrower may lrom time to time_ ong or more times, cbtain loan advancas nol lo excasd at any one lime an ag

gregate principal sum of Ninety thousand and 00/L00. .. .. .. . DOWARS{E. .80,000.00 ... ..)

from LLender on a secured ling of credit basis; that said Borrower is indebted 10 tha Lender in the principal sum of n;getx_tbgésm a-Gd c0/100
QOLLARS {5 90,Q00.00 - } which Indebtedness is avidenced by said AGREEMENT providing los monthty payments and {or an adjusl-

able rate of interest and is due and payable on_ March 15, 1592 ____.with an option by ihe Lender to extend said Agreement

and this ‘Maortgage.
" TO'SECUSE 10 Lender {a) ihe repaymant of the indebtedness evidencad by the Agreement, with interest thereon, the payment of all other sums,

' Wwith m\erest theraon advanesd m accmdanca rarpwith 1o protect he security of this Morigage, and the petformance of the covenants ang agreemenis

of Borrowsr herem contalned in7i (b) the repayment of any turture advances. with intcrest therson, made 10 Borrower by Lendor pursuant to paragraph
24 heroof (herein "'Future Adranc sy, Borrower does hereby mengage, grant and convey to Lender the following dascribed grcpeﬁy located in the

Coun!yor - __Cook { , State of Minois: - ¥ o

1ot E‘lfteen (15) in dJ;zck S:_:-. (6) in A, T. McIntosh and Ccmpany 5

Addition to Des Plain:s Heights being a Subdivision of that part

EBast of Railroad of the .:o 1th Half (1/2) of the South East Quarter .

(1/4) of Section Twenty {Z0,, Towhship Forty-(ne (41l) North, Range. .

Twelve (12} East of the 'Ihlrc? Frincipal Meridian, and of that part o
West of Des Plaines Road of Jouth Half {1/2) of the South West -3
Quarter (1/4) of Section Twenty -One {21), Township Forty-One (41) o
North, Range Twalve (12) ., East ot me Third Prlnc.1pal Meridian L)
(except Four (4) acres in the North . Zast corner) in Cook County, T =2
Ill:Lno:Ls. o ?;:

-3

09-20-413-015 Tr

Parmanent Index Number: N A A _ —

: (state and zip code}
. TOGETHER with gil the impmvements now of hergafiar erected on the property, and all e isemun's, rights, appurlenances, rents, royalties, mineral,

which has tha address of 1522 Centexr St g . Des_Plaines :
(straetl) {city) :

Tllipois 60018 - o i © (herein “Propeny Address’), *

»

3

- oif and gas righte and prafits, waler, waler righis, and water slock, and all fixlures now or herezite- atlached to the property, all of which, including

raplacements and additions thereto, shail be deamed to be and remain a part ol the property covered Ly this Mortgage; and ail of the foregoing, together
with said proper‘ty (or the leasehold estate it this Mongage isona leasehold) are herein referred to as the “Poparty™.

. BORAROWER covenants that Barrgwer is lawlully seised of the astate hereby convayed and has the dgat tan vangage gram and canvay the Propar-
ty, that the Property is unancumbered, and that Borrower will warrant and delend generally the litle to the Proper ty against ail claims and dgmands, sub-
lact to any declarations, sasemants or restrictions listed in a schedule of exceptions to coverage in any fitle insuranc po cy lnsunng Lander's inferest in

" the Property.

UNIFORM C-OVENANTS Borrowet and Lendar covenant and agree as follows:

1. Payment and Prlnclpnl and Interest. Borrower shall promptiy pay when due the principal of and mlerast an (he mdearedness ewdsnced by
tho Agreemant, and late charges aa provided in the-Agreement, and the principal of end interast on any Fulure Advances securec by his Morntgage. |

2. Pa\jrﬁem of Toaxses, insurance and Other Charges. Borrower shall pay ail taxes, hazard insurance p:emfdms assassments, and ather
chargas, lines and impositions attributabiea to tha Property which may attain a priority over this Security instrument, and leasehold payments or ground
rents, if any, by Borrower making payment, when dua, directly to the payse thareof. Borrower shall prompily furpish to Lender all nolices of amounts due
under this paragraph and Borrower shail promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly dischargas any lien
which has priority quer this Security Instrument; provided, that Borrower shaii not be required to discharge any such lien so long as Barrower.  {a} shali
agree In writing to the paymant of the obligation secured by such lien in a manner accaplable to Lender; (b) shall in good faith coniost such tien by, or de-
tend against encorcement of such lien in, lagal procesadings which in the opinion of Lender operate to prevant the enforcament of the lien or forfaiture of
the Property or any part thereof; or (c) shall secure from the holder of such lien an agreament in a farm satislactery to Lender sybordinating such hen to
this Security Instrument. - -

If Lander detarmines that all or any part of the Propaerly is subject (o a lien which may attain a priority over this Security instrument, Lender shail send
Borrewer notica idanlitying such lian. Borrower shall satisty such lien or take onoe or more of the actions sat forth above within tan days of giving of notice. <

3. Applicalion of Payments.  Unless applicable law provides otherwige, all payments (acaivad by Lander undar the Agrgement and .pa:agraph 3
hareof shall be appliad by Lendar tirst In paymant of inlorest payabie on the Agreamant, than \o the unpaid balance of the Agreament. )

4. Hazard Inaurance. Borrowes shali keap the improvemenis now existing or hereafter arecied on the Progarty ingurad agamst loss by lire,
hazards included within the tarm "extanded spvarage', and such other hazards as Lender may require and in such amounis and tor such periods as
Lender may reqguire; pravided. that Lender shall not require that the amount of such coverage excead that amounl of coverage required to pay the sums
sacurad by this Mortgage.
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terest rate avery month: The Barmwer and {.ander turther covenant and agree as lollows:

) (A) INTITIAL RATE ’ ' : o - : . [ e
“The Annulﬂ Pumant.g' thc of imerast under 1h|s AEREEMENT shall be __8 b 0_ Spanda daily periodic rate of s £ 02'1__92 %. o
{B) CHANGE DATES T

Commencing on: the date of this AGREEMENT, the intarast rate may be adjusted by T.E.C.U. on ihe lirst day of each month. Thesa dates shall be
known as *‘Change Dates™.

(C). INDEX . T et : e x4t :

- Changes in.the Interest rata shall be bassed upon changes in the “index". The lnden: shau be thc hlghast domastic Prume ﬂa!e as reported ln the
Money Rate Section of the Midweat Edition to The Wall Street Journal on the iast business day af the. month Immadiately praceding the beginning of each
pilling period. If the Wall Strest Journal stops reporting the prime Rate, or if the Prime Rate is not avallabla on the snld last business day, then T.EC.U.
‘witt choose a comparable index ag a substitule lor 1he prime Rate and will notity the Borrower of such change. .

This AGREERENT has an “Initial index” figure of 725" 86,

- (D) CALCULATION OF CHANGES :
" Prior to each Change Data T E. C u. shall determine any ‘change in the interest rate, and shall calcu!ate 1he new rnteresl rate by adding one-hatl (¥z)
of ona per\':e-nt (190} 10 tha Cumant Index T E.C.U. wili round the rasult of this agoition to the nearesi one—eimh of one percanlage polnl (0. 1125%) “This

mundad amount witl £ my new mteresl rate unm the next Change Date. If she now intorest rate increases or decreases, my rr-onlh‘y payme nt may also
mcreese or decrezse

N

) EFFECTIVEJ S CHANGES ST IR P B L S T
My rew interes ratg’; v"' o' Fore efectiva on sach Change Date and | wnli pay the amounl of my new month!y paymam bﬁginnmg on tl\a Changs
v Date unﬂl the amoum ol mv I'Iﬂ'l' hw paymant changes agam R o " A

{F} DJSCLOSURES

T.E.C.U. wilt send stammems at |P ast quaneﬂy reﬂecttng changes in the intarest rate and paymems during the quarterly penod Ths disclosure shail
reflect the change of the interest rate, if £/ and the amount of the new payment, and cther trensactions In the account during the penod Such statemsm
shall be presumed corract unless ‘Borrowar no*lias T.E.C.\U. in writing of any eror within sixty (60} days after the closing date of the bitling period.

24, " FUTURE ADVANCES, UPDN REQUES ¢ OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF - THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO' BOPROWER ZJulH FUTURE ADVANCES, WITH INTEREST THEHEON. SHALL 8E SECUHED -3 4 TH‘fS MOR-
TGAGE WHEN E‘WDENCED BY AGREEMER‘TS ST; \TIH(;. THAT SAID AGREEMENT IS SECUREDR HEREDY. I AR L T P C

R - . o e

. 25. PRiDHITY. THIS MOHTGAGE IS GIVEN TO S E"URE AN GPEN-END VARIABLE RA’I’E AGREEMENT (A REVOLVING LOAN ) AND
. SHALL SECURE NOT, ONI..Y THE EXISTING lHDEBTED( ES3 'JNDER SAID AGBEEMENT BUT ALSO SUGH FUTURE ADVANCE‘S WHETHEH
.. SUCH ADVANCES AHE OBLtGATORY OR 10 BE MADE AT/ vc CPTION OF THE [ ENDEH DR OTHERWISE, AS .‘ARE MADE WITHIN TWENTY
-.{20) YEARS FROM THE DATE OF SAiD AGREEMENT TO THE SAWZ E‘?ENT AS IF SUCH FUTURE ADVANCES WER ‘MADE ON THE DATE OF
. THE EXECUTION. oF THElR MDRTGAGE ALTHOUGH THERE MA Y BE NO ADVANCE MADE AT 'I'HE TIME OF THI: EfEGUTION OF SUCH ﬂﬂﬁ-

TGAGE A\ND ALTHOUGH THEﬂE MAY BE NO INDEBTEDNESS OUT r.-."ANUING AT THE TIIlE ANV ADVANCE ls MADE. o

o n ipm e, LR

26. Walver of Homn!eld Borrowar hareby wawes ali righl of home' ea” exempﬂon inihe Property

v IN WITNESE ‘WHEREOF, Barrower haa executed this Morigage, -

I 3?0353“?3 .’\.f.HﬂDﬁ' eS0T o s
LT T LB —L B FEESTE e o # t—f :‘K&’ﬂ_ ‘
60:47:51 ZR/3T/E0 ?Iﬁ{gvgl La00%L - ¢ c
116" £7 Ssimte of Minais, | : TD—.I. ‘13(1 County $S:

Camille’ ttani - [P
I, Ue Ca aNotary Pubnc in and rorsaiecountyand Sta(e.dohm 5 & v that ' .

Charles H Tandguist and Angeline Tandguist, his wife in joint tenancy
personally known to me fo be’ the same persors.__.____WHose nameS QXL .~ subscribed toths loragoing Iretrinant, appaarad D&lore
. methis gay in perscn, and acknowtedged that __:l:hﬁ_‘;L_._ signad and dalivered lhe sald lnstrumem as the;.; {res and .alumary act, for the .

IR

- uses and purposes therein set forth. N o o L . P i e e

leen under my hand and off‘cual seal thls _16th _ dayor February .1g_87

Mycummnssionexpnre B Y 4 SRR o A L0 .’"
e %thmmzsss'nn f:';'v?rc*ft!'f",-‘f!', 989 . . * , - ' e

B

MAIL TO:

D
, =2
S . L e e e . - ‘ .~ Netary Public . .. ..., . .,
—~—— ... (Space Below This Line Reserved For Lenderand Recordsry . T .
il

Traver.ol Employees Credit Unjor ©* + . . . [ Ce Gt e e e e J
14%5 Lake Cook Road R : : BRI )
- -Deerfield; IL'60C15

o
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