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MORTGAGE

THIS MORTCGAGE “S:curi!klnstrpmcm") is Eivsn m&.. JEHE,LATH DAY OF FEBRU{\J’:‘.’..
19.87..... The mortgazor Is ., FRWARR, ROKITKQ.. . A, Bt IO

Horrower”). T (s Security Instrument is given (o ‘
" FIRST WESTERN MOR.G/ G cokrohmori oF lfl.m%ls w") lsSecurity | atrimen f\fh,ch is orgnnized ,md,_.,us,ing

U R AR I I RN L TY RS RN AR TR AR T

under the lnws of ..... 'W«..v YEARE, . QR LRIV urrr e reeree T whmc Y TR S e N
A0 A GE I GRNEE . 2O L0, M AIB RO, ..o et varrermrissiiarisressereratessimassre sntissessses vae sessessnastsssseaneessasasnes e (! Lclldcr")
Borrower owes Lender the peineipal sum of .. FOREY = FLVE. THOUSAND. AND, NG/ TATTHS. - dntdekion-in
manerannss, Dollars (U.S. §..4.5 +000..00... ). This deln is evidenced by Torrower's note
dnted thn same date as this Security Yastrument ("Notc" which proviclc.s l‘or monthly payments, with thg full'debt, if not
paid earller, due and payable on .o e NORGH. 14 2007 e ererrnmsseniennns ThiS Sccurily Instrument
sccuces to Lender: (n) the rcpnymcnl of .k~ tlcbt cvldcmed by the Nalc. wllh Inlcrl.-il. and all renewnls, extensions and
maoclifications; (b) the payment of all otne: sums, with interest, advaneced under paragruph 7 1o proteet the securlty of 1his
Securlty Imlrumem- and (¢) the performarnceor Dorrower's coveniints and ngreements under this Security Instrument’ and
the Note. For this-pturpose, Borrower does horeby morliuge. grant and con vcy w Lcndcr the I‘oliowlng ‘deseribed pmrcrry
localed in v innomenn, . TR 1 ¢ | & | SR AT R R waees County, 111

1OT L8 IN BLOCK 4 IN S. E, GROSS' SECOND UNDER DEN LINDEN ADDITION 'TO
CHICAGO, A SUBDIVISION OF LOTS 3 AND « OF BRAND'S SUBDIVISION IN 'THE
NORTHEAST 1/4 OF SECTION 26, TOWNSLIP _AQ NORTH, RANGE 13, EAST OF THE"
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNY(, ILLINOIS.

W11
PERMANENT TAL ID #13-26-200-017 9’ 9

which has the address 0r3l27N0RTHCENTRALPARK CHICAGO
[Street) [C"YI

inois oo 808 8 i (“Property Address™);
{lg Code) (“Property ress™)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, nghn.
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water righls snd siock nnd al] fixlures now, or
hereafter a part of the property. All replacements and additions shall niso be covered by this Security Instrument. All'of the
foregoing is relerred toin this Secunly Instrument as the "Property,” .

BORROWER COYENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey-the Property and'that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and.- will defend generally the'title 10 the Property against all claims and demands, ‘subjéct tu any
encumbrances of record.

_ THIS SECURITY, INSTRUMENT. combines uniform covenants for. nationaf use and . non. umform covenints with
limited varintions by_)urlsdlcuon to constitute a uniform security instriiment coverinig real property,

ILLINOIS—Singls  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12783 "
#4713 BAF lVﬂTIM! AND !ogn'f
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1T Lender required mortgage insurance as a condition of making the loan secured by this Security [nsirument,

Burrower stadl pay the premiums required to maintain the insurance in effeet uniil such time ns 1the reqairement for the.
insurinee terminates in accordance with Borrower's and Lender's written agreement or applicable Inw, _

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Dorrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeetion.

9. Condemnation, The praceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation. or other taking of any part of the Property, or for conveyunce in licu of condemuation, are hereby
assigned and shail be paid to Lender.

tn the event of a tolal taking of the Property, the proceeds shall be upplied 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scourity Instrument shall be redueed by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by () the fuir market value of the Property imnedintely befare the taking. Any balance shall be
paid to Borrowaer.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or settle a claim for dnmnges, Borrower fuils 1o respond to Lender within 30 dnys alter the date the nolice is
given, Lender issithorized to collect und upply the proceeds, al its option, ¢ither 10 restoration or repair of the Property or
10 the sums seeured b2 this Seeurity Instrument, whether or not then due,

Unless Lenderad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10, Borrower Mot Relensed; Forbearance By Lender Not o Walver,  Extension of the time for pnyment or
maoclification of amortizacra »f the sums secured by this Security Tnstrument granted by Lender 1o any successor in
interest of Borrower shall net ojerate to relense the liability of the original Horrower or Borrower's suceessors in interest,
Lender shall not be required’ to'commence proceedings nguinst any suecessor in interest or refuse (o extend lime for
payment or otherwise modify nmio/tzation of the sums seeured by this Security Instrument by reason of uny demand mnde
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance hy Lender in exercising nny right or remedy
shudd not be a waiver of or prechude the exireise of nny right or remedy.,

11. Successors and Assigns Bovrdi Joint und Severn] Liabllity; Co-signers,  ‘The covenants and agreements of
this Security fnstrument shadl bind and beneP < thy successors und assigns of Lender and Borrower, subject to the provisions
of puragruph 17, Dorrower's covenunts und cgreements shull be joint and severnl. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (ny iz co-signing this Security Instrument only to mortgoge, grant and convey
that Borrower's interest in the Property under tsszems of this Seearity Instrumient; (b) is not personally oblignied to pay
the sums secured by this Security Instrument; und (rf dgrees thut Lender nnd any other Borrower muy agree to extend,
maodity, forbear or make sny nccommodations with cegard 1o the lerms of (his Security Instrument or the Note withowt
that Borrower's consent,

12, Loan Charges, Ifihe loun securcd by this Sceurity Instrument is subjeet 1o o law which sets maximum loun
churges, and that fnw is finally interpreted so that the ingerest or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) cny such loan churge shall be reduced by the nmount
necessury to rediee the churge to the permitted i and (b) any sams already colleeted from Horrower which exveeded
permitted lmits will be refunded to Borrower. Lender may choose toimuke this refund by reducing the principal owed
wnder tie Nute or by making o direet payment to Borrower, I a refund seduees principal, the reduction will be treated as s
partisl prepoyment without any prepayment charge under the Note.

13. Legisintion AMecting Lender's Rights, I enuctment Or expizstion of applicable fnws has the effect of
rendering nny provision of the Note or this Sceurity Instrument unenforeenbl: ncehnding taits terms, Lender, at its aption,
may require inmedinte payment in full of alt sums seeured by this Seeurity-fnedrument and may invoke nny remedies
permitied by paragraph 19, 1T Lender exercises (his option, Lender shull tnke The's/en: specified in the second paragraph of
paragraph 17,

14, Naotlees,  Any notice to Borrower provided for in this Security Instrumentihallbe given by delivering it or by
mailing it by frst class maib unless upplicable low requires use of another method. The patice shall be directed ta the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any native 1o Lender shull be given by
first ehuss mail to Lender's nddress stated heeein ar any other address Lender designntes by nioticese Horrower, Any notice
provided for in this Security [nstrument shat be deemed Lo hnve been given 1o Borrower or Lenffer when given as provided
i this puragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federallipa nnd the law of the
Jurisdiction in which the Property is loented, L the event thut any provision or clause of this Securivy fostrument or the
Note conflicts with applicable lnw, such confict shall not sfleet uther provisions of this Security Instramest or the Note
which cun be given efliet without the conflicting pravision. To this end the provisions of this Security Ins(racnent and the
Note ure dechired 10 be severnble,

16, Borrower's Copy,  Dorrower shal) be given one conformed copy of the Nate and of this Sceority [nstrument.

17, Fransfer of the Property or u Benefiehnl Interest in Boreower, 1000 ar any part of the Property or any
interest in it is sold or transferred (oe il u benetlein] interest in Borrower is sold or transferred nnd Borrawer is not u nstural
person) without Lender's prior written consent, Lender may, a1 its uption, require immediate payment in Tull of ol sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited hy
feduernl tuw us of the date of this Sceurily Instrument.

B Lender exereises this option, Lender shall give Borrower notice of ueeeleration. The notice shall provide a period
al net less thisn 30 days From the date the potice s delivered or mailed within which Horrower must pivy stl sums secured by
this Secarity Insteument, [ Borrawer fils to pay these sums prior to the expiration ofthis perind, Lender mny invoke any
remedies permitied by this Secucity Instrament without Murther notice or demnnd on Horrower.

18, Bucrower's Right to Relnstate,  [F Burrawer sueets certain conditions, Horrower shull huve the right to have
enforcement of this Seeurity [astrument discontinued st any line prior 1o the eurlier of: (a) 5 duys (or such other period ns
applicable lnw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Security [nstrument nnel the Note had no seccleration
vecurred: (DY cures any defrult of any other covenants or ugreemems; (¢ puys all expenses incureed in enforcing this
Seeurity busteament, including, but not limited to, reasonnble attorneys' fees; and (d) 1akes such uction as Lender mny
repsonably require to assure that the len of this Seeurity Instrument, Lender's nights in the Property aml Borrower's
oblignion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, tis Security nstrument and the obligntions seeured hereby shall remuain fully effective us if no ueeelerntion hud
accurredl. However, this right to reinsinte shall not apply in the ense of aceeleration under purngraphs 3 or |7,

vSERGOLS
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