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THIS MORTGAGE ti}:N’FFJs(gw:etAL : “—'C) PY The mortgager
is  Crarlaes C. Moo ) ("Borrower .
This ¢e<:umy Instrument is given to The First National Bank of Chicago. which is a national banking
association. and whose address is One First National Plaza. Chicago. lliinois 60670( ‘Lender’”). Borrower
owes Lender the maxrmum principal sumof ForTny-Tive Thousand Tellars A S0/1S0

Dollars (U.S. 8 "S-~ -+ v }. or the aggregate unpaid amount ot all loans made by Lender
pursuant to that certain Equaty Credit Line Agreerment {"Agreement’) of even date herewith whichever is
less. This debt is evidenced by the Agreement execuled by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt. if not
paid earfier, due and payable on damand aler seven years from the date of this morigage. The Lender
will provide the Borrower with a fina!l payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event tater than
20 years from the date hereof) not to exceed the above stated maximum amount ocutstanding at any one
time. All future loans will have the same priority as the original loan. This Gecurity Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement. with interest. and all renewais,
extensions and modificalions; (b) the payment of atl other sums. with interest, advanced under para-
graph & 1o protect the security of this Security Instrument: and (¢} the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
R Dok e County.dilinois:
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TOGETHER WITH ali the improvements now or hereafter erected on the property. and all easements,
rights. appurtenances. rents. royalties. mineral. oil anz-gas rights and profits. waterrights and stock and
atl fixtures now or hereafter a pant of the property. Aliréniacements and additions shall also be covered
by this Security Instrument.Ali of the foregoing is referrGd 1o in this Security Instrument as the " Propenriy.”

e

BORAOWER COVENANTS that Borrower is lawfuily s2ised of the astate hereby conveyed and
has the right to mortgage. grant and convey the Property and thatthe Propeny is unencumbered. excepl
for encumbrances of record. Borrower warrants and wil{ defend g aneraily the titie to the Property against
ait claims and demands. subject tc any eﬁcumbrar'cos ot recuru-There is a prior mortgage from

.....

Borrowerto ™ ___ . dated /0155 andrecorded andocumentpumber _ZXd v i 2T |
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COVENANTS. Borrower and !.ender covenant and agree as follows:
1. Peyment of Principal and interest. Borrower shall promptiy pay when due the principal of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annualt fee. then to
billed ang unpaid interest, then to principal, and then to accrued and unbilled interest,

3. Charges; Liens. Borrower shall pay all taxes. assessments. charges. ines and impositions altribut-
able 10 the Property which may attain priority over this Security instrument. and leasehold payments or
ground rents. it any. Borrcwer shall promptly furnieh o Lenger al! nolizces of amcounts to be pad under
this paragraph. The Borrower shall make these paymenis directly. anc promptly fumish 1o Lender
receipts evidencing the payments.

Borrower shail promptly discharge any hen which has prionty over this Secunty Instrument other than
the pnor m.ortgage described above. uniess Borrower: (a) agrees ':n whnihing 1o the payment of the obhiga-
tion secured by the her in a manner acceptable 1o Lender, (b contests in good fath the hien by, G
defends against enforcement of the hen n_legal proceedings #hichn the Lender's opinmion operate 16
prevent the enforcement of the lien or forfeiture ot any part of the Prapearty: crici secures from the hoider
of the lien an agreement satisfactory (0 Lender subordinating the nen !0 this Securnity instrument. I
Lender determines that any pan of the Propeny is subject to a L.en whhich may attain priofity over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Borrawer shall satisty the
lien or take one Or more of the aclions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Bolrol-. X FF“ (“LTI;A‘I;‘RIS(@.:.;Y.'?f-'i-a"‘.(-r S Coab TGRS O &
Property mmsured against b e/ Hazdrdsl ahin eyl exibnded coverage  ano any

other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shzall notl be unreasonably withheid.

All insurance policies and renewals shall be accepiable to Lender and shall mclude a standard mon-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall prompily give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shatfl give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied 1o resto-
ration or repair of the Property damaged, i the resteration or repair is economicaily feasible and L.ender’s
security is not lessened. If the restoration or repair is nol economically feasitle or Lender's security
would be tessened. the insurance proceeds shall be applied 1o the sums secured by this Security Instru-
ment. whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

11 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting fiom damage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the sums seciu red by tnis Security Instrument immediately prior to the acquisition.

5. Preservation and ‘#lzmisnance of Property; Leaseholds. Borrower shall not desiroy, damage or
substantially change the Pronarty, aliow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold. Sorrower shall comply with the provisions of the lease. and it Borrower
acquires fee title to the Property. t!ie leasehold and fee litle shall not merge unless Lender agrees to the
mergar in writing.

6. Protection of Lender's Rights in ¥.1e Property. If Borrower fails 10 perform the covenants and agree-
ments contained in this Security Instrurieint, or there is a legal proceeding that may signilicantly atfect
Lender's rights in the Propertly (such ac a nroceeding in bankruptcy, probate, for congemnation or to
enforce laws or regulations), then Lender may de and pay for whatever is necessary (o proiect the value
of the Property and Lender’s rights in the T“rcpezrty. Lender's actions may include paying any sums
secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to makescpairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounis disbursed by Lender under this pariareph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and l.ender agree to other terms ot payment. these
amounts shall bear interest from the date of disbursemen? a! {1 Agreemei rate and shalil be payable.
with inlerest. upon notice from Lender to Borrower requestir,g payment.

7. Inspection. Lender or its agent may make reasonable ent:ies unon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspe clion specifying reasconable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. firect of consequential. in con-
nection with any condemnation or other laking of any part of the Proper v or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the even! of a total taking of the Property, the proceeds shall be applied (0 th2.sums secured by this
Security Instrument. whether or not then due. with any excess paid to Borrowed In he event of a pantia!
taking of the Property. unless Borrower and Lender otherwise agree in writing, the sams secured by tnis
Security Instrument shall be reduced by the amount of the proceeds muitiplied by thz fotlowing fraction:
{a) the total amount of the sums secured immediately belore the taking. divided by /0)'the fair market
value of the Property immedialely before the taking. Any balance shall be paid to Borrowat

If the Properly is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnot
offers to make an award or settie a ctaim for damages. Borrower fails 1o respond to Lender within 30 days
after the date the nolice is given. Lender is authorized to collect and apply the proceeds. at its option.
either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or nct then due.

9. Borrower Not Released; Forbeararnce By Lender Not a Watver. Extension of the time for paymen! or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1c any
successorin interest of Borrower sha!l not operate 1o release the liability of the original Borrower or Bo!-
rower’s successors in interest. Lender shall not be required {0 commence proceedings against any suc-
cessor in interest or refuse 1o extendg time 1or payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any cemand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise ol any right or remedy.

10. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors ang assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemants shali be joint
and severai. Any Borrower who co-signs this Security Instrument but does nol execute the Agreement:
(a) is co-signing this Security Instrument only 1o mortgage. grant and convey Lhat Borrower’s interest in
the Property under the terms of this Security Instrument; {b) is not personally obligaled to pay the sums
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secured by this SeCUritUNQ:E\E)IaQeLALM\GQaIHy M&r Borrower may agree to

extend, modify, lorbear or make any accommodaticns with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |! the toan secured by this Security Instrument is subiect to a law which sets max-
imum loan charges. and that law is finally interpreted so that the inlerest or other joan charges collected
or to be collected in connaction with the loan exceed the permitted limits. then:{a) any such loan charge
shall be reduced by the amount necessary tc reduce the charge 10 the permitted imit: and (b} any sums
aiready coliected from Borrower which exceeded permitted imils wili be refunded to Bofrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal. the reduction witi be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender’'s Rights. If enactment or expiration of appticable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unentforceable accerding toits
terms. Lender. at its option. may require immediate payment in fufi of ati sums secured by this Security
instrument and may invoke any remedies permiited by paragraph 19. if Lender exercises this option.
Lender shali take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any nolice to Borrower provided forin this Security Instrument shal! be given by de'ivering
it or by mailing it by first class mail unless applicable taw requires use of another rnethod. The notice
shall be directed1p the Property Address or any other address Borrower designates by notice to Lender.
Any notice tc Lender shall be given by tirst class mail to Lender’s acddress stated herein or any other
address Lender cenignates by notice to Barrower Any rotice provided for in this Security Instrument
shall be deemed to Fave been given to Borrower or Lencer when given as proviged in this paragraph.

14. Governing Law; S7varability. This Security Instrument shali be governed by tederal law and the iaw
of lllinais. In the event thal Znav provision or clause of this Security instrument or the Agreement conflicts
with applicable taw. such corniflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giverreltect without the conflicting provision. To this end the provistons of this
Securily Instrument and the Agrczament are deciared to be severanie.

15. Borrower's Copy. Each Borrower shalf be given one conformed copy of the Agreement and of this
Security instrument.

16. Transfer of the Property or a Benrrivial Interest in Borrower; Due on Sale. !t all or any part of the
Property or any interest in it is sold or transierred {or if a beneficial interest in Borrower is soid or trans-
terred and Borrower is not a natural pers2o] without Lender's prior written consent. Lender may. at
its option, require immediaie payment in tuli of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exarcise is prohibited by federatl law as of the date of this
Security Instrument,

If Lender exercises this option. Lender shall give 'Porrower notice of acceleration. The notice shall
provide a period of notlless than 30 days from the date tienctice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurneni! If Borrower {ails to pay these sums prior to
the expiration of this period. Lender may invoke any femeqies permitted by this Security Instrument
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conaitions. Borrower shalt have the nighi
to have enfcrcement of this Security Instrument discontinued at arydime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowes (3) pays Lender all sums which
then would be due under this Security Instrument and the Agreement b2 no acceleration cccurred: (b)
cures any default of any other covenants or agreements: (c; pays atl expznses incurred in enforcing this
Security Instrument!. including, but not lirnited to. reasonabie atlorneys’ le2s; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrameny, Lender’s rights in the
Property and Borrower's obligation to pay the sums securad by this Security yasipament shall continue
unchanged. and {e) not use this provisicn more frequently than once ever, dive yecars. Upon
reinstatement by Borrower, this Security Instrument and the obhgations secured hizveby shail remain
tully effective as if no acceleration had occurred. However. this right 1o reinstate sr.2itnot apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Berrower and Lender further covenant and agree as foliows:

19. Acceleration: Aemedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beliet that the prospect of payment or parformance is impaired. The notice shall specify: (a) the
default: (b) the action required to cure the defaull: {c} a date. not less than 30 days from the date the notice
is given to Borrower. by which the default must be cured: and (d) that failure to cure the default on-or
before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument. toreciosure by judicial proceeding ancd sale of the Proparty The notice shall further inform
Barrower af the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forecfosure. {f the
default is not cured. or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or befare the date specified in the notice. Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19. including, but not limited to, rea-
sonable attormeys’ fees and costs of title evidence.
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20. Lenderin PossessiLJJN@eEaErl@l Al@p’@@ﬁ%em of the Property and at
any time prior to the expiration of anv period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitiecd to enter upon, take possession of and manage
the Property and to collect the rents of the Property including these past due. Any rents collecied
by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receivers bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend and suppiement the covenanis and agreements of this Security

Instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

_4"_@/&/;&,/] CJ/VL’;L?@—Q/J N

Charies C. Murpihy — Borrowet

. X 4 - f
< __Kg_" ;;f_t.&f_ﬁﬁ___wéJ . —
' }}Jtnleen M. FMuarphy -~ Bortowet

1Space Below This Line For Acknowlagment)

This Document Prepared 2y Sharollyn Eledsoe
Eguity Credit Line Center
Sl Tirst Natidnal 3ank of Chicago
- 7 I ,j /r_- . -
LTI A £ Suite 0482
G;:'c/a.go, Illirocis EQ57G

b‘-"‘ ~ 7

STATE OF ILLINOIS, Cook Counity ss:

1 Joklla Malone a Notary rublicin and for said county and state, do
hereby certify that _Charles C. Murphy & Kathleen M. Murphy .
personally known to me to be the same person{s) whose namas) ~are = subscribed to iie

foregoing instrument, appeared before me this day in person, and aciipnwledged that _they
signed and delivered the said instrument as thear free and voluntary act, for the uses and

purposes therein sel forth,
Given under my hand and official seal, this 4th dayof _Febyuarv 19_87

.

My Commission expires:
November 16, 1988

Notary Pdblic
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