e, ¢ 78

AASNIA Lvnn Ol Denagl 3iis ife ’
e s M AL, GERY ez oo
isEdward A. 0'Conne A . 0 3 *13 dnts? ,(“Borro&e?").

This Security Instrument is given'i—d The First National Bank of Chicfago. which is a national banking

association, and whose address is One First National Plaza, Chicago, Hiingi 70 ("Lender’). Borrower
owes Lender the maximumgrincipal sumof F1fty Seven %BOU ancJ Bol ?g_?'s 80/?06 .
Dollars (U.S. $ 27,000.0 ). or the aggregate unpaid amount of a!l loans made by Lender

pursuant to that certain Equity Credit Line Agreement ("Agreement”} of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreemen! provides for monthly interest payments, with the full debt. if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans wilt have the same priority as the originai loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications: (b) the payment of ail other sums, with interest, advanced under para-
graph 6 o protect the securily of this Security Instrument: and {c) the performance ot Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Led-ndq; the following described property located
in. 00K County, illinois:

\;Z lot 1 in Triebsld's Subdivision, a subdivision of the South 33 of Lots 62 and 63

< in Glenview Hignlands, being a subdivision of part of the East % of Section 26,

~ Towrship 42 MNorip, Range 12, East of the Third Principal Meridian, according
to the plat thevesf recroded February 5, 1969 as document number 20748779, In

Cook County, I1lincis.
} _ Permanent Tax Number: 'G4-26-407-029¢% & 13
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. which has the address of _____1400 ¥ollywood . .. ... __Glegyiew . __ ..

60025 74
i " e -
ilinois e {"Property Address %

TOGETHER WITH all the improvements now o hereafter erected on the progerly, and alt easements,
rights, appurtenances. rents, royalties, mineral, oirans. gas rights and profits, water rights and stock and
ail tixtures now or nereafter a part of the property. Al ranlacernents and additions shall also be covered
by this Security iInstrument.All of the foregoing is referrec 1o in this Security Instrument as the*Property.”

BORAOWER COVENANTS that Borrower is lawlully <eised of the estate hereby conveved and
has the right to montgage, grant and convey the Property and (hat the Property is unencumbered. except
for encumbrances of record. Borrower warrants and will defend ¢ encerally the title to the Property against
all clairms and demands, subiect to any encumbrances of recory. There is a prior mortigage from |
Borrowerto Norwood Fed. S/L  dated 6-24-86  and recorded as document number 86282129 .

COVEMNANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priic/pal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, than to principal, and then to accrued and unbilied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmentls, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and !easehoid payments or
ground rents, it any. Borrower shall promptily furnish to Lencer ail nolices of amounts to be paid under
this paragraph. The Borrower shail make these payments directly. and promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument other than
the prior morigage described above. unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender: (b} contests in good faith the lien by. or
defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ot any part of the Properiy. of (C) secures from tha hoider
of the iien an agreemen! satisfactory to Lender subosdinating the hien to this Secunty Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain pqiority over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisty ihe
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. %@EFVB 1m;iﬁtntss no@PgY nereafter ertectes on the
Properly insured agains Y JhaZard 18de tthi e “extended coverage and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender’'s approval which shall not be unreasonably wiihheld.

AH insurance policies and renewals shall be acceptablz 1o Lender and shall include a standard mort-
gage clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires. Borrowet
shall promptly give to Lender all receipts of paid premiums and renewat notices. 'n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged. if the restoration of repair is economically {feasible and Lender's
security is not lessened. if the restoration or repair is not economically feasibie or Lender's security

would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. if Bormrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has otlered 1o setlle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore
the Property or 10 pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragrann 19 the Propenty is acquired by Lender, Borrower's right o any insurance policies and
proceeds resulling trom damage to the Property prior 10 the acquisition shall pass to Lender 1o the
extent of the sums Gerured by this Security Instrument immediately prior 1o the acquisition.

5. Preservation any Meintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantialiy change the Frooerly, allow the Properly 1o deteriorate or commit waste. [f {his Security
Instrument is on a leasehcd. lorrower shall comply with the provisions of the lease. and if Borrower
acquires fee title to the Properiy.the leasehold and fee title shall notl mearge unless Lender agrees to the
merger in writing.

6. Protaction ot Lender's Rights in e Property. It Borrower fails to perform the covenants and agree-
ments contaifed in this Security Instruinent, or there is a legal proceeding that may significant!ly attect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for cundemnation or to
enforce laws or reguiations), then Lendernviy do and pay for whatever is necessary to protect the valve
of the Property and Lender’'s rights in the/Pionerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Szcurity Instrument, appearing in cour, paying reasonable
attorney’s fees and entering on the Property 1o make rapairs. Although Lender may take action under this
paragraph. Lender does not have to do so.

Any amounts disbursed by Lender under this parag:aph shall becoms adcitional debt of Borrower
secured by this Security Instrument. Unless Borrower ard '_ender agree to other terms of payment.these
amounts shall bear interest from the date of disbursement ot the Agreement rate angd shall be payable,
with interest. upon notice from Lender to Borrower requesiirg payment.

7. Ingpection. Lender or i1s agernt may make reasonable entries upon and inspections of the Property.
Lender shall give Bofrower notice at the 1ime of or prigr to an insp7.clipn specifying reasonable cause for

the inspection,

8. Condemnation. The proceeds of any award ot claim for damagas, direct or consequential, in con-
nection with any condemnation or other taking of any parnt of the Proger’yv. or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a {otal taking nf the Property. the proceeds shall be applied tD the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe!. In lhe event of a partial
taking of the Property. unless Borrower and Lender otherwise agree in writing. thiosrms secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by {a7 1tiowing fraction:
{a) the total arnount of the sums secured immedialely before the taking, divided by £ the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borgwer

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortawer that the condemnor
offers 1o make an award or settie a claim {or damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized 10 collect and apply the proceeds. at its option,
either to restoration or repair of the Propertly or 1o the sums secuted by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor ininterest of Borrower shall not operate 1o release the hability of the original Borrower or Bor-
rower’s successors in interest. Lender shall nct be required (o commence proceedings against any suc-
cessor in interest or refuse to extend time 1or payment or otherwise modify amortization of the sums
securec by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors .n interest. Any forbearance by t.ender in exercising any right or temedy shali not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants andg
agreements of this Security Instrument shall bind and benefit the successors and assigns of | enger and
Borrower, subject 10 the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute 1the Agreement:
{a} is co-signing this Securily Instrument only to morigage. grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b} is not personally obiigated to pay the sums
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extend. modify. forbear or make any accommodalions with regard to the terms of this Security Instry-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is sudect to a law which sets max-
irnum loan charges. and that law is finally :nterpreted so that the 1nterest or other foan charges collected
or to be coilected in connection with the loan exceed the permitled limits. then: {ayany such loan charge
shall be reduced by the amcunt necessary to reduce the charge to the permitted limit: and ) any sums
already cailected from Borrower which exceeded permitted limits will be refunded to Borrowar. Lender
may choose to make this refund by reducing the princ.pai owed under the Agreement or by making a
direct payment to Borrower. if a refund reduces principal. the reduction will be treated as a partial prepay-
ment withou! any prepayment charge under the Agreement.

12. Legislation AHecting Lender's Rights. If enactment or expiration of applicable ftaws has the eftect
of rendering any provision of the Agreement or this Securily instrument unenforceable according to s
terms. Lender. at its option. may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19 it Lender exercises this option.
Lender shall take the steps specified in the second paragraph of paragrach 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it hy first class mail unless appticabte law requires use of another method. The notice
shall be directed (o ‘he Property Address or any other address Borrower designates oy notice to Lender.
Any notice to Lendrr shall be given by first class mail to Lender's address stated herem or any other
address Lender designates by notice to Borrower. Any notice sravided for in this Secunty Instrument
shall be deemed to hidvibeen given to Borrower or Lender wbhen given as provided in this paragraph.

14. Governing Law; Sevenbility. This Security Instrument shall be governed by federal law and the law
of lilinois. In the event thatary nrovisicn or clause of this Secunty instrumeant or the Agreemeant conflicts
with applicable law. such cenfiict shall not affect other provisions of this Securnity Instrument or the
Agreemen! which can be giver eflect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agrezment are declared to be severable

15. Borrower's Copy. Each Borrower shall be given one conlformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz.l Interest in Borrower; Due on Sale. If all or any pan of the
Property or any interestin it is sold or transferied (or if a beneficial interest in Borrower is suld or trans-
ferred and Borrower is not a natural persony =ithout Lender's prior written consent. Lender may. at
its option. require immediate payment in full of all zums securea by this Security Instrumen!. However,
this oplion shall not be exercised by Lender if exe(cisa is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option. L.ender shall give Barrawer notice of acceleration. The notice shall
provide a penod of not less than 30 days from the date the rigrice is delivere or maited within which Bor-
rower must pay all sums secured by this Security Instrumer/tai Borrgwer fails to pay these sums prior o
the expiration of this period. Lender may invoke any remediss permitted by this Security Instrument
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate. I Borrower meets certain condit.ons. Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tivi2 prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowern (27 pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceleration cccurred: (b)
cures any default of any cther covenants or agreements: (C) pays all expenses incurred in enforcing this
Security instrument. inciuding. but not hmited to. reascnable attorneys’ fees: (d).takes such acticn as
Lender may reasonably require to assure that the lien of this Securily Instrumest. Lender's rights in the
Prcperty and Borrower’s obiigation to pay the sums secured by this Security Instiuraent shall continue
unchanged: and (e} not use this provisiocn more frequently thar once every iive years. Upon
reinstatement by Borrawer, this Securily Instrument and the obligalions secured ner2py shall remain
fully effective as it no acceleration had occurred. However. this right 1o reinslate shaibrot apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in defau!t of any previston of any piior morlgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant ang agree as follows.

19. Acceleration; Remedies. Lender shal! give nctlice to Barrower prior to acceteration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's

taith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default: (b) the action required to cure the default: (c) a date. not fess than 30 days from the date the notice
is given to Borrower. by which the default must be cured: and {d) that failure ta cure the default on-or
Sefore the date specified in the notice may result in acceleration ot the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right 1o reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexisience of a defaul! or any other defense of Borrower to acceleration and foreclosure. If the
default is nat cured. or the reason for the belief that the prospect of paymemt or performance is impaired is
not corrected, on or before the date specified in the notice. Lender at its option may require immediate
payment in full of ali sums secured by this Security instrument withcut further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19. including. but not limited to, rea-
sonabie attormeys’ fees and costs of title evidence.
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any time prior 1o the expiration of any period of redemption following judicial sale. Lender an person. by
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage
the Property and to collect the rents of the Property inciuding those past due. Any rents collecied
by Lender or the receiver shalii be applied tirst to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Securitly Insirument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23. Riders to this Security Instrument. [f one or more riders are executed by Bormower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Securily Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants containgd in this
Security Instrument and in any rider(s) executed by Borrower and recordec with it.

“Lynn O'Donnell  — Borrower

v ) r , . /.‘ “‘,,‘ ya

fdward A. 0'Donnell ~— Borrowes

1S28ce Below This Line For Acknowilegment)—

This Document Prepared By: Curmen M. Durrah
tquity Credit Line Center
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STATE OF ILLINOIS, OIS County ss:

1, =" 0% W s B ot . ubliC iy and for said county and state. do
hereby certify thatl __ oLy o 2 MK im0l 3 o 2 Eilida/Bag? Vi et T AMA
personally known to g€ to be the same person(s) whose name{s) o2 g  subscribegd to the
foregoing instrument, appeared before me this day in person, and ac«iiowledged that ___ A e,
signed and deliverad the said instrument as L Tace  iree and yoluntary act, for the use$ and
purposes therein set forth. ” ol .

Given under my hand ang official seal. this e __ day of i@-jﬁ{;& 198 7
My Commission expires: , S ‘-{ .
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