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/

THIS MURTGAGE (“Sccurity Instrumeni™)is givenon ... . September 18 ok B
19..86... Themuragagor is . TIMOTHY M. KOLCZ AND JANET M. KOLLZ, his wife ... -

.......................................................................... ("'Borrower™). This Secunty Instrumentis given to
. whichis organized and exisung

FAIRFIELD SAVINGS AND. LOAN. ASSOCIAT[ON ...................................... :
under the laws of S2A%L QFE . ILLINOIS . ... cand whose address i . e e
QOld McHenry Raad 2. Foute 83 - Long Grave, lllineis 80047 . . . . . (“Lcndcr")_
Borrower owes Lender the principal sum of ... EIGHTY  THOUSAND AND. . NQ/100- =
- Dollars (U. S $.80,000.00. y This dc'm is cndcm‘cd h\. Brrrm-. er’s note

dated the same date as this Seurity Instrument (" Note™ ) uhuh prosides for monthly payments, wirth the {ull debs, if rot
paid earlier, due and payableen'il ... b} & =2 S AP 6 . o .. ... This Security Tostrument
secures to Lender: (a) the rcp:nmc 1 of the debt evidenced by the .\o:c v.nh interest. and all renewals, extensions and
modifications; (b) the payment of ali<(ber sums, with interest, advanced under paragraph 7 to pretect the security of this
Security Instrument; apd (c) the performanscaf Borrower's covenants and agreements under this Sevurnity Instrument and

the Note. For this purpose, Borrower does hereby mongagc. grarl and convev to Lender the following describad property
N T e County, [hnois:

Jocated im .o GRS UTTIURE TR

LOT FIFTY NINE (59) IN EASTCHESTE< OF WHEELING BEING A SUBDIVISION OF PART OF THE
EAST HALF (1/2) OF THE SOUTH WEST QXARTER (1/4) OF THE SOUTH EAST QUARTER (1/4) OF
SECTION TEN (10), TOWNSHIP FORTY TwO {475 NORTH, RANGE ELEVEN (11) EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN THE YILLAGE OF {MHEELING IN COOR COUNTY, ILLINOIS.

(1 FC ),

D0 ¢

which has the addressof ... 694.Garth}bad£ .............................................. Wheeling
Sereer] Ly

INhinos ... 60090 . . {**Property Address™}

TexsF THER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. renls. royalties. mineral. o1l and gas nghis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secenty Instrument. Allof the
foregoing is reterred ton this Secunty Instrument as the “Propenty.”™

BORROWFR COVENANTS that Borrower is lawfully seised of the edtate hereby conveved and has the right to
mortgage. grant and consey the Property and that the Property 18 unencumbered. except for encunmbrances of recnrd
Borrower warrants and will defend gencrally the utle to the Property against all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for naucnal use and nen-umform cosecnants with
limited vanations by jurisdiction to constitute a uniform seCUniy INSIFUM ENE COVENng real property.

ILLINOIS—s-rgse Farmity—FNMA/FHLMC UNIFORM INSTRUMENT Forrn 3014 12/83
44713 LAF STSTEMS AND FOAMS
CralALO. R
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If Lender required morigage insurcn'c'e as a condition of making the loan secured by this Secunty Instrument.
Buarrower shall pay the premiums required to maintain the insurance 1in effect untl such time as the requirement for the
insurance termunates in accordance »ith Borrower’s and Lender cwritten agreement or apphcable law .

8. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specify ing reasonable cause for the inspection

9. Condemnpation. The proceeds of any award or claim for damages. direvt or consequennal, in connection with
any condemnation or other taking of any part of the Property. or for conveyanse n itew of condemnation, are hereby
assigned and sha!l be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he apphed 1o the sumis sevured by this Secunity
Instrument. whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property.
unicss Borrower and Lender otherwise agree in wnting. the sums secured bs this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {2} the te1al ameunt of the sums secured smmediately
before the taking, divided by (b) the fair market value of the Properts immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Berrower. or if. after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender withmn 30 days after the date the notice s
gr-en. Lender “Laurhorized to coilect and apply the proceeds, atizs option. enther 1o restoration or rzpair of the Property or
to the sums securedthy this Secunty Insirument. whether or not then due

Unless Leadriand Borrower otherwrse agres in wniting. any applizaton of prowesds to pnincipal shall not extend o1
postpone the due diteof the monthly payments referred to1n paragraphe i and 2 or change the amount of such payments

10. Borrower ~Nc: Released; Forbearance By Lender Not a Waiver. FExtension of the time for payment or
maoditication of amortizanion of the sums sevured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower shall movcperate to release the hahinty of the onzinal Borrower or Borrower’s sucorssors in interest
Lender shall not be required 7o commence proceedings against any succesor in tnterest or refuse to exlend ume for
payment or otherwise modify amosdzation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower s successors ininterest. Any forbearance by Lender i exercising any nght or remedy
shali not be a wanver of or preclude the sasrcise of any nght or remedy.

t1. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and bendnit the successors and assigns of Lender and Barrower, subject to the proesisions
of paragraph 17. Borrower’s covenants and agreements shall be joat and several Any Borrower who co-signs this Securny
Instrument but does not execute the Note falis ro-signing this Secunty Instrument cnby to mortgage, grant and consey
that Borrower’s interest 1n the Property under tir'terms of this Sccunty Instrument. (b)) 1s not personally obligated to pay
the sums ~secured by this Secunty Instrument: andass agrees that Lender arnd any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard o the terms of this Secuniy Instrument or the Note without
that Borrower’s consent

12. Loan Charges. If the lnan secured by this Szcurnity Instramant s suhjest g faw which sets manimum lean
charges. and that law s finally interpreted so that the inrcrest or oths s Jhzrge collaoted st b crlieiter in
connection with the loan exceed the permutied Iimits, then a2 any such ]f..:n harge \hali ne reduced by the amaunt
necessary 10 reduce the charge 1o the perputted mit, and (br any e alrezdy collected from Borrower which ercecded
permitted fimits will be refunded to Borrower Lender may chouwic thomake this refund by reducing the principal owed
vnder the Note or by making a direct payment 1o Borrower. f a refung reduces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Naote

13. lLegislation Affecting Lender's Rights. If enactment rr exziratien of apphicabie laws has the effect of
venderning any provision of the Note ar this Sccunty Instrument unenforise®is rocording teits terrns, Lender, abits opinn,
may require immediate payment e full of all sums secured by this Secunty {iweument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option, Lender shall take the Lteg's spectfied 1 the second paragraph of

paragraph 17,
14. Notices. Any notice 1o Borrower provided for in this Secunty Instrumenitsnaid be grien by delivening it or by

mailing 1t by first class mail unless applicable law requires use of ancther methad The(nptice shall be directed 1o the
Properts Address or any other address Borrower designates by notice 10 Lender Ani notice to Lender shafl be given by
first class mau to Lender’s address stated herein or any other address Lender designates by nopie i Barrower Any noliie
provided forin this Security Instrument shall be deemed to have heen given to Borrawer or Lender/atien given as prviged
m this paragraph.

15. Governing Law; Seversbility. This Securnity Instrument shail be poverned by federal dad and the law of the
junsdiction in which the Property is located. In the event that any provision or clau<e of this Secunty Instrument ar the
Notz confiicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrurient or the Note
which can be given effect without the conflicting provision Tethis end the provisions of this Sevurity insorument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Nots and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [ ull ¢r any part of the Property or any
interest in it is sold of transferred (or if a beneficial interest in Borrower s seld or transferred and Borrower 1v not a natural
person) without Lender's prior wrtten consent. Lender may, at its cptien. reguire immediate payment in full of ail sums
secured by this Securnity Instrument. However. this option shall net be exercisad by Lender if exercise 15 prohibited by
federal law as of the date of this Secunity Instrement

If Lender exercises this option, Lender shall give Borroaer notize of acceleration The notice shali provide a persod
of not less than 30 days from the date the notice ts dehvered or matled within which Borrower must pay ali sumes secured by
this Secunty Instrument. If Borrower fails to pay these sutns prios to the expiration of this period, Lender may mveke zny
remedies permitted by this Secunity Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [f Barrower meets certan conditiens, Berrower shall have the right to hase
enforcement of this Security Instrument discontinued at any time prior o the carhar of (o) 3 das<{or such other perixd as
apphcabl: law may specify for reinstatement) before sale of the Properts pursuant 1o any rower of sele contained i this
Securirs Instrunient. or (by entry of a Judgment enferving this Secunty Iavrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunay Instrument and tise Note had no aceeleranion
occurred: ¢h) cures any default of any other covenanis or agreentents: £0) pavs 2!l expenses incurred in enforang thes
Secunty {nstrument. mcluding, but not hmited to. reasonable utlorness’ fees, and (dy takes such action os Lender may
reasonably require 1o assure thai the hen of this Secanty Instrument. Lender’s righis in the Property and Borrower's
obhgation to pay the sums secured by this Securiy Instrument <hali continue unchanged. Upon ranstatement by
Borrower. this Security Instrument and the obhigations secured hereby shall remarn fully effective as 1f no acceleration had
occurred. Howeser. this right to reinstate shall not apply 1n the case of acceleration under paragraphs 13 or 17,

OLS
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