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Rov, August 1981, Use Oplional.
Jection 110, Tite I8, U.5.C,

| Ascepiable lo . ILLINOIS
Federal i Martgago A ' 87099368 ’ )
| MORTGAGE
THIS INDENTURE, made this  11TH doy of FEBRUARY 1987 , between

ERROL M. PACYNSKI, A BACHELOR

. , Mortgagor, and
RESIDENTIAL FINANCIAL CORP.

a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSET i That whercas the mortgngor is justly indebted to the Mortgagee, as is cvidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even dute herewith in

ipal sum of
the PYACRUSYRED fwiNTY-THREE THOUSAND, TWO HUNDRED AND 0@ /100

Dollars (§ 123,220, 22 ) payable with interest at the rate of ~ EIGHT AND ONE-HALF. - per centun
{ 0.500 96) per annuia o7 the unpaid balunceo unti! pald, and made payable to the order of the Mortgageo at its office
in WAYNE, NEW JERSEY @747 , or at such othor place as the holder may designate in writing, and

delivered or mailed to the Mongugor. the sald principal and intersst being payable in monthly instaliments of
NINE HUNDRED FORTY-~SEVEM AND 30 /100
Dollars ($ 947.3@ ) boginning on the first day of
APRIT, , 19 87 | and con’inuing on the first day of each month therenftor until the note is'fuily pald,
exmt that the {inal pa%:gc.in; of pr{ncipal aad Interest, if not sooner pa{d shall be due nnd payable on the first dny of

NOW, THEREFORE, the said' Mortgugor. for ‘hw better sccuring of the payment of said principal sum of money
and interest and the performance of the covenanis ord. agreemenis herein contnined, does by these prosonts
MORTGAGE and WARRANT unto thc Mortgages, ils s uccossors or pssigng, the following described real estate situate,
lying, and being in the county of cooxs and’ the
State of Illinoly, to wit:

89£66048

LOT 7 IN VALENTI'S RESUBDIVISION OF LOWS 5 TO 21 INCLUSIVE IN BLOCK le AND
THE SOUTH 4@ FEET OF LOTS 15 TO 108 (EXCERT THE EASTERLY 15 FEET OF THE-
NORTHERLY 8@ FEET THEREOF), ALSO LOTS 19 70 2] IN BLOCK 9 IN FIRST' ADDITION
TQ BECKER’S EDGEBROOK FOREST PRESERVE ADDITION, BEING A SUBDIVISIONW. OF LOT
17 AND THE SOUTHWESTERLY HALF OF LOT 16 IN TR® SUBDIVISION OF BRONSON'S
PART OF CALDWELL'S RESERVE IN TOWNSHIPS 40 AND-44&, RANGE 13 EAST OF THE
THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOT:.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described houschold appliances, which are, and shall be deemed !o‘;
be, fixtures and a part of the realty, and are a portion of the:security for thc indebtedness :

. herein mentioned; e S
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(4) The usgrognchlJihMoun;s pEqulersuumIto sub!?“gru;;l (rganjthos(aYﬁnﬁtblo*ﬁn thb note secured

hereby, shall be paid in a singlo payiment each month, to be npplied to the following items in the order stated:
I. ground rents, il any, taxos, agsessmonts, {lre, and other hazard insurnnce promiums;
11, intorest on the note sceured hereby; and
1. amortizntion of the principal of the suid note,

Any deficlency in tho amount of any such aggrogate monthly paymont shall, unless made good prior to the du"gi:l.
date of the next paymont, constitute an event of defnult under this Mortgage, At Mortgngoo's option;:”

Moartgagor will pay n “'late charge' not oxceeding lour per centum (4%9) of nny installmont whon pald more |
thun fificen (15) days after the duo dute thercof Lo cover the extra expense involved in handling delinquont

pnyment, but such “late charge'' shall not be payable out of the proceeds of any aale made to satisfy the
indebtedness secured hereby, unless such proceedy are sufficlent to discharge the entire indebtednoess and all -

proper cosls and expenses secured horeby.

If' the total of the pnymonts made by the Mortgagor under subparagraph (a) of the preceding parngraph shall excoed
the amount of payments actuatly made by the Mortgagee as Trustee for ground rents, taxes, nnd nssossments, or insurance
premiums, as the case may be, such excess shall be credited on subsequont pnyments to be made by the Mortgagor forsuch
items ar, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor, If, however, such monthly payments
shall not be sufficient to pay such itoms whon the same shall become due and payable, the Mortgngor shall pay to tlio
Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days aRer writtor notice from the Mortgagee stating the amount of the deficiency, which notice may bo given by mail, If at
any timo the Morngugor shall tender to the Mortgagoe, in accordance with the provisions of the note secured hereby, full
payment of the ent)/e indebted ness represcnted thereby, the Mortgngee as Trustee shall, in computing tho amount ol such
indebtednoss, cradit (o the nccount ofthe Morlgagor any credit balunce remuining under the provisions of subparagraph(a)
of the.preceding paragrrph. [F there shall bo & default under nny of the provisions of this mortgage, resulting in a public salo
of the premises covered herony, orif the Mortgagee acquires the property otherwise altor default, the Mortgageo us Trustee
shall apply, at the time of the sommencement of such proceedings or nt the time the property is otherwise acquired, the
amount then remaining to credi» of Mortgngor under said subparagraph (a) as n credit on the interest acerued and unpaid
and the balance to the principal ‘ken remaining unpuid under suid note.

AS ADDITIONAL SECURITTY for the pnyment of the indebledness uforesaict the Moartgagor doos hereby nsaign
to the Mortgageo all the ronts, issues, o:.d profits now duo or which may hercafler become due for the use of the premises
hereinabovo described, The Mortgagor snall hvantitled to collect and retain all of sald rents, issues and profits until defauit
hereunder, EXCEPT rents, bonuses and rc yalties resulting from oil, gas or other mineral leases or conveyances thoreof
now ar horeafler in effect, The lesseo, assignee o sublessee of such oil, gas or mineral lease is directed to pay any profits;
bonuses, rents, revenues or royalties to the ownercf the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY ‘m aintain hazard insurance, of such type or types and amounts as
Mortgngee may from time to time require, on the improyemonts now or herculler on suid premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promptly when due any premiums therefor, All
insurance shall be enrrled in companies approved by the Mortgas.ee and the policies and renewals thereof shalt be held by
the Mortgageo and have attached thereto loss puyable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Moertgagor will give immediate notice by mail to the Mongigrs, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby autt.o7,zed and direcied to make payment for such loss
directly to the Mortgagee instead of to the Mortgngor and the Mortgagec jointly, and the insurance proceeds, or any part
thoreof, may be applied by the Mortgagee at its aption either to the reduction ofthe indebtedness hereby secured or to the
restoration or repair of the property damaged, In event of fareclosure of this mortgage, or other transfer of title to the
mortgaged proporty in extinguishment of the indebtedness secured hereby, alivighi, title and interest of the Mortgagor in
and to any insurance policies then in force shall pnss to the purchaser or grantec

INTHE EVENT ofdefault in making any monthly payment provided for herein <noir'the note secured hereby, orin
case of a breach of any other covenant or agreement herein stipulated, then the whole of auid principal sum remalning
unpaid together with accrued interest thercon, shall, at the election of the Mortgagee, withou: notice, become immediately

due and payable,

INTHE EVENT that the whole of said dobt is declared to be due, the Mortgagee shall have tieipht immediately w
foreclose this morigage, and upon the filing of uny bill for that purpose, the court in which such billis fiiedinay at any lime
thereafter, either belore or after sale, and without notice to the said Mortgagor, or any party claimiug under said
Mortgagor, and without rogard to the solvency or insolvency at the time of such application for a receiver, of the person or
persons liable for the payment of the indebtedness secured hereby, and without regard to the value of said premises or
whether the same shall thon be occupied by the owner of the equlity of redemption, as a homestead, appcint a receiver for
the bonefit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues,
and profits when collected may be applied toward the payment of the indebtedness, costs, texes, insurance, and other iterns
nccessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE ofthis mortgage by sald Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of
such foreclosure; and in case of nny other suil, or logal proceeding, whoreln the Mortgagee shall be made u party thereto by
reason of this inortgage, its costs and expenses, and the rensonable foes and charges of the attorneys or soliciiors of the
Mortgngee, 50 made parties, for services In such suit or proceedings, shall be a further lien and charge upon the sakd
promises under thia mortgage, and all such expenses shall become 30 much additional indebtedness secured hereby and be
allowed in any decree foreclosing this mortgnge. )

L
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