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LEASE AHD REHT ASSIGIMENT

For tho purpose of further securing the tHoto cdated JANUARY 26, 1987

by LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED

JANUARY 26, 1987 AN KNOWN AS TRUST [i7248

payabla to BEARER in the principal amount of

TWO _HUNDRED ‘THIRTY 'TWO THOUSAND FIVE IHUNDRED AND NO/100THS DOLLARS ($232,500.00 )

secured by Trust Daed bearing oven date with sald toue, whereby LAXE VIEW TRUST

AND SAVINUS BANK AS 'TRUSTEE UNDER TRUST ACREEMENT DATED JANUARY 26, 1987 AND KNOWN

AS TRUST #3728 conveyed to
LAKE VUEH TRUST AND SAVINGS OANK as rrugtee, thae following

deoscribed real estadco.

Lot 41 (except the West 15 fect thercof) and Lots 42 and Lot 43 (except the Rast 10
Eeet thereef) and (excepl ta= Narth 25.90 feat of sald Lots) in Block 8 1ln Ollivers ,
Subdivision in the North Eest auarter of bteh South West Quarter of Section 20, Town-
ship 40 North, Range 14 East OF :he Third Principal Meridian, in Chicago, Cook
County, Illinoils.
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and in consideracion of the making by ANT VIEW TRUST AND SAVINGS BANK

{hercinatter called the "Bank'}, of the Loan ovidecnced by said dNete, the undersignod
docs hercby assign, transfer and set over unto tho-sank all the right, ticle and inter-
est of the undersigned in, to and under all leases of any and every kind now or here-
afteor existipg with respect bto sald real custave or any part theraof,

togethior with all rents accrucd and bto acaerue under caca and all of said leases and
all other rents at any time arising out of said real estacos heroby resarving to the
undersigned the privilege of collecting said rents as they hecome due for so long as
there snall be no default under said Hone or said Trust Deed o-'this Assigoment, but
no ianastalment of rent shall ever be collectod by the undersigned Jn, advance of its due
date. This Assignment shall reomain in full force and effect untl.l ¢1l1 indobtodness
spocured by said Trust Deed has becen paird in gfull.

The undersigned does Eurther hereby covonant and agree with the/Bunk that until
said indebtedness has been pald in full, the undersigned upon the Bank s tipquest will
furnish te it truc copies of all of said leases and will make, sign and daliver to the
Bank such other and additiocnal instruments as may be necessary, desirable or convenient
to cnable the Bank to have, hold and enjoy its rights as assignoa of any and all leases
at any tima made and entered into with respock to said raal estata or any part thereof
and as assignee of all the rents abt any time arising out of sald real estata.

1SV86048

Until the Bank shall notify the lessee or lesseces under said lease or leases
and tenant or tenants of said real estate that there has been a deFfault unde:r said
Mote or said Trust Deed -oxr "his AsSignment, such lessce or leéssces and tonant or ten-—
ants shall be entitled to pay such rents as theoy become duec to the undersigned, pro~-
vided that ne instalment of rent shall ever bha paid ko the undorsigned in advancao of
Ltz due date.

In the wvent of any default undor saird Hote or said Trust Deed or this Assign=
ment, the Bank shall have the right (hur act the duty) to take whatever steps it may
deam nocaessary, desirable or convenient ko enferce or reoalize upon this Asnignment and
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