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State of lilinois Mortgagd 7 09 '"5';‘31"5"7‘0?331
Y
This Indenture, Made this 11th ‘ day of  February , 19 g7, between’
' Adolfo _

*

B MU Gonzalez, an unmarriad man and Judith Varela, an unmarried woman .Momhor. and
YL Knutson Mortgage Corporation -
/ acorporltlol} organited and enlsting under the laws of  the State of Delaware \

Mortgagee. 870992 52

Witnesseth; That whereas the Mortgagor is Justly indebled 10 the Morigagee, as s evidenced by a certain promissory note bearing even

date herewith, In the principal um of .
THIRTY=-SEVEN THOUSAND TWO HUNDRED and NO/100
(¢ 37,200,00° Dollan
payable with interest at o rate of  TEN per centum { 10,00 %) per annum on the unpaid balance until paid, and made
payable Lo the order of Vie JAortgagee at il office In 8400 Normandale Lake Bivd.,Bloomington, MN 55437
of st such other place as the neder may designaie in writing, and dulivered; the sald principal and inierest being payable in monthly in-
saliments of  THREE HUNDRED. TWENTY SIX and 46/100 Dollars (§ 326,46 )
on the firat day of April , 19 87, and n like sum of the first day of each and every month thereafier unti) the note Is fully
pald, except that the final payment of ziincipal and interest, If not sooner paid, shall be due and payable on the firet day of
March 4017,

3T

Now, thersfore, the sald Mortgagor, lor the betteiazcuring of the payment of the said principal sum of money and lnlefe}r and the perfor-
mance of the covenants and agreementa hereln containsd, does by these presents Morigage and Warrant unio the Mortgages, |ts successors
or waigns, the following described Real Bstate sltuate, iyir:,snd being in the county of Cook

and mugtﬂ;a %‘-%"fhir}oiﬂ‘éhland Crossing Condoninium, as delineated on a plat of

survey of a portion of that part of the lNoptheast 1/4 of Section 16,
Townshlp 41 North, Range 10 East of the Tnirs Prinecipal Meridian, in
Cook County, Illinols, which plat of survey is attached as Exhibit "C"
to Declaratlon of Condominium Ownership for Hizhiand Crossing Add On
Condominium and of Easements relating to unconverter-area, recorded in
Cook County as document 25609760 (the "Deolaration'), together with its
undivided gg;gggggﬁg_a erest in the common elements.

BT 7 7167209055-1208 7k /a 11 Déﬁeadow Ln.,#6-207, Heffiwa Estates, IL

i The Borrower(s) have executed one Y fibre riders which are reecrded together with this
. ¥ Securlty Instrument, the covenants and agreements of cach rider vball be incorporation
T _E'_ into and shall amend and supplement the covenants and agreemants of (thia Sncurigy Instru-
< mentoAfpd o "RrBRAC R0 YBRE0R BAT EyBSNEDERLNEGuTLty Inutrument, Prepryment Rider,
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and 2ar-7ents, lssues, and profits
' thercof: and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, waier. o=power, and all plumb-
ing and other fixtures in, or that may be piaced in, any bullding now or herealter standing on sald land, und also Lll the estate, right, title,
and nterest of the sald Morigagor in and (o said premises,

|- 300712k

LE rﬁoMpAm L
2526605

To have and to hold the above-described premises, with the ap.  of this instrument; not 1o suffer any len of mechanics men or
purtenances and fixtures, unto the said Morigegee, its successors  material men to attach to sald premises; lo pay (0 the Mortgager,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is Tully paid, (1) a sum

free from all rights snd benefits under and by virtue of the sufficient to pay all taxes and pssessments on said premises, or
Homestead Bxemption Laws of the State of llinols, which said any tax or nssessment thal may be levied by authorlty of the
rights and beneflts the sald Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or cily in whith
rolease and walve, the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) & sum eufficient to keep all buildings that
And mid Morigagor covenants and agrees! may at any ilme be on sald premises, durlng the continuance of

_ sald indebtedness, inaured for the beneflt of the Mortgagee In
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and In such amounts, as may be re-

L 1o be done, upon said premises, anything that may impair the quired by the Mortgagee,
value thereo!, or of the security intended to be effected by virtue

r-‘;‘;ig‘; . Thie form in ueed in connection with morigages insured under the one- o four-lamity programa of the National Housing Aot which provide
G for peddedic Morkege insuranse Promium payments,

7. Previous Bditions Obuolete Pags 1 ol 4 HUD-¥2116M(10-88 Hdition)
il 24 CFR 203.1%(s}

Form No. 853A (10-86)
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All insurance shall be carried in companies approved by the
‘dorigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable ¢lauses in
tavor of and in farm nceeptable to the Mortgagee, [n ¢vent of
fass Mortgagor will give iinmediate notice by mail to the Mort.
gngee, who may make proof of loss IT not made promptly by
Mortgagor, and each insurance company concerned iy hereby
authorized and directed to make payment Tor such loss diregily to
the Mortgagee instead of to the Morigagor and the Mortguyee
juintly, and the insurance praceeds, or any part thereol, may be
upplied by the Mortgages at its aption either to the reduction of
the indebtedness hereby secured of to the restoration or repair of
the property damaged. 1o event of foreclosure of this morigage
ot vthez transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, nll right, title und in.
terest of the Mortgagor in and te any insurance policies then in

foree shall pass to the purchaser or gruntee.

That if the premises, == any part thereol, be condemned under
any p -« of eminent deina’n, or acquired for a public use, the
damages, proceeds, and tiw sonsideration for such acquisition, 10
the extent of the Null amounsof-debiedoess upon this Mon-
gage, and the Mote secured hersby r2maining unpald, are hereby
assigned by the Morigngor to the‘mMrorigagee and sholl be paid
forthwith to the Mortgagee to be applie2-by It on account of (he
indebiedness seeured hereby, whether due #onot,

The Mortgagar further ageees that should <his mavigage and
the note secured hereby not be aligible for insuringe ander the
National Housing Acl within  STXTY days 7ary the date
hereof) writien statement of any offiger of the Departiozin, of
Housing and Urban Developmen! or authorlzed agent ¢Sxns
Secretary of Housing and Urban Developmem dated subsequent
tothe gXTY days' time from the date of this mortgage,
declining to insure said note and this morigage, being decined
conclusive proof of such ineligibility), the Mortgagee or the
holder of the nole may, at its ojtlon, detlare all sums secured
hereby Immediately due and payible,

In the event of default In making any monthly payment pro.
vided for hereln and in the note secured. hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
ol any other covenant or agreement hereln stipututed, then the
whole of spid principal sum remaining unpald together with ac-
crued interest thereon, shall, at the-clection of the Mortgagee,
without notice, become immediately due nnd pavable.

And ln the event that the whole of sald debt s declared (o be
due, the Mortgagee shall have the right immedlately 1o foceclose
this mortgage, and ypon the flling of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
cither before or nfter sale, and without notice to the snid Morn-
gagor, or any party claiming under said Mortgagor, und without
regerd to the solvency or insolvency of the person or persons
llable Tor the payment of the indebtedness secured hercby, ut the
time of such applications for appolniment of a recelver, or lor
an order to place Mortgagee in possession of the premises, und
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redempilon,
as a homestend, enter an order placing the Morigagee In posses-
sion of the premises, or appolnt a recelver for the beneflt of the
Marigagee wilh power 10 coltect the reuts, issues, and profits of
the sald premises during the pendency of such foreclosure suil
and, 1n case vf snle und o deficiency, during the full stutory
perlod of redemption, and such rents, issues, and profits when
collected may be applied taward the payment of the indebiedness,

ol Y

costs, iﬂxesZnsngnm.'(,)umlc))lllcn!llclli& neo&sury fut the poiee
lian and preservation of the properly,

Whenever the ssid Martgugee shull be placed in possession of -
the above deseribed premises under an order ol o court in which
in action is pending 1o foreclose this morigage o1 o subseiguent
maostgage, the said Mortgages, in it diseretion, muy: keep the
sadel prviises iy gowd repairy pay sueh current o biek s il
assessments o iy he due on the sald premisess pay Tor wnd
maintain such insurance in sueh smounts us shadl have been re
yuireit by the Morigagee: lense the said premises (v 1the Mot
gagor or others upan sieh terms aml comlitions, eitl within
beyond any period of tedemption, as are approved by the cowt;
colleet und receive the rents, issues, nnd profits for the use of the:
premises hereinnbove descrihed; nndd employ othier persons and
expend isedf such minounty 88 are rensonably necessity o carrey

- out the provisions of this paragragph.

And ln case of furechysure of this mortguge by said Mongogee
inany court of law or vauity, o reasanabie sum shall be allowed
for the solielior's Tees, wnl stenographers' fees ol the complain.
ant i such proceeding, and ulse tor all outlays for documentary
evidence ind the cost of u vomplete ubstract ol litle for the pur-
pose of such loreclosure; and in case of any ather sull, or legal
proceeding, wherein the Mortgagee shall he made n party therelo
by 1eason ol this morigage, its costs and expenses, und tw
reisanable Tees und chnrges of the attorneys o1 solicitors of the
Muoitgages, so macle parties, tor services in such suit o pro:
ceedings, shall be o Turdher len and charge upon the suid
premises under this mortgage, and all such cxpeases shidl become
so much additionul indebiedness seeured hereby and he ollwed
in uny decree Toreckosing this mortgage.

And there shull be Includetd in any devree Toreelosing this wort
coge and be paid oul of the proceeds of wiy sale mwde in pr-
saenve of any such decree: (1) Al the costs ol sueh suit or suits,
wdvritising, sale, and conveyunce, including attrneyy', soliciiors',
unibsterionraphers' fees, outlays for documentary evidence and
cost o aaid abstragr and examination of tithe; 12) all the moneys
advanceday the Mortgagee, il any, for the purpose authurized in
the mutigage withinteeest on sueh advatices al the cate set foith
i the mate secasednereby, trom the time such advances e
e 1) all the agetes) imerest remaining win wid on the in’
debredness herebry seedredy W) nll the smd prinapal nioney e
maining unpaid, The ove phis of the proveeds of sale, i any,
shail then be paid 10 the Moltpagor.

U Mortgagar shall pay said note @) the time tnd in the moonet
aforesnid and shall abide by, compiy i’ and duly perfloim sl
the covenunts amd sgreements herein, Znes this conveyinee shall
be null and vold wnd Mongugee will, within thiny (30) dayy :gt
written demand therefor by Morigagor, exesite o relesse or
sutisfaction of this morigoge, and Mortghgorhereby waives 1)
benefits of all sintukes or laws which require the earlier vw;u@;
or delivery of such relense or satisfaction by Mortgagee, 7]

It Iy expressty ugreed Lt o exiension of the tme for pavlivin
ul the debt hereby seeured given by The Mosigapee (o any su
cessor 40 inlerest of the Murigigor shidl operate 1 release,
any munnet, the wriginu linbility of the Mortgugor.

The covenants herelin contalned shall bind, and the benelils
und ndvaninges shall Inure, W the respective beles, excemons, s
ministrotors, successors, and amigns of the purties heretw,
Wherever used, the singular number shall include the phaad, the
plural the stngular, and the maseuline gender shill wlide e
{eminine,
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RESOLUTION OF INCONSISTENCY

"If this mortgage and note be insured under Section 234(c) of the
National Housing Act, such Sectlon and Regulations issued thereunder
axd in effect on the date hereof shall govern the rights, dutles and
1labilities of the parties hereto, and any provision of this or other
instruments exccutnd in connection with this mortgage and note which
are insansistent with sald Section of the Natlonal Housing Act or
Regulations are hereby amended to conform thereto,"
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Mortgage " __RIDER

The Rider, dated the 19th day or February , 1987
amands the Mortgage

of evan date by and
between Adolfo Gonzalez and Judith Varela

y the Mortgagor , and
Mortgage Corporation , the Mortegagee y and
g8 11

, the ; as

In Paragraph ___ 1 _ » the sentence which reado as follows
i8 deletad:

Privilege 1is resesrved to pay Lhe dabt

in whols or in an amount equal to one

or mors monthly payments on bthe principal

next ‘duz on the note, on the fiprst

day of xnv.month prior to maturlity: Provided,

howaver, (that wrltten notice of an intentlon to

exorolse aveh privilege ls given ab leaat

thirty (30) davs prior to prepayment.

Paragraph 1 . 1s amended by the addition of the
following:

LAND TITLE COMPANY

Privilege ls resarved <o ray the daobt, ln whole or in part,
on any installment due dcte.

IN WITHNESS WHEREOF, Adolfo Gonzalez, an wumrried mn and Judith Verela, an
unmerriad womn

haa set hls hand and seal the day and year f[l:ist aforesaid.

Signed, sealed and delivered
in the presence of

o, Tapph— 7

%WO‘ONN'N@-M&;T-H\:J [EE L L N

"OFHGIAL SEAL”

£

# Lommission £xpires £/24/90
Nfﬁ"mﬂ"o‘”l"ﬂhr&’fﬂ“"

Katly Tosch
E hﬁnhuvl%ﬂmc.Sanuilmnch
Lo
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ASSUMPTION RIDER

The mortgagee shall, with prior approval

of the Fedaral Housling Commliasioner, or his
doslignes, deolarse all sums secured by this
mortgage to be ilmmedlately due and payable

if all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the mertgagor,
pursuant to a contract of sale exeauted not
later than 24 months after the date of axecublon
of this mortgage or not later than 24 months
after the date of a prior transfer of the
property sublect to thls mortgage, to a
purchaser whose credlt has not been approved
in agoordance with the requirements of the

2;2?mias oner. p
/fff ¢ 4
. Cleecrio 4/Q@eﬁﬁui__
Judlth Varela

IN WITNESS WHEREQF, - [
has a5t his hand and seal the ay and ysar firab

aforesald.
,é%bl / ﬁM[}/\— (SEAL)

{8EAL}

—

!.gn nd delivened b S 2 YT Ry R R Ry
e pr'ese o : mO4 AL A
':: Webl o
? :mqumum.zrc, Hiinnis

W Cetnmission Deires 124 /00
PECIRTIXINHCRINTIIOGE TP D7 130000

Egjyr)£9{3g355,?
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