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MORTGAGE

" THE NINTH DAY OF JANUARY
TSN ORTGACE (ARKLY Intsument’) EER P xp” DIANE L HOXLEY; A" SPINSTER

19.81..... Theworigagor is . b v ewtorigt B0
................................................ resrenmnnenes (O Borrower™). This Security Instrument is glven 10 . vmennceninersriens
Flrat. Weslu.:r.n‘ortgage Gorporatlan.llnals.........ccoiineiconn. , which is orgnnizcd and cxisling
under the laws of ... I "E.. STATE.QR.ILLINOIS......... TN » end whose address is ..o
........... Vrerer ("Lender"l

""""""" e Lander i srineipn sum ot - (F TR BTk EODEARE AR RB oy Chende

Borrnwcr owcs Lcnder tlic rnnmpnl sumbof .,
prrivrivermbion T e Dollars (ULS. $36 000,00, ..). This debt is evidenead by Borrower's note
whu.h rovides for monthly payments, with the full debt, if not

dntecl thc same date as this Se..u lty Instrumcm “Note™),
RUAR 2017 ‘This Security Instrument

paid earlier, due and payable an i KEEREARE o GHL L o
secures to Lender: (n) the rcpnyme wof the dcbt w:dunced hy the Nulc. with interest, and all rencwals, extensions and

modiflcrtions; (b) the payment of all'nibar sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrumcnl and (c) the performance of Borrower's covenants and ngreements under this Security lnslrumcm and
ender thc I‘ollowlng described property

the Note. For this purpose, Borrower doe: hcr ~b5 mortgnge, grunt nnd convey o I,
focated in i OB e, e rernisnssnn e County, Ilinols:

LOT 31 IN BLOCK 13 IN ORLAND iii%tS5 CARDENS UNIT NUMBER 3, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST l/4 OF (SECTION 9 AND PART OF THE NORTH 1/2 OF THE.
NORTHWES'T 1/4 OF SECTION 16, TOWNSH{IP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO TafT TLAT THEREOF RECORDED JULY 1, 1959 AS
DOCUMENT 17585516, IN COOK COUNTY, ILLLNOIS. .,

PO

PERMANENT TAX I.D. #27-16-104~- osrTT’

JI-

(314 3 C % @7 R4 TR
GUIA-GOURTY RECORDER

.- 2 m =

which has the address of 10146HIAWATH!\“'I.:I}'J}:?'. U ORI .ORL.A.P!P.. ].'::ﬁl.‘ﬁ...
, [Straet) [City) .

IHR0IS voivrnresnrnen o SOBBL i (PProperty Address™);

lZJp Coda)

ToaETHER WITH &l the improvements now or hereafler erecled on the property, and all ensements, rights, |
appurtenances, rents, roynltics, minersl, oil and gos rights und profits, water rights wnd stock and all Axsures now or
herealter a part of the property. All replacements and udditions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument ns the *Praperty,”

BORROWER COVENANTS that Borrower is lawflully selsed of the estate hereby conveyed and hns the right to
mortgage, grunt and convey the Property and that the Property Is unencumbered, excent for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any

encumbranees of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform cavenants with
limited varinlions by jurisdiction to constitute n uniforn security Instrument covering renl property, ?

_—————"‘ "
Form 3014 12/83

ILLINQIS—Singlv Family—FNMA/FHLMC UNIFORM INSTRUMENT [ 4
00 MAl\ L BAF LYSTEMB AND FORMS
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I Lender requised mortgnge insurance as o condition of mukiog the losn secursd by this Sceurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in effeet wntil such tme us the requirement for the

insurnice terminates in aecordunce with Borrawer's and Lender's written ngreement ov applicnlie tnw, .

8, Inspeetlon,  Lender or its agent may moke reasonnble entries upon and inspections of the Property. Leader
shatl give Barrower notice at the time of ar prior 1o an inspection speeifying rensonable cause for the inspection.

9. Condemnntion, ‘The proceeds of any awurd or claim for damages, direet or consequentind, in connection with
any condemnntion or other tking of uny purt of the Property, or far conveyanee in Jleu of condemnation, ure hercby
nssigned and shadl be puid Lo Lender,

In the event of o total taking ol the Property, the proceeds shall be upplied to the sums secured by (his Sezuriy
Instrument, whether or not then due, with any excess poid to Borrower, 1n the event of o poartial taking of the Propurty,
untess Borrower and Lender otherwise agree in writing, 1he sums secural by this Security Instrument shall be reduced by
the amaunt of the proceeds mulliplied by the following fraction: (u) the totul amount of the sums secured Immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking, Any balanee shall be
puid o Borrower, . .

If the Property is abundoned by Borrawer, ar if, after notice by Lender to Borrower that the condemnor offers 1o
muke un award o7 seitle u elalm for dnmages, Borrower fuils 10 respond 10 Lender within JO duys after the dute the notiee Is
given, Lender is nuviorized 1o colleat and apply the proceeds, at its option, efther to restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendes unl Borrower olherwise ugree in writing, uny application of procecds (o prineipal shall not extend or
postpane the due date of Jng monthly payments referred to in parngraphs | and 2 or chunge the amount of such payments,

10. Borrower Not Noleased; Forbearance By Lender Not o Walver,  Extension of the titne for payment or
modificntion of amartization 0F the sums secured by this Sccurity Instrument grunled by Lender to any suceessor in
interest of Borrower shall not Gpe.ate to refense the linbility of the original Barrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against uny successor in interest or refuse 1o extend time for
payment or otherwise modify sz tization of the sums sectred by this Security Instrument by reason of any demand made
by the origing] Borrower or Borrower's suceessors in interest, Any forbearunce by Lender in exereising any right or remedy
shall not be u waiver of or preclude the ciercise of nny right or remedy.

11, Successors and Assigns Bound; Joint und Several Lisbility; Co-signers,  The covenants and agreements of
this Seeurity [nstrument shall bind and benel(1 the successors and assigns of Lender und Borrower, subject to the provisions
of parugraph 17, Borcower's cavenants and agroesnes shall be joint and several, Any Borrower who co-signs this Seeurity
[nstrument but does not execute the Note: (a) isesssigning this Seeurity Instrument only to morigage, grani and convey
that Borrower's interest in the Properly uicler the (eomsof this Seeurity Instrument; (b) is not personally obligated to pay
the suts secured by this Security Instrument; and (o) igrees that Lender nnd any other Horrower may ngree (o exiend,
madily, forbear or make any nccommodutions with regurd tothe terms of this Security Instrument or the Note withaut
that Borrower's consent. :

12, Loan Charges, If the loan sccured by this Securit-tnstrument is subjeet to a lnw which sets maximum loan
charges, and tsat lnw is finally interpreted so that the intetes! or other lonn charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (8)/any such loan chnrge shafl be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) uny wwas already collected from Borrower which exceeded
permitted limits will be refunded to-Borrower. Lender may choose 12 plake this refund by reducing the principal owed

under the Note or by making n direct pnyment 1o Borrawer, ITa refund ¢educes principal, the reduetion will be rreated as n

partial prepayment without nny.prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, If ennetment or expication of applicable lnws has the effeet .of
rendering any provision of the Note or this Security Instrument unenlorceablenceording to its terms, Lender, al its option,
miay require immediate payment in full of all sums secured by-this Security 1Instranent and may.invoke any remedies
permitted by parsgenph 19, I Lender exercises this option, Lender shall tuke the stops specified in the second paragraph of
puragraph 17.

14, Notices. Any notice to Borrower pravided for in this Sceurity Instrument’shalloe given by delivering it or by
mailing it by first elass maif unless applicnble fuw requicres use of anather method. The nodce shall be directed 1o the
Property Address or any other nddress Borrower designhates by notice ta Lender. Any notiz2 to Lender shall be given by
first ¢lass mail to Lender's address stated herein or any other address Lender designntes by notic: ta Qorrower. Any notice
provicded for in this Security Instrument shall be deemed o have been given to Borrower or Lendur vines given as provided
in this puragraph.

15, Governing Law; Sceverubllity. ‘This Securily Instrument shall be governed by federad liwamd 1he Inw of the

jurisdiction in which the Property ls located. In the evenl that any provision or clause of this Security (ns.rument. or the.
Neote conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrumdnt or the Note -

which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of thie Note and of this Security Enstrument,

17, ‘T'runsfer of the Praperty or a Beneficin! Interest in Borrower, 1 )l or uny part of the Property or any
interest in it is sold or trunsferred (or it a beneficint interest in Borrower is sold or transferred and Borrower is not o noturil
person) without Lender's prior written consenl, Lender may, ol its option, require immedinde paynient in fuli of all sums
secured by this Security Instrument, However, this option shalt not be exercised by Lender if exercise is prohibitéd by
federal Inw as of the dute of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration, The natice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower Muils to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies perinitied by (his Seeurity Instrument without further notice or demand on Borrower,

18, Burrower's Right to Reinstate.  If Borrower meels certnin conditions, Borrower shull have the right 1o have

enforcement of this Security Instrument.discontinued at ony time prior to the earlier af: (n) 5 days (or such other period-ns
apphicuble lnw may specily for reinstutement) before sale of (the Property pursuant to any power of sule contained in this
Security Instrument; or (1) entry of o judgment enforeing this Security Instyument. Those conditions are that Borrower:
(n) puys Lender all sums which theiv would be due ungler this Security Instrument and the Note had no acceleration
pecnrred; (B) cures uny defmal of uny other covenunts or agreements; () puys nll expenses Incureed bn enforcing this

Security Instrument, inclucting, bul nat limlted 1o, rensonable nijorneys’ fees; nnd (4) tinkes sueh action us Lender may

reasenably require to assure 1hat the Hen of this Security Tnstrument, Lender's vights in the Property and Borrower's
obligation 1o pay the sums secured by this Security lustrument shall continue unchanged. Upan reinstatentent by
Barcower, this Security Instrument and the obligations secured hereby shall reimain fully effective us i no aeceleraton hil
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

8LE660L8
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