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19, Accelerntion, Remedies, Lender shall give notice to Borrower prior to accelerution foliowing Borrower's breach of
any covenunt or ngreement In this Security [nstrument (but not prior. {0 accelerntion under paragraphs 13 und 17 unless
applicable Inw provides otherwjse), The notice shall specify: (8) the default; (b) the action required to cure the defavit; (c) a date,
not bess than 30 days from the dute the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the defawdt on or before the date specified in the notice may residt in aeceleration of the sums secured by this Security Instrument,
foreclosure by judicial proveeding und sale of the Property, The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right (0 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to accclerntion and foreclosure, If the default is not cured on or before the date specified In the notice, Lender at its option may
require immediate pgyment in full of all sums secured by this Seeurity Instrument without further demund and may foreelose this
Security Instrument by judicial proceeding, Lender shall be entitied fo collect all expenses Incurred in pursuing the remedies
provided in this paragraph 19, including, but noy limited (o, reasonable attorneys’ fees and costs of title evidence,

20. Lenderin Possesston, Upon acceleration under purugraph 19 or abundonment of the Property and st any time pnor v
10 the expiration of any period of rcdcmpuou t‘ollowmg Jjudicial sale, Lender (in person, by agent, or by judicially appointed -
receiver) shull be entitled-to enter upon, take possession of and. munuge the Property und 1o colleet the rents of the Property
including those past due, Any. rents: collcctcd by Lender or the receiver shall be upphcd first to payment of the costs of
munagement of {he Property nnd:collection of rents, including, but not’ limitéd 10, receiver's fees, premiums on receiver's bonds

and rensonnble nttarneys® fees, and then 10 1he sums secured by this Security Instrument. e
21. Release: Upon puyment of all sums secured bylliis Security Instrument, Lender shall release this Sceurity Instrument % ;
without charge v2 Borrower, Borrawer shall pay any recordation costs, o) B
22, Waiver o Homestead, Borrower waives nll right of hamestead exempiion in the Propery. &L
23. Riders to (his Security Instrument, If one or more riders are exccuted by Borrower und recorded together with this g
Sccurity lmlrumcnl the e vcnams and agreements of each such' rider shall be ihcorparated imo and shall amend nnd| N"
supplement-the covenants aral 2 greements of this Security Instrument as if the riden(s) were # part of this Security lmlrumcm.%
(Check applicuble box(cs)] 8 '
O Adjustable Rate Rider XX Condominium Rider B 2—-4 Family Rider 4]
[0 Graduated Payment Rider O Planaed Unit Development Rider NI
er(s) [specify ~
T Other(s) [speeify] p,

3y SIGNING BELOW, Borrower acceptannd.agrees 1o the terms and
in any rider(s) executed by Borrower and recordid »vith it,
]

vepants contained in this Security Instrument and
“ .

(lSca 1}

OIS

/ W
4 ; ﬂ?.%.‘.'.'.!

[Space Below This Lind Vor Acknouirdr,mrm]

STATE OF 1LLINDIS, COOK County sy
On this . 12th duy of November, 198€ personally appeared the above named
George Lambros & Pamela Ann Lambros, His Wife and acknowledged
the foregoing instrument 10 be Theijpr voluntary .:cl and reed,
10Tl Sent) Before me: ]I - (-f

My Commission ¢xpires; |- 4-51 o ! ; g —Y- 0
b 5] Illl-ll'.dll' lilinon

;vommma -a\w;
“OFFICIAL SEAL"

ftathy Tasch .
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I Lender required morignge insurance us n condition of making 1he loun secured by this Security Instrument,

Borrower sknl) pay the premiums required to maintain the insurance in e¢ffeer until such time as the requirement for the

insurance lerminates in nccordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. lLender or its agent may make reasonuble eniries upon and inspections of the Property. Lender
shall give Barrawer notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation, The proceeds of any nward or claim for dumages, direct or consequential, in connection with
any condemnntion or other nking of any part of the Properly, or for conveyance in licu of condemnntion, are hereby
assigned und shall be paid 1o Lender.

in 1he event of a 1ot} tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately
tefore the 1aking, divided by (b) the fair market value ol thé Property ismmediately before the raking. Any balance shall be
parid to Borrower.,

If the Property is abandoned by Borrower, or if, after snotice by Lender to Borrower that the condemnor offers to
moke nn awurd orset(le u clnim for dumages, Borrawer fuils to respond 1o Lender within 30 days after the date the notice is
given, Lender istanhiorized 1o collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the suwms securea.kv this Security Instrumeny, whether or not then due.

Untess Lenderamd Borrower otherwise pgree in writing, sny applicution of proceeds 1o principal shall noi exlend or
postpone the due daie o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower "ot Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modilication of nmortizstiin of the. sums secured by this Security Insirumem granted by Lender to any successor in
interest of Borrower shull nol ~jnrate to retense the Hability of the original Borrower or Borrower's successors in interest.
Lender shull not be required 7 commence proceedings ngninst’ any. successor in interest ar refuse 10 extend time for
payment or otherwise modify ancrtization of the sumg secured by this Security Instrument by reason of any demnnd made
by the origins) Borrower or Borrower's successors in interest. Any forhearnnce by Lender in exercising any right or remedy
shall not be n waiver of or preclude thi: ererzise ol any right or remedy.

11. Suceessors and Assigns Bavad; Joint und Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it 11.e successors and assigns of Lender snd Borrower, subjeci to the provisions
of puragraph 17, Borrowes's covennmts and vareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does naod execute the Note: (1) 's co-signing this Security Instrumenl only to mortgnge, pram{ and convey
1hat Borrower's interest in the Property under Gic 2erms of this Securily Instrument; (b) is not personally obligaled o pay
1he sums secured by this Security Instrument; and £2) agrees that Lender and any other Borrower may agree 10 extend,
modify, Torbear or make any accommodations with-vegard 1o the terms of this Sccurity Instrument or the Note without
that Borrower's consent, : :

12, Lonn Charges. Ifthe losn secured by (his Sccurity Instrument is subject 10 # Jaw which sets maximum loan
charges, and that Jaw is Annlly. interpreted. so. that . the.inteies'-or other Juan charges. collecied or o be collecied in
connection with the loun exceed the permitied Jimits, then: {ugany such loun charge shall be reduced by the smount
necessary Lo reduce the charge to- the permitted limit; und (b) any »ums already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< te make this refund by reducing the principal owed
under the Note ar by mnking a direct payment to Borrower, Il a refund {educes principal, the reduction will be treated as o
partinl prepayment without uny prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, . If enactment or expitaiion of applicable laws hus the cflect of
rendering any provision of the Note or this Security Insirument unenforceabl: necording 1o its lerms, Lender, alis option,
may require immediate payment in full of all sums sceured by this Security ipdirument and may invoke way remedics
permisted by paragraph 19 11 Lender exercises this option, Lender shall take the s e specified in the second puragraph of
parngraph 17,

14, Notices, Any nolice 10 Borrower provided for in this Security Instrumen?’s bl be given by delivering it or by
muiling it by iirst cluss mail unless applicable law requires use of another method. Tae ratice shall be directed Lo the
Property Address ar any other address Borrower designales by notice 1o Lender. Any naotice to Lender shall be given by
first elnss mail 10 Lender's nddress stuted herein or any other nddress Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrunient shall be deemed to huve been given to Borrower or Lender v hen given ns provided
in this puragroph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Iwand the law of the
jurisdtiction in which the Property is located. In the event that any provision or clause of this Securivy anttrumient or the
Note conflicts with applicable law, such conflict shall 1ot aflect other provisions of this Security Instruiocay or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiz:ument and e
Note aredeclared 1o be severable.

16, Borrower's Copy.  Borrower shali be given one conformed copy of the Note and of this Security Inssrument.

17, Transfer of the Property or n Bencficial Interest In Borrower. I all or any purt of vhe Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender muy, ot ils option, require immediate payment in full of all sums
secured by this Security Instrument, However,. this option shall niot be exercised by Lender if exercise is prohibited by
federn) luw as of the dnte of this Sccurity Instrumen,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed Within which Borrower must pay all sums secuted by
this Security Instrument. 1€ Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower mects certain conditions, Borrower shall have the right 10 have
enforvement of this Security Instrument discontinued st any time prior 10 the earlier of: (a) 5 days (or such other period s
applieable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Seeurity Instrument; or (b) entry of o judgment enforcing this Security Insirument. Those conditions are that Borrower:
(n) puys Lender nll.sums which then would be due under this Security Instrumeni and the Note had no acceleration
occurred: (b) cures nny defaull of any other covenunts or agreements; (c) psys nll expenses incurred in enforcing this
Security Insirument, including, but net limited to, reasonable piiorneys' fees; and (d) takes such action ns Lender may
reasonubly require 10 assuse that the Yien of this Security Instrument, Lender's rights in the I'roperiy and Borrower's
abligntion 10 pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this Fight to reinstate shall not apply in the case 6f aceeleration under paragraphs 13 or 17.
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