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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
EMPORT DRIVE #400 ’
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[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’’) is given on......i.oeie0 EEBRUARY...L3TH............ Seriseearenes vreres .
19....87...The rivwgagor is.....RICK .M. JOSEPH..AND..AIDA..D....JOASERH.., . HLS. . ULFE..coociininn
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............................. ( ‘Borrower'’). This Security Instrument is given to....COMMONWEALTH.

MORTGAGE. r.'.o.'iP ANY. . OF . AMERLCA.,..LaBuccanninnn, ceerieeonienn s, which is organized nnd existing
under the laws of... WDELAWARE.. .und whos-., addrcss [E 22-00 ‘WEST..LOOT.

Gan80UTH. HOJJS.CL,.»I o TEXA.S..Z.IDZV. B PO Vivereeseanin e rerrrar s i et s rrases
("*Lender'"). Borrower owes Tupiler the principal sum of ON.E..H,U.N DRED..FOUR... .HO-U.S-AN.D.:A.ND..-OO-/-LOD-
TR 1 o ST .. Dollurs (U.S, §...%%%104.,.000.08..), This debt is-cvidenced by
Borrower's note dated the same <itz-as this Security Instrument {*Note''), whlch provides for monthly payments, with the
full debt, if not paid earller, due and payable en.......MARCH.. D.1. y B0 LT .. This Sccurity Insiruinent secures
to Lender: (a) the repayment of the dont~videnced by the Note; with interest, und ull n.ncwulh extensions and modifications;
(b) the pnyment of all other sums, with inzerest advanced under purngraph 7 to protect the security of this Security. Instrument;
and (c) the performance of Borrower's coverants and agreements uader this Security Instrument and' the Note. For this pur-
pose, Borrower does hereby mortgngo, grant'aad-convey to Lender the following described property located ini....... e
County, llinois:

LOTS 10 AND 11 IN KRENN AND waTO”"S SECOND HOWARD STREET AND
CRAWFORD AVENUE SUBDIVISION, BELNG A SUBDIVISION 1IN THE SOUTHEAST
PART OF LOT 1 IN HOFFMAN“S SUBLIVLISION OF THE SOUTHEAST QUARTER
OF SECTION 27, TOWNSHIP 41 NORTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO PLATL _REGCORDED MAY 24, 1924 AS
DOCUMENT NO. B435081 IN COOK COUNTY, /iLLINOIS.

95?880&8

DEFT-01) 113,26
Ti0002 TRAM 1091 02/19/87 ‘161 38:05
e =BT PP 4LE
CONK SOUNTY RECORDER -

H-D~O Pz i:} |
o 00 MAIL
Lol 2 LoTIO
TAX YI.D.# 10-27-407-021 [and 10~27~407-

which has lhu addmss ol‘......?50g..]m.*fs.'r.ougis".;l.l... ................. TN ' sxguhﬁﬂ.

Ilinois e BDORGE e (**Property Address'');
2ip Codel

ronts, royaltles, minoral, oll nnd gus rights and profits, water rights and slock and all fixturos new or hereafter a_part of the
property. All replacements and. additions shall also boe covered by thia Security lnstrament, All of the foregolng is roferred
0 in this Sccurity Instnunent as the **Propenty. ™

Borrowair CovuaNaNTs that Borrower Iy lnwfully seised of the estate hereby conveyed und has the right to morigugo,
grunt and convey the Property and that the Property 1s unencumbered, except for encambrunces of record, Borrowor warmnts
ancd will dofend gonorally the title to tho Property ugalnst all clninis ond demmnds, subject 1o nny encumbnnces of record,

‘Togrrugr Witk ull the improvemonts now or hereafter erceted on the property, and all easements, rights, nppunlcnuncc-s, g

THIS SEcuRriTY INSTRUMENT ¢ombines uniform convenamts far pational use nnd non-uniform convenunty with lHimited
variations by jurisdiction to constitute & uniform security instrument covering real property,

ILLINGIS — singlo Family— FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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' Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintuin the insurance in effect until such tme ua the requirement for the
insurnnee terminates in nccordunce with Borrower's mid Lender®s written ngreement or applicable law,

8. Inspection, Lender or its ugent may muke ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying rensonnble eause for the inspection,

9, Condenmation,  The proceeds of any uward or claim for damages, direet or consequentinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanee in liew of condemnation, are hereby
assigned nud shall be paid to Lender.

In the event ol u total toking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower. In the event of 4 purtinl tnking of the Property,
unless Borrower und Lender otherwlse agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the lotal smount of the sums secured immedistely
before the tnking, divided by (b) thte fair market value of the Properly immediately belore the taking, Any bulance shatl be
paid 1o Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemvor offers 10
muke an award or settle a claim for damuges, Borrower fails o respond te Lender wilhin 30 dnys after the date the notice is
given, Lender s avthorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Property or
to the suns sceuved by this Security Instrument, whether or not then due,

Unless Ledadesnnd Borrower otherwise agree in writing, any npplication of proceeds to principal shull not extend or
postpone'the due dite of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

10, Borrower/iNot Relensed; Forbearance By Lender Not o Walver,  Extension of the time for payment or
madification of amartizaziun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall.notapernte to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 2o, commence proceedings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modify am.ortization of the sums sceured by this Security Instriment by reason of nny denrng made
by the originnl Borrower or Buirower's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall nat be u waiver of or prechude tie £xescise of any right or remedy.

11, Successors and Assigns Geoand; Joint and Several Liability; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and bepcitvthe successors and assigns of Lender und Borrower, subject to the pravisions
of puragraph 17. Borrower’s covenants nind agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrumeni but does not execute the Note: (015 co-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty undertlieierms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Securlty Instrument; aud/(ci agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodnlions with “egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [Fthe loan secured by this Secudity Instrument is subject to a law which seis maximum loan
charges, nud that luw is finally interpreted so that the tiverest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, theie{s) any such loan charge shall be reduced by the amount
necessary to reduece the charge to the permitted limit; and (b) {nv/snms alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny choese fo make this refund by reducing the principul owed
under the Note or by making n direct payment to Borrower, IFa refuns rzduces principal, the reduction will be treated as o
partial prepayment without any prepayment churge under the Note,

13, Legislation Affecting Lender's Rights, IF enactment or ex:zaanlion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable acenrding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Securivy Pistrument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take thesteps specified in the second puragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Securily Instrumesiisiur!l be given by delivering it or by
maiting it by first class mail unless applicuble law requires use of another method. Thesnotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any rlovice to Lender shall be given by
first class mail to Lender’s address stuted hercin or uny other address Lender designates by not’ce wo Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliare and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Iistrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrurienal or the Nolte
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is nol a natura)
person) without Lender's prior written consent, Lender may, at ils option, require immediste payment in full of ail sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law os of the date of this Security Instrument. .

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Insirument. [T Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demasnd on Borrower.

18, Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other period us
applicable law may speeify for reinstatement) before sale of the Property pursuanit 1o any power of sale contained in 1his
Sccurity Instrument; or (b) entry of o judgment enforcing this Security Tnstrument. Those conditions are that Borrower:
{u) puys Lender all sums which then would be due under this Security Instrument und the Note had no uccelerstion
occurred; (b) cures any defaull of any other covennnts or sgreements; (¢) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonoble aitorneys’ fees; and (d) tukes such action as Lender may
reasotably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security instrumenl and the obligalions secured hereby shall remuin fully effective as if no aceeleration had
occurred. However, this right Lo reinstale shall not apply in the case of aceelerntion under paragraphs 13 or 17,

9966028
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